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THISIMORTGAGE!| . The:-Mortgagoris

WALLACE HUNTER!

NOT OFFICIALL

("Borrower"), This Security It dg‘;%lt,i Eetcument is the prop ertz' of
LAKE NORTGAGE CCHPANY, @i lake County Recorder!
which is organized and existing und 3he$laws of THE! STATE! CF INDIANA
addressis 4000 WEST. LINCOLN HIGHWAY
MERRILLVILLE, I! IANA 46410 ~ ("Lender”). Borrower ow
THIRTY TWO THOUSAND ONE HUNDRED THIRTY AND 00/100

Dollars (U.S.-
Thisrdebtsis evidenced by: Borrower’s notexdated the . late as this Security Instrumer
monthly payments, with' the full'debt, if not paid earlie APRIL 1
This-Security Instrumtient seciires (> Lender: () the fep: ‘evidenced by the'N
extensions and! modifications;  (b): (he: payment ‘of atl"4th 3. inferest, advan
security of:this:Security. | i, and (c) the pes ower's coven
Instrunient and the~Note, se, Borrow
descnbed property located

\I

LOT 16 IN: BLOCK
THEREOF., RECORDED 1N FLal DUOK 15 PAGL 1,
OF LAKE' COUNTY, INDIANA.

PERMIT 45-146A QARY
LAXE MORVY-CE £8., (45,

The Intangibics tax on this insirument -is
paid direct to-the Iatangildas Tax Division-
In accordancs with Ch. 153, Acts, 1957
OFFICIAL PERMIT. STAMP
Approved by Intangibles Tax: Division-

which-has the address of 4032 BUTTERNUT STREET, EAST CHICAGO
Indiana: 46312 {Zip Code] ("Property Address");
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Lender the principal sum of

32,130.00 ).
"Note"), which provides for.

2008 .

/with:interest, and all. renewals,,

paragraph 6 to: protect the
ementst under this;Security
y to Lender=thesfollowing

County. Indiana:-
AS PER PLAT
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1561-4245554:

TOGETHER WITH all the: improvements now or hereafter -erected on the property, aiid -all caseients, rights;.
appurienances, rents; royalties, mineral, oil and gas rights and’profits, water rights and stock and all fixtures now or hereafier a:
part of the property. All replacements and additions shall-also be covered by this Security Instrument,.All! of the foregoing is
referred to in this Security Instrument as the **Property."’

BORROWER.COVENANTS thiat Borrower is lawfully seised of the estate hereby conveyed and has the right to-mortgage,.

grant-and convey :the Property. and: that the Property.is unencuiibered, except for encumbrances of record, Borrower warrants

and will'defend generally the title to the Property against all'claims and’demands, subject to:any-encumbrances of record,

1. Payment of: Principal,. Interest and-Late Charge, Borrower shall pay when-due the principal-of,.and interest-on, the:
debt evidenced by the Note and late charges due under the Note.

2, Monthly Payiments of. Taxes, Insurance and Other Charges, Borrower shalli include in each-monthly.payment,
together with the principal and interest as set forth in'the Note and. any!late-charges, an installment of any (a):taxes and special
assessmentselevied -or:to be levied against the Property, (b)ileasehold.payments or groundirents on the Property, and (c):
premiunis for insurance required by. paragraph 4.

Each’ monthly mstallment for items: (a), (b), and (c) shall: equal one-twelfth of the annual amounts, as reasonably estimated;

by Lender, plus an amourit sitfficiefit to mainta

full* annual: amountifor- ¢
become :delinquent, Len
delinquent:

If at:any time the
payments for-such'items
arhount of payments requi
refund the excess over o

.subsequent payments by |
or (¢) is insufficient to,)

deficiency on or before th

As:used in this Sect
designee. In-any year:in
shall also include either:
(ii)-a ‘monthly charge in
monthly installment of th
insurance premium with |
or if-this: Security. Instru
one-half. percent of the ou

If Borrower tenders
be credited with - the ‘bals
installment that Lender h:
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Y pay’ stlh&t&nﬂlﬂerﬂnumtyf Rmﬂrdtm! Note are.
sixth of the estimated payments or credit' the excess over one-sixt
Tower, et the option of Borrower, 1f the total of the payme nts'mad

- the' itempwhenrduegpthengBorrower shall .pay to Lendepany am
ate the item becomes du
y- Instrument, *‘Secretary’’ means (he Secretary:of Housing and. Ut
tich-ihe" Lender must pry 8 mortgags: insurance premium:to-the Se
an insia 1L0f the annual mortgag\ rance premium to be paic
il of a. mortgage insurance. premium- if this Security ‘Instrument
ortgage: insurance premiumystalf beinan amount sufficient to acch
wler one month prior to theldate the fulicanual mortgage insurance pr
held by the Secretiwy; each-monthiy-charge shall be in an

g principal: balance-diie on‘the-Note;

> full payment ‘of altrsumssechired by thir
"or all: installmentsifoe stems: (a), (b), at

’

f: the estimated aitiounts. The
1onth before -an item would:
nd (c) +before they become:

1er- withi the future- monthly
than-one-sixth. the"estimated

\.nt then’ Lender shall either

f the estimated’ payments to
y Borrower for item (a), (b),
it necessary to: make: up: the

1 Developnientor his or her
tary, each-monthly.payment
y Lender to the Secretary, or
ield by the Secretary. Each

ulate:the full annual mortgage

nium is due to the Secretary,
unt equal to one-twelfth of

nt, Borrower's account shall
nortgage- insurance prémium
y refund-any excess: funds to

Borrower, Immediately- prior to a- foreclosure sale of the’ Property or its acquisition by Lender, Borrower's account shall be
credited with-any balance remaining.for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary-

instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard:insurance

premiums, as required;

Third, to interest due_ under the Note;
Fourth,.to amortization of the.principal of the Note;
Fifth, to late charges due under the Note.
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« 4. Fire, Flood:and Othcr Hnz#@@Insurance; Borrower shall insure all inip'rbaentson the Property,- whether now-ia-
existe;xca'or subsequently erecled;, against any hazards, casudlties, and ‘contingencies,. including fire, for whichLerider requires ]
insirarice, This insurance shall be mairitained in the amounts andsfor the periods. that Lender -requires, -Borrower shall: also-
insure all improvements on the Praperty, whether now in existence or subsequently erected, against loss by.floods to the extent
required:by the Secretary, All insurance shull be carried with companies. approved by Lender, The insurance policies anid any
renewals shall'be held by Lender und shall include loss payable clauses in favor of, and in a form acceptable to; Lender,

In‘the-event of loss, Barrower thall give Lender immediate. notice by. maif. Leiider. may-make proof of.Joss. if not: made-
promptly-by Borrower, Each insurunce company concerned is hereby avthorized' and directed to'make payment for such: loss
directly to Lender, instead of to'Borrower and to Lender jointly, All or-any part of the insurance. proceeds may be:applied- by
Lender, at its option; either:(s) to-the reduction of: the indebtedness under the Note arid this Security Instrument, first to any
delinquent amounts applied in the order inparagraph’ 3, and then to prepayment of:principal, or (b):to-the restoration or repuir :
of the daimaged Property. Any application ofsthe- proceeds to: the principal -shall .not extend: or:postpone the due date of: the !
‘monthly payments which'are referred to in paragraph 2, or change the amount of such.payments. Afiy. excess insurance proceeds |
‘over an-amount required to pay all outstanding -indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto, |

In the event of.foreclosure ofsthis- Security« Instrument or other- transfer ofstitle to the Property-that: extinguishes: the |
indebtedness. allrigh‘.tith: andd intaractinf Rneentyae fn nmel 44 tmntsmnman _-IZ_:\.A (YN Y] to'the purchaser,

(]

5. Occupancy, Pr i1 A @ Gl IWA@AHE ok She ower’s Loan Application;
Leaseholds, Borrower sh: e m%um y; TEOWEL s pri lence within' sixty. days:after |
the execution of; this Secur; N: 1.8on myﬁioﬁu!s I rincipal residence for at least
one year after the date of ¢ M nless-the Secretary determiges :iis‘ i )t wuse undue hardship for Borrower,
or unless-extenuating circups leﬁéﬁ:ﬁﬂﬁh“ﬂ’eeﬁto% %ﬁ g@%ﬁ[}. ofn\ r._shalli notify Eenders of any
extenuating circumstances, Borower shillwethaar: Geauntyskgmﬁd&&‘ substantially change the Property or allow. ‘
the Property to_deteriorate, reasonable’ wear. and: tear excepted. -Lender may inspect the Property iif the Property is vacant: or.
abandoned:or the loan-is in default Cender may tal sonable’ action™to pi A" preserve: such.vacant or abandoned ‘
Property, Borrower shall also be‘in defauit_if Borrower; during theloan wplication process, gave materially false or inaccurate
information or statements to" Lender (ot failed to:provide Lendet. with- any-materialiinformation) in coninection with the:loan ‘
evidenced by the Note, including, but not limited to, representations corzeming:Boiiower's ( upancy of the Property as a
principal residence. -If this Sccurity Instriment®is on. :leaseho!d, Borrower she comply with the provisions of ‘the lease, If ‘

Borrower acquires fee title-to- the Property, the leasehold and fee title shall not b ierged-unless Lender agrees to the merger in
writing,.

awitiin 17
A e S

6..Charges to.Borrower and: Protection of Lender's Rssiils’

dn the: Property. Borrov/cr shall pay all governmental or

municipal charges, fines and i, ‘siiions that are nqg'f;‘gciuded I \pesagraph 2; Borrower sholl pay these obligations on time
directly to the entity which sl the payment, If fisfiise (apry-worid@adversely affect Lend ierest-in the Property, upon.
Lender's request Borrower wptly fumish to Egndpr receiptsieviiencing these pay:r

If Borrower. fails to m rents of the payﬂf,n!.&'leiwrbd by paregrap! perform any other covenants:
and agreements contained: i fument, Or there IS a legal cantly affect Lender’s rights:

in the Property- (such as 8 proceeding in bankrupicy, for condemnation or to énforce laws or regulations), then Lender may do-
and pay whatever is necessary. to protect the value of the Property.and Lender’s rights in the Property,. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with-any
condemnation or other taking of any part of. the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrumient,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment:of principal. Any
application of the proceeds to the: principal:shall not extend or postpone the due date of the monthly payments, wM z
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8. Fees. Lender may colléct fees and charges authorized by the Secretary,

9; Grotinds for:Acceleration of Debt,

151-4245554

referred to"in paragraph 2, or.change the amount of such payments, Any excess proceeds over an amount required:to pay all:
outstanding indebtedness under the Note and this Security Instrument shall-be paid to the entity legally entitied thereto,

(a): ‘Default, Lenider. may, except as limited by regulations. issued' by the Secretary in-the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing'to pay-in full any monthly payment- required by this Security Instrument:prior to or
on the due date of the next monthly payment,.or
(ii)*Borfower defaults by failing,«for a.period of thirty days, to:perform:any other-obligations contained in this:
Security Instrument.

(b):Sale Without Credit Approval, Lender shall;, if permitted by-applicable law and with the prior. approval! of. the
Secretary, require immediate payment in full'of all sums secured:by this Security Instrument-if:.
(i):Allior part of:the: Property, or-a beneficial interestdin-a trust: owning: all: orspart- of the Property;.is sold -or
otherwise transferred (other lhan by dev:se or descent) by the Borrower, and

(ii): The Prc
purchaser or
requirements

(c) No Waiver. |
not require such

(d) Regulations

rights in the cas
Instrument does 1

(e)tMortgage:Nc
eligible for insur
and notwithstand
Instrument. A w
hereof, declining
such ineligibility

of insurance is sc¢

10. Reinstatement.
Borrower's failure to pay
proceedings are instituted
bring; Borrower’s accoun
foreclosure costs and re
proceeding. Upon reinsta

DS
Nﬂﬂ‘mrm@mm

ndeg-does not waive. its rights with respect to subse
Thel ocument i %‘l’le‘ Yoperty of

orincipal residence,. or. the
‘oved'in-accordance with the

nent in full;.but Lender does
s,

HUD. Swthﬂlmm%tmnyn&emﬁmﬁsued by the Secretary will limit Lender's

f payment defaults to require immedidte payrient in full and¥forec

authorize aceeleration or forectosure if not permitted by reg ulations
nsurcc. Borrower agrees that:shouldithis: Security Instrument andit
e undes._the National Housing Act: within 60 days f Jate he
-anything in paragraph. 9, require immediate payment in‘full of all
en statcment of any authorized agentof the: Secretary: dated subse:
insure (1is Security Instrument and {he Nole secured thereby, shall

'otwithstanding: the” foregomg, tm$ Imon may not be exercised by
’ due to'Lender’s failure tqq@j_& LWQage insurance premium to

S )

\
‘thas a right-to b%—wémstntal if der has requnred imme
unt due under thezNoie or-this Secu ity Instrument. Thie
he Secunty “Instoument, BerWer shalli ter
ding;«to the efc';gr"hﬁv arermblrgatxonr p:
ystomary  attorn s*l‘feés and expense

e if not paid. This Security
the Secretary,

Note secured:thereby. not: be
f, Lender may, at its option
ims-secured by this Security
nt:to 60 days from the date
‘deemed conclusive proof of
ader when:the' unavailability
Secretary.

-payment in full because' of
»plies' even after. foreclosure
;um all amounts required' to
or this Security Instrument,.
jated with' the foreclosure
scures shall remain' in effect

as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has: accepted reinstatement after the commencement of foreclosure: proceedings: within two years immediately precedmg the
commencement of a current’ foreclosure proceeding, (ii) reinstatement: will preclude foreclosure on different:grounds. in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any. successor in.interest of Borrower shall
not operate to.release the liability of the ongmal Borrower or Borrower's successor in interest. Lender shall not be required to:
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modlfy amortization.
of the sums secured’ by- this-Security Instrument:-by reason-of any demand:made by-the original Borrower or Borrower's-
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the.
exercise of any right or remedy. ;
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®

Peged of O




PRt ———

151-4245554

. 12, Successorsand - Assigns: B& Joint-and Sevéral Llablhty,uCo-Slgnus‘he covenants - andfagreements .of this:
Security Instrument shall! bind and benefit the ‘successors and assigns' of Lender and Borrower, subject to-the provisions.of:

;paragraph 9:b; Boriower's covenants and agreements shall: be- joint’ and several. -Any Borrower who.co-signs this’Security

Instrumeiit but does not exccute the :Note: (a):is co-signing this: Security Instriment only to mortgage,-grant: and convey. that:
Borrower’s interest in:the Property.urider the terins of this Security Instrument; (b) is not-personally obligated to pay. the-suins-
secured by this Security Instrument; and (c) agrees that:Lender and any other Borrower may-agree to' extend, :modify, forbear-or
make: any accommodations. wnth :regard to-the terms of this Security: Instrument or the Note without that: Borrower's consent,

13, Notices, Any. notice to-Borrower provxded for in-this Security Instrument shall be given by. delivering it or by mailing
it by first:class mail unless.applicable law requires-use of another method. The notice shall be directed:to the Property Address
or.any-other addressiBorrower designates by notice to Lender, Any. notice to Lender:shall be given by first ‘class. mail to-
Lender’s'address stated herein-or any. address Lender designates by notice to'Borrower, Any noticeiprovided for in this Security
Instriment shallibe deemed'to have been given to Borrower or Lender when given as provided in this paragraph.

14; .Governing Law;: Severability. ThissSecurity Instrument shall be-govemed by federal law and the law. of:the
jurisdiction in which: the :Property is located. In the event that any provnsnon or clause of this Security Instriiment or:the Note
conflicts with applicable-law; such conflict shall not affect other. provmom of this Security Instrument or the Note which can. be
given. effect-without the conflicting.provision. To this end:the provisions.of this Security Instrument and the:Note are declared’
to be severable,

IRocEBRe 1B A S 5.
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s agents to coll ‘the rents and revenue.
Ithﬁ €15 the ROREHEY Ak
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15. Borrower’s Cop;

16, Assignment:of ']
Property. -Borrower author
Property to pay the rents to Lz
any-covenant or agreement i

rents and! revenues' of. the
y directs'each' tenant of the,
rer of Borrower's.breach.of

[Reelizcimabereckive all rens mnd révenues of the Property

as. trustee- for the benefit
assignment for additional s

If 'Lender gives notice
benefit of Lender only,.to
receive all of: the rents. of
Lender’s agent on Lender':

Borrower has not exe:

Lender from exercising.its

Lender shall not be re
to Borrower. However, L
rents shall not cure or wa
Property shall terminate wl

NON-UNIFORM COVEN

Lender and*Borrower, This assignment of rents constitutes an ab
rity only:

all: rents received by Borrower shall be h:
d'by.the Security Instrum <nder
enant of the Property shell pay all:rents

f breach to -Borrower:: (i
applied (o the'sums see!
s*Property; and (c) eacl
ritten d2mand (o the'ten

ed any, prior-assignment of-the rents and has-not and will not- perfo
hts under this paragraph 16:

> to enter upon, take ,m‘ttml of jor, meintgin.the Property befose
a judicially upponateci regeiver mny 'do so at any tine s
or invalidats @ry Gther right or remedy of L«
A by the Semmyhs(fument is paid in full

SIS

w of

ute assignment and'not-an.

‘by.Borrower. as trustee-for
ill:be entitled to collect:-and*
e-and unpaid’to Lender or

any act: that would prevent

fter giving notice of breach:
breach, Any.application of
assignment of’ rents of the

17.-Foreclosure Procedure, Ift Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, butnot limited:to, reasonable attorneys’ fees and costs of title

evidence,

18. Release. Upon:payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument:

without charge ¢» Borrower.

19. Waiver of. Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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20. Ridefsto‘his Seciirity Instrumenit, If:one or.more riders-are execited hv Rorrower and recorded-togethehw“h this

2| Security Instrument, the der shall be incorparatediinto nd supplement the covenins

and'agresmients of this'St it s I NHQRTE) T @ BRI RIS S
[Check applicable box(es

?‘Qondominit}m‘] N (H‘GQ!EIE)LGJLIAL! N r [Specify]
- Plamned Uit D157 iy o SR HEERE SFoperey of
the Lake County Recorder!

BY SIGNING BELOW, Borrowes accepls and ogrees o the (eams - contained i this Sacurity Instrument and'in any rider(s)
executed by Borrower and racorded with it.

Witnesses:: |
Wil et e
X 722 7 @ WAT.LACE HUNTER e

R o S
SDERS R, o) 20 Do _(Sasl):
O > ;

. iA R. -Borrower
_ (Seal)
-Borrower
STATE OF INDIANA, LAKE County ss;
On this: 18TH  day of MARCH: , 1993 » before me, the undersigned, a Notary Public in

and for said County, personally appeared
‘WALLACE HUNTER AND TONIA R. HUNTER, HUSBAND AND WIFE

WITNESS my-hand and official seal. g /
My Commmission Expires: ¢-7-96 /[ Lo z

i
e ek A A e i e e e i e a e i e e e a A a A Al e A e S A it i ettt . A & e ks man e e o a

MY COUNTY OF RESIDENCE: LAKE Notary Public  THOMAS: G. SCHILLER .7, if *

This instrument was prepared by: SUSAN M. BRISTOW
@D),4RIN) w103). Pege 8 of 6
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