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TECH FEGERAL CREDIT UNION'S.

.7 43018288 SIMPLE INTEREST.NOTE
.JJ REAL ESTATE MORTGAGE
This Monigage made'this . 12th : — day of MARCH . 1093
by and betwaari. - PP : RGUSON, - WIFE
ol 2607 WEST-60th DRIVE. MERRILLVILLE, IN 464 10 (horeinaltor "Morigagor”)
and TECH FEDERAL CREDIT UNION, 10951 Braadway, Crown'Poinl; Indiana 46307 {hereinafier “Morigagee”)

WITNESSETH:
That the Monga&w» and'Mortgageo havi entered in&;\ certain' TECH FEDERAL CREDIT UNION SIMPLE INTEREST NOTE {heroinalior "Agrco-

ment") daled — argh 12, , 19 wheraby Ihe Moitgagee has obligaled ilsell to loan money fo the Mortgagor.in the principal
sumof $-- 14,600, 00 - Morigagor has agreed to pay the Mortgagee a monthly sum ol $__.289.83. based upon the rato of interest
as sol out in the-Agreement. The'dale for payment in full undor this Agreement is March 30 . 19_98: .

IT-IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO GIVE NOTICE TO'ALL-THIRD-
PARTIES:DEALING WITH- THE MORTGAGOR OR THE MORTGAGED PROPERTY OF THE MORTGAGEE'S INTENTION TO'ASSERT A PRIOR LIEN
AS.TO'ANY AND’'ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO:THE FULL AMOUNT OF THIS LOAN-AND ADVANCES
MADE BY MORTGAGEE TO:THE MORTGAGOR-OR ON BEHALF OF THE MORTGAGOR'PURSUANT TO SAID°AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF GOLLEGTION! AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY. PLACED VERSUS.1HE'MORTGAGED PROPLKTY.

NOW - THEREFORE, 10 secure:lo Morlgagee the repayment of (A} any and all:indebtedness or liabililies to Morlgagoo as ovidenced by said:Agree-
ment, logether with any ‘exiensions or renewals thercof, and any other. instrument given by Morigagor to Morigagee as evidence'of or in payment of:any
indebledness arising out of said Agreement; (B) any and all other obligalions and:liabililies now owing or hereafier incurred by Mortgagor 1o’ Morigages,
whethor joint or several, primary or secondary, or absolule’or contingent; and whether or not related 1o or of the same class as the specific debt secured
herein or secured by. additional or different-collateral; with-the exception of:any other indebledness lor personal; family or household purposaes if-this
fﬁongagﬂ is on the Mongagor's!minciual dwaelling, including a:mobila homa: (0} tha aavmant of all othar eums advanced fo protect the SQCUI’“Y 0['“1‘5

mgﬂggge: and (D):the porf: di the Mortgagor doos heroby

MORTGAGE AND WARRANT ' i i in Lake:
Indiana, to-wit: | mﬁﬁmﬁmwg

Lot 16 in-Bon ANsQn’IJ‘nQIEEIa(J;AJd! khere

recorded in P1-¢ ¢kl Jdgecmimentas Greipseperty of
Recorder of Lzic Countythedislse County Recorder!
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TOGETHER with all buildings, improvements, and tenements now or heroafter erecled on lhe proparty, and all easements, rights, rights-ol-way,
driveways, alleys, pavement, curbs and street front privileges, rents issues, profits, royalties, mineral, oil and gas rights and profits, water, water rights and
waler stock appurtenant to the property; and all fixtures, equipment apparalus, molors, engines, machinery and building malerials of every kind or nature
whatsoever now or herealter located in, on, used or intended fo be used in conneclion with the Propenrty, including, but not limited to, those lor the purpose
of supplying or distributing heating, cooling, ventilation, power, electricily, gas, air, water and light; and all blinds, shades, cuniains, curtain rods, mirrors,
cabinels, attached floor coverings, awnings, slorm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical
flixtures and communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a pant of the real

property covered by this instrument whether actually physically annexed to the Property or not, and all of the foregoing together with said Proporty are
hereln referred to as the “Property”. )/L

Indiana 011/10-86

Credlt hr i 72 Mo,
Rt oo Wew, THart,

pA
(L




Morigagor- horeby covenants aind agroos with Morlgagao-as-follows:

1. WARRANTY- OF RIGHT TO MORTGAGE, Morigagor covonants ihal:Morigagor is awlull ' ' 5 1ho

{TY. OF , \GE, ' €O\ : agor is y soizod'ol tha.oslalo horeby convoyed and has tho

gg%_loagpgrégz?:adgsm:ll'a:&r;\;oymy\'t:‘ :sslgn the Pul)porl ) and!lha!‘Mgngagogwill warrant-and delond genorally the litlo'to ylhn Pio{)bny against all
lalms ai . 0 any liens, oasemonts, covenanls, condilions and rastrictions of record lisled | odulo ol '

in-any.titlo-Insurance policy Insuring -Morlgageo's intergst in the Rioponty, ° 14 stodin & sehadita af axcepiions lo covarago

2, TAXES-AND CHARGES, Mortgagor shall pay from lime fo limo; whon due, and belora any.penally allachas, all ganeral and spoclal (axos and
assessments, waler.and sowor charges and laxes, and all othor public chargos imposed or.assessed against Iho Property or arising In rospoct:lo thet
uso._occ_un;}nqy»o: possession tlieraol, Morigagor shall prompily turnish-to Mortgagee, upon requost by Mortgages, all noticos, bills and statemenls:
received:by Mor(gagorolnmuunw»sq'duo. and-Mortgagor shall, upon roquest by Mottgagoo, promplly lurnish Morigagee rocoipts ovidencing such-
paymanis, Mortgagor-may In good faith conlost-alils own axponse the validity ol any 1ax,-assessmenl o charge provided:Morlgagor pays iho same
in' 161 under prolost or deposits said sum with:the:Morlgagoo as secunly for payment: theruol:

3. INSURANCE, Mortgagor shall keep all buildings and improvements oxisling or horealler eraclod on Ihe Proporty insured'against lira, lightning,
wlndslqrm,.ynndalism. malicious damages and any suctyother hazards included within the term “exlended coverage', togethor with such olher hazards,
Hlabiliies aitld contingencivs in such amounts and lor such-penods as Mortgagee may trom lime to lime reasonably require, Mortgagor shail keop all
‘buildings and improvenents instired agains! loss by damage by flood if the Property is loeatod 1n a Flood Hazard Zono, Morttgagor shall oblain promises
liability insurance-with-respect- to the I'roporty in an amount:acceplable to the Morlgageo,

All insuranco policies:antf renewals:thercol shall bo issued by carrors satisfuctory to the Mortgague, and shall Inchude o standard morlgago:
clause, loss payee clause, or endorsoment'in favor ol tho Mortgagee and in:a form-and substance accoptable 1o tho Morigagee. -Each such policy
shall not bo cancallable by the insurance company without at leasl thirty {30) days prior wiitlen nolice lo the Morlgageo. Ahy such insuranco policy
shall bo in & sum sullicient‘to pay in full the cost of repairing and replacing the buildings and improvements on:the Property and in no avantishalli
be less than the maximum amount that the Mortgagea is obligated to toan to the Martgagor pursuant lo said Agreement secured liereby. Tho Morlgagoo:
shall deliver.lhe original of any such policy o the Martgagor to be held by it. The Morigagor shall promptly fusish 1o Morigaguoo, on request, all renewals
nolicas and racelpts for paid premiums. Al least thirty (30) days prior fo the expiralion dale of any such policy, Mottgagor shall delivor to Morlgagee
any such rencwal policy.

In tho avont of 'loss, Motlgigar shall give immadinte wrilten nobca 1o the nsurance canior and 10 Mongaguo: Mottgagor authorizes and om.
powars Marlgagueo as allornoy-in-tact for Motlgiagor 10 adjust and compromise any cham undor any such Insurance policies, 1o :ippum in and prosecuto
any action-arising lram such insurance policies; 10 collect and:recoive insurance proceeds, lo andarse and deposil any insurance checks or drafls
‘payabla to Mortgagor, and to-deduct therefrom Morlgageo's expenses incurred in the collection of such proceuds; provided howover, thal nolhing
conlained in this Paragraph 3 shall require Morlgagee Lo incur any, expense or lako any aclion herounder, nor prevent the Morlgagee Irom assefting
any indepondent claim or aclion versus any such insurance catner in ils own name.

The insurance!proceeds alter the deduction ol the Mortgagee's expensos incurred n collucting the same, shall be applied lo the paymani- of
tha sums secured-uy this instirument, whether or not then due with the balanee, i any, o Morinanar. Any such annlication ol the proceeds-shall not
oxlond:or posipone the-due dalo oA jraomant, (Cthe f’lonu(ly'ls sold
pursuant 1o Paragraph-12 horeol lg_to the Property, MorlgiRio It G- itle and:intorest- of Motlgagor
in and.lo any insurance pokicios a " ,am@(ﬁallm M%Liﬁ posuily age to the Properly prior.to such
sale or acquisition.

4, PRESERVATION AND MA of N@TN@;E EIII@ lLAlI‘u&) or PO nenl or deferioration of the Prop-

erly, make any material allaration n domolish of remove the same; (B3) shall nol-abandon the ¥ shall keop the Property including
improvements thereon in good.repair, (0) kil el Bumthiasodl&)??m abwjudaficn i ficns, tax liens or mochanic's liens' to:
-be imposod against the Property, () shail pron%pn ‘when duﬁny indebled which-may Ug secured by any other-morlgage, lion:or chargo:
on-the Proporly, (F).shall comply,with .all laws, &h Mi ﬂﬂd&ﬁﬁlﬁ@ﬁ@ﬂd&l@ vernmentil body applicable to the Properly, (G):
shall givo nolica In wriling lo Morlgagee ol and, unless alhernwise direcied in wriling by Maorlgagee, appear in and dJelend any action or proceoding:
purporting-to alfect the Property, sccurily lo-this Instrument or 1he rights or powers ol Morlgagee.

5. USE OF PROPERTY. Unless required by applicable law or unless Morlgnges has otherwise ageoad in writing, Mortgagor shall not allow changos
in tha uso lor which all or any pail of the Properly was intended 1t the time (his Insttomant was cxocule dartgagor shall nol initiate or acquiesco
in-a change in‘the zoning classiticalion ol.|he Property wilhoul Marlgagee's prior wrillen consanl.

6. PROTECTION:OF MORTGAGEE'S SECURITY . Il Morlgagor fails 1o perlorm Ihe covenan!s-and-agreeme: s contained in this Instrument, or
ilany action or proceeding is commenged which aliee!s the Property or tille therelo or the inleresl Marlgagee thercin, then Mortgagee al Morlgagee's
option’ may disburse such sums, may make such appcarances and lake such aclion o Aorlgageo deems necessary in its sole discretion; to protecl
Mortgagea's interest, ‘

Any amounls disbursed by igagee pursuant o s Paragraph 6 shall becoma addilional mdebledness of Mortgagor secured by this Instru.
tnent. Such amounts shall be immediately due and payable and shallbarsttiaiaied 1o the nghls of the holder of any lien to be discharged, ivwhole
or in part, by the Mortgagee, Nothing conlained:in this Paragraphoisshasttregarsddorlgagee to incur any expensu or lake any action hereunder, |l
Morlgagee makes any payment aullisdzed by this Paragraph 6, iscluding bul notimited (o, (axes, assessmons, 1 rges, liens, securily. interosts or

insurance premiums, Mortgageo ¢ 1o 50 according to any noheg; Dill=statemeq®ar eslimale received |iony ppropriate parly without inquiry
inlo the accuracy or validily of suc bill statement or eslimate. The=paymentioliany such sums by (hgt ot shall nol be doemed 'a waiver
of Moitgagea's right lo accelerale iy ol the indebledness secuicd-by-this Instrument and a ument in delault, and failure to
so act shall not be considered as ny righl accunmgdasMengager siiiccount ol any Jold on the part ol theMorlgagor,

7. INSPECTION: Morlgagoo n i n mado reatunalBle wnaes upon and ins e otly at all reasonable limes and:
accoss therolo shall.be permitted the Morgagor

8. CONDEMNATION, Motlgag.,. Silde EGIHIRNY NGy r‘v’luuuuguu Oi-any aCioivor proCeeOiiig icianing 1o any condemnaltion or other laking, whether
direct or indirect, ol the Properly, or part thereol, and Morlgagor shall appear in and prosecute any such aclion or proceeding unloss olherwise direcled
by Morlgagee in writing. Morigagor authorizes Morlgagee, al Morlgagee's oplion, as allorney-in-lacl lor Mortgagor, lo commence; appear in and pro-
saculg, in Marlgagee's or Mortgagor's name, any action ar proceeding relaling Lo any condemnation ar olher taking of the Property, whether direct
or indirect, and lo sellle or compromise any claim in connaction with such condemnalion or olher laking. The proceeds ol any award, paymenl or claim
lor damages, direct or consequential, in conneclion with any condemnation or ather laking, whether direct or inditecl, of the Property, of pari thereol,
or lor conveyancos in lisu ol condemnation, are hereby assigned to and shall be paid 1o Mortgagoo.

In tho ovonl ol a laking of lho Properly, Mortgagor authorizos Mortgageo 1o apply such awards, paymenls, procoods or damages, aflor tho
doduclion of Morigagoa's oxponsos incutrad in the colloction of such amounts 1o payment of the sums socurod by this Instrumont, whothar or not then
dug, if any, to Morigagor, Any application of the proceeds shall not oxtend or postpone tha dua date of the monthly inslalimonts or chango the amount of-
such installments referred lo in sald Agreement. Morigagor agrees lo execulo such further evidence of assignment of any awards, proceods, damagos or

claims arising in connection with such condemnalion or laking as Mortgagee may require.

9. TRANSFERS: Morlgagor shall nol sell or transler all or any part ol said Properly, grant an option lo purchase the same, lease the Proparly,
sell the same by conlracl, transler occupancy or possession ol the Properly, nor sell o1 assign any benehcial inlergst or power of direction in any land
trust which holds (itle to the Properly without the prior written consent of the Morlgagee.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The covenants and agreemants herein con-
tained shall bind the respoctive successors and assigns of Morlgagor, subjoct lo the pravisions of Paragraph 10 hercol, and rights and privileges of
the Mertgagee shall inure to the benelit of its payeos, holders, successors and assigns, All covenants and agreements ol Mortgagor shall be joint and
several, In exercising any rights hereunder or taking any aclions provided for herein, Morlgagee may act through s employees, agents or Independent
conlractors as authorized by Morigagee, The caplions and headings of the paragraphs of this Insleument are for convenience only and are not to be

used lo inlerprel or deline the provisions hereol.

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the Stale of Indiana except where tho
Mortgagee by reason of a law of the Uniled Stales or a regulation or ruling promulgalad by an agency supervising the Morigageo is pormittod fo havg or
onfarce cerlain provisions in this Instrument thon in that event the Mongagee may ulect to have thoso provisions of this Instrumaent enforcod in according
with the faws of tho United Stales, (n the event that any provision of this Instrumaent or the Agrooment conllicts with applicable law, such conllict shall not
afloct other provisions of this Instrument or the Agraement which can be given effect wilhout the conllicting provisions, and to this end the provisions of this
Instrumenl and tha Agraement are declared 1o be severable. In the ovent that any applicable law limiling the amount of inlorest or other charges permitied
lo bo collecled lrom Morigagor is inlerpreted so that any charge provided lor in this Inslrument or in the Agreement, whelher considared separalely or
together with other charges lovied in connection with this Instrument and the Agreoment, violates such law, and Morlgagor is enlitled lo Ihe benolt of such
law, such charge is hareby reduced lo Ihe extent necessary lo elminale such violation, The amounls, if any, previously paid fa Mortgagao in excoss of tho
amounts payable lo Mortgagee pursuant lo such charges as reduced shall bo applied by Mortgagea lo reduce the principal of the indoblednoss evidonced
by tho Agreament. For the purpose of determining whether any applicable law limiting the amount of inlorest or other charges pormilled to be collecled
from Morlgagor has boon violalad, all indebledness which is secured by this inslrument or evidonced by tha Agreement and which constilules intorost, as
well as all other charges lavied in connoction with such indebladness which constitule interesl, shall be deemed 1o bo allocaled and sprend over the

slaled torm of the Agreement.

Pap—— et e okt b . - B
e e e o b A A A At A Bt A A = —b < 2 A o § e 3 S . . e AL itk AR




.

B,<v5:4 0 (4 TR o f -
e Ve o ™ (T YA A O T R 0 b7
H

a.
. -'.'": L odaee el b . ‘
¥ 12! DEFAULT; ‘ACCELERATION;- REMEDIES, Upon Morigiagor's defaul| of-any coveriantywarranty, candition of, ngrodimont of:Morigagor in‘ihis

iinsirumenl, includipg but not lirilted to; the cayenanis, to'pay whon due any 'sums securod by this Instrumant, or 1Ko default by Morlgagor.of any one:

01 more of tha evenls or conditions dofined as an Evan of Dofauli in Ihe Aprediriont secured haraby! or in any aihor obligajion socurod by this morigage,

‘Morigagee, at Morlgageo's oplion; may ddclare all of the sums sacuied by this Instrument lo bio immiddialely duo and payable withiout {urther demand:
“and may loreclose this Insirumant by Judicial proceedings &hd may inyoxe any olhor. remadios permitiod by, applicable’law or. proyided heroin. Mot
-gagee shall be entitlod (o collect‘all costs and‘ekpanses incurred!in’ pursiiing such remedios, including, bulinol limiled.lo, allornoy's 1dos, appraisal

leos:ioxpor wilhess loos, cosls ol coit roporters;firavel’expoiises, cost of-documentary ‘evidonco, abstracls and title*ropiits.

... The'Morigagao shall also be entitled lo collé! all costs and oxpenses, Including but ol limiled lo, reasonabla atlonoy's foes: Incurred by Monga-
'900 In connecliop with (A) any procaedings, without timitation, probate, bankrupicy, receivership or proceedings lo which tho Morigagao may.bo a party,
‘eithor as plaintiff; claimani or dolendant by reason of this‘Instrument or any Indebledness sacured heraby; {B) preparation of he commencement of a'suili
for-foreclosure of. this Inslrumont’ afler -accrual ‘of.tho fight fo foreclose whather-or riol aclually commenced; or (C) the.defense olithis. morigago in any-
proceeding instituled by any. other:lienhiolder, All:cosis, oxpenses; and’ atioiniey'sloes whentincurred: or .paid; by Mortgagooe shall bocome: addiliona):

Indeblednass sacurad by.this Instrumient and which shall be Immodiately due and payable by Mortgagor with inlerost al the rato staled In sald Agreement.

13.*MISCELLANEOUS. (A):The word “Morigagor" as used harein‘shall includo.all porsons exoculing this'morigage and'the word "Morigagee" shall
‘mean |ls réspoclive succossors and:assigns: The singular shall mean tho plural and tho plural shall moan tho singular and the use of any gender shall be:
-appicable fo‘afi gendors; (B) any. forebearance by Morigagoe in exercising any right or remody" heroundor. or otherwiso aflorded by applicablo law or-
-oqully,‘shall‘not be -a'walver of or. preclude’ the exercise ol :any_such right ‘or-remedy; (C) each remedy provided for inithis Instrument-Is distinct and'

‘cumulative to al’othor rights and remedies undor this:Instrument or alforded by applicable law or equily, and:may bo axorcised concurrently, indepen-

€3

dently ar successively in any order whatsover;'|D} that no chango, amendmeni or modification of this insirument shall bo valid unless in wriling and signed

4

by tho Morigagor. and Mortgagee or thelr respeclive succossors and assigns.
IN'‘WITNESS WHEREOF, Morlgagor has exoculed s Insltumenl the dale and year set lorth: above.
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STATE OF INDIANA )
) S§S:
COUNTY OF Lake ! 3
Before me the undersigned, a Nolary Public in and for said Counly and Slale, this 12th day ol il A S. 22 v

e et .
ersonally appeared: . . =4 R
porsonaly E%nnpth ~ L. Ferquson and Tommie J. Ferguson, Husband and Wife. e

and acknowledged execution of the loregoing Morlgage.
IN WITNESS WHEREOF, | have hereunto subscribed my name and allixed my official seal,

i !
My Commission Expires: n, j ,i\/ / N
4-12-94 5’/0/ Lo D a")’:_L/}»,/’
/

NOTARY PUBLIC” —/~~
My Counly ol Residence:

Lake Shirley L. Haney

:l‘yped or Prinled Signalure

This Instrument Prepared By: __V._ Cantrell

Credit - Union Mortgage-Service

2476 W. Lincoln Hwy.

Mail To: Merrillville, IN 46410 o e




