American. Savings, FSB ;

—4391R293: 1001 Main Street

—Highland, IN.. 46322 Dyer, IN 46311
@:‘ ' » MORTGAGOR: MORTGAGEE
1" includes’pach mortgagor above, , , "You" maans the-mortgages, its successors andiassigns.

REAL ESTATE MORTGAGE: For valuo rocalved, 1, Peter Calderon. and: Jeannine: Calderon. husband:

and wife:  mortgage, grant and-convey-10 you on . the roal eslate de-
scribed helow and all rights, ecasaments, appurtenances, rents;:leases and existing and future improvements-and fixtures that may.now.or at:
anytime in.the:future be:part of the property, (all called:the-"property”).

‘PROPERTY.ADDRESS; 2301 Ridgewodd:

{Strost) v

— Highland 5 . Indlana 46322
‘LEGAL'DESCRIPTION: {City {Zin Codel

Lot. 13 and thé West % of Lot 14 in Block 6 in Brantwood

Addition to Highland, as per plat théreof, recordefl if 4]

Plat Book 17 page 5, in the Office of the Recorgdge G£,, ] ,’-,7,
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This Document is the property of é

locatedin __Lake —the Lake CountyyReconder!

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal*and'zoning ordinances, current taxes and
assessments not yet duc and  BONEOther " than existing debt of record.

SECURED DEBT: This mortgage secures. | ment of the secured debt and-the perform: acovenants and agreements contained'in
this'mortgage and in-any ather documicnt incorporated herein. Secured debt, as used incthis mortgaoe, lincludes any amounts | may at
any time ows you under this mortgage, the Instrument or agreement described below, any renewal, refinancing, extension or modification
of such-instrument or agreament, and, if applicable, the future advances described below.

The secured debt is avidenced by (desciibie the instruiment or agreement-secured by this martgage and the date thereof):

Network Equity Agreement Batgd March 19, 1993

The above obligation is Noayahle on Mapch 1,-2008 . . if not paid earlier.
The total unpaid balanc ¥ mortgage at-any ona time shall bot exceed a maxir al amount of ____
Eifteen Thou I NOVEL O 0SS P e Dollars ($ 00 ____ ) plusinterest
and all-other amounts, | ancediunder the'terisLodb s mortgage 1o [yt of this mortgage or to perform
any of the covenants an dined in this mortgags

[J Future Advances: The above debt is secured even though all or part of it may not yot be advanced, Future advances are contemplated
and'will be made-in accordance with the terms of the note ar loan agreement avidencing the secured debt.

{J variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[J A copy of the loan agreement containing the terms under which the interest rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [] Commercial [ dJ —

SIGNATURES: By signing below, I agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a copy of this mortgage.

Peter Calderon
/

MBrse

Jeannine Calderon

ACKNOWLEDGMENT: STATE OF INDIANA, ___ Lake . ... __ . +eon o, Cotingy ss:
On this .19th day of __March , 1993 __, before me, .-_kJ,acq:u"e\\];ii‘jrmf,'{Q:.‘,Sor_y__
. personally appeared ..__.___ .. LN Ll -
Peter Calderon and Jeannine_Calderon, husband and wife _ ,-"._q_r_,.,_-,:;;,'-..2’_{,;____

v s N A roning | S
..... and acknowledged the exeg.mico’n:of &ha'fartfqo,u‘g I?sf}l?em.

{Notary Pu)l?)} Cou ():L‘—A
Ja¥queline C

.C
(I;I)n or 85( ame}

Lake

My commission expires: 3/11 /96

Residentof ... e e e - - COUNNY, INdiana

This instrument was prepared by: _Clement B._Knapp, Jr., Attorney at. Law.—— . .. ..\
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COVENANTS

1 P'aymoms.'l agree to make all payments on the secuiad debt when dus, Unloss we agree otharwise, an payments you receive from me or
for my henefit will be applied first to any amounts | owe you on the secured debt exclusive of interost or principal, secand, to interest and:then

to principal, If-partial prapayment of the socured dabt occurs for any reason, it will not reduce or excuse any subsequontly schedulad paymemt
until the secured'debt is-paid in full,

2, -Claims against Title. | will pay all taxes, assossments, liens, encumbrances, lease payments, ground rents, and other chiarges rolating to the
property when due, You:may roquire me to provide to you coples of all notices that such amounts are due and:the receipts ovidoncing my
-payments. | will defend title to;the proporty against any claims that would impair the llen of this mortgage. You.ma roquire mo 1o assign any
rights, claims or defenses which | may have against parties who supply labor or materlals to Improve or maintain the proporty,

3, -Insurance, | will keep the property insured under terms acceptable to you at my expense and-for your benofit; This insuianee wilkinclude a
standard mortgage clause in.your favor, You will be named as loss payee or as the insured on any such Insurance policy, Ahy Thsuranco proceeds
may ba applied, within your discretion, to eithor the restoration or repair of the damaged property or to the secured debt; If you require mortgage
Insurance, liagree to malntaln such Insurance for as long as you raquire,

4. ‘Property. | will'keep the property-in good condition and make all repairs reasonably necessary. | will give you promptnotice of anyloss or
damage to the'property.

5.’Expenses. | agree to pay all your expenses, Including roasonable attorneys' fees; if | breach any covenants in this mortgago or in any obligation
secured by this mortgage. I'wlll pay these amounts to you as providadiin Covenant 10 of this mortgage. ’

‘8. -Default and-Acceleration:|f | fail:to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation-secured by, this mortgacie, you may, at your option, accelerate the maturity. of the secured:debt and demand immediate payment
and exercise any other remedy available ta you. You may foraclose this mortgage in the manner provided by law.

7. Assignment of.Rents and Profits, | assign'to you the rents and profits of the property. Unless-we have agreed otherwlise In writing, | may
collect and retain the rents as long:as:| am not in default, If | default, you;may, as provided by law, have the court appoint a racelver and the
recelver may take possession and manage the property and collect the rents, income and:profits, Any.rents you collect-shall:be-applied first to
the costs of managing the property, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ feas, commissions
1o rental agents, and any:other necessary related expenses. The remalning amount-of rents.will then apply to-paymants on:the secured debit
as’'provided in Covenant 1,

8, Prior Sacurity Interests. | will make payments when due and peiform-all other covenants under any mortgage, deed of trust, or.other security
agreement that has priority over this mortgage.-| will not make or permit any modification or ektens%n of any mortgage, deed of trust or other
security interast that has priority over this mortgage or any. note or agreement secured thereby without your written consent:| willpromptly
dellver to you-any notices ! receive from any person whose rights in the property have priority over your rights.

9, Leaseholds; Condominiums; Planned Uniit Davelopmets. | agree to comply willi.tlzxe provisions of any.lease if this mortgage Is on a leasehold.

If this mortgage is on-a unit in 2 condominium or 2 planned unit development, wilt parform a uties under. the covenants; by-laws, or
-regulations of the condominit e

®
10 Authority:of Mortgages tc OF .,D QmmnthStic d e, or any other mortgage, deed:
.of trust, lien:or-other security fras priority over this mortgage, you may perfoim the use them.to be performed. You
‘may sign my name or:pay any " mmom%hrﬁmc‘ﬁl tife pro; sontinued or not carried:on in a.
reasonpable manner, you may gver | (o} y the pra is may include completing the

constriiction;

Your failure to perform will not prat Tyhisoﬂmamanui&:th@rpmnmm o 1k rtgage.
Any amounts paid by you to proteci‘your segrity imt 1Such amo! will be due on demand and will
bear interest from thg date of pa‘y):lnenrmlaﬁ%mﬁm%ﬂg%ﬂmﬁme to timeon the secured-debt,

I11. ‘Ins;i)ectlon. You may enter the property to inspect if you give me notice beforehand. The notice must stata the reasonable cause for your
nspection,

12, Condemnation. | assign to you the proceeds of any award or claim for damaces connccted with a condemnation or other taking of all or

any part of the property. Such praceeds be applied as provided'in Covenant-1. This ass subject to the terms of any prior security
agreement,

13. Waiver, By exercising any remedy available to you, you do not give up your rights to later use any othcr remedy. BY'not exercising any
remedy, if I:default, you do not waive your right 10 later consider the event a default if it happens again, | waive all rights of-valuation and-

appraisement.

14. Joint and Several Liability; Co-signers; Successors and Assigns Eoufid,, All duties under this mortgage are joint and-several. If I'sign this

mortgage but do not sign the secured debt | do so only to' mefaage |m}/ infesest in the property to sectire payment of the secured debt and:
als

by doing so, | do not agree to bepersonally liable on the secuyad debt. oéagiae that you and any part this mortFage may extend, modify
or make any other changes in terms of this mortgage or-the'secured debywithout my consent. Such a ge will-not release me from the
terms of this mortgage.

The duties and benefits of this s shall bind and benefit the-successuis and assigns of either fus,

15. Notice. Unless otherwise | v, any notice to meshailbgaiven by delivering it o by first class mail addressed to
me at the Property Address or ss that I'tell you Dyl lusany notice to you b ) your address on the front side
of this mortgage, or to any otl you have designated.

Any notice shall be deemed tc o it} g 16

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand immadiate payment of the secured debt, You may also demand immediate payment if

the'morigagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred: However, you may not demand payment-

in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective uniess that law expressly or impliedly permits variations by agreement, If-any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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