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Calumet National Bank .o

1806 RobinhoodiBlvd! S

Schererville, IN-46375 v

4930 18269 Att: Katherine Adams 0 §
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MORTGAGE LJ‘ ‘
4]
‘THIS INDENTURE,,made this, __24th DAY of __ February 1993, by and between. Ki
K.G:G, LTD., an Indiand Corjoration hereinafier.called "Mortgagor," or "Mdrtgagors;" party-of the:  f4
first part,-and CALUMET NATIONAL BANK, Hammond, Indiana,. a corporation duly organized and  $
existing undersand by virtue of the-laws.of the: United States of America, hereinafter. sometimes: called: %)
the "Mortgagee; " party of the second part, WITNESSETH: ﬁ
THAT WHEREAS; in: consideration for and:to secure the payment of the principal sum:of r§
SIXTY THOUSAND:DOLLARS AND NO/100 ($60,000.00), as &vidence'by that ceftain mortgage o3

note of even dated hérewith inrsaid: principal amount, payable: with interest andiin such manner as set
forth therein, all ofisaid! principal'and interest payments.being payable in legal tender of. the ‘United!
States of America at such place in the United! States:of America as-the legal*holder:thereof: fiom tifme to
tifie-direct, and all principle and'interest payiients being,with attorriey’s fees and without reliefsfrom
valuation and appraisement laws of+Indiana; and bearing; interest after-maturity until paid:at-the highest
rate for which it'is-now lawful to:contract-in Indiana, which mortgage note shall mature and be due-and
payablein fill on or before the 24¢n  day of A9B4: with the privilege of-makirg

exira payments at a i
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in consideration ¢! (h¢ mcurrently.loaned as

NOW THE ~the mortgagor(s - i r
aforesaid, and in.or Npﬁi“ F}@‘I‘A“ iphltnot terest;-and to better
insure the punctual aithlul'performance of -all’ andisingular the covenant .agreements. herein
undertaken: to"be perfori (I byishEhnentpagents), ido(Zsp lerebp MIGRTEE C 1 anid WARRANT uiito
the mortgagee, its su 0d Sip B ate situa

“CcssOrs agifl asyig gﬂq Fdbgst lying and being in
nd Smte?ﬁ%s mna,.kg:g\g%‘:\ln es%?l?ed as follows, to-wit:

the County of Lake¢ ¢ ==
i = v
Lot 1, Woodmar Estates.addition to the City of Hammondy as F'?r N - ni'.‘
shown in Pldat Book' 72; page 55, infthe\0ffice of the Recordery, 5;%
of Lake County, Indiana: e &S 2AM
a/k/a 7249 Lindbexrg Street,|Hammond, Indiana| 46323 S 249
n‘l':: < ):::
S EIN
Together with all singular thestenements,: hereditamentsyprivileges-and appurtenances ﬁer toand® o
belonging or in any wise appertaining, and t sregtiiassues and profits thereof, and all buildings and S
improvements theresn, or that may-hereafterdis placed’thereon; also allithe fix(utes of every. kind'and:
nature necessary or for the use and: ,‘(jﬂintenéuice‘H 3 -said real estate 2nd’premises that are now
or may. hereafter be >d thereon;'and, &lso allthesrightEtitle, interest and > of the mortgagor (s)

1e of any and:all
ssession of said
part thereof, or

releasing andiwaiving all:rights under 2.
f.the State'of-indiand, and: all ri
ment of the ifidehiedaiess hereby scc

in and'to said prem
valuation.and appra N
premises after-any.
breach of:any of.the

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s): with the mortgagee as
follows, to-wit:

1. That the mortgagor(s): will pay all the said n0te and indebtedness herein-mentioned
according to the tenor and-effect of said note, and will'pay all sums of money hereby secured'or
intended to be secured, all with attorney’s fees and: without relief from valuation and appraisements

laws. .

2. That the mortgagor(s)- will keep the building(s), fences, fixtures, improvements and
betterments now on said premises, or that may hereafter be erected thereon, in-as good condition. as
at the present-time,-and will neither commit nor permit waste on said premises, and will neither do nor
permit to be done upon said premises anything that-may tend to diminish the value thereof.

3. That the. mortgagor(s) will pay, before the same become delinquent, all taxes, assessments
and special assessments of every kind that may be levied upon said premises or any part thereof.
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. 4. Tha the-moftgagor(s) willikeep all buildings. that:may be-at any time-on: saidtpremises
during.the continuance of+said-indebtedness insured!against fire-andiwindstorm, in.such company:.
or-companies-as may be satisfactory to the'mortgagee, and!for such-amount as the origagee
may.from time'to:time direct (the'loss or damage lo'be made payable to the mortgagee as its
interest.may appear), andiforthwith upon‘issuance thercof-will deposit:such policies-with the mort-
gagee,

5. That in case the' mortgagor(s)-fail(s)ito.pay any tax,.assessment,.or special assessment,
or fail(s) to keep the'buildings, fences, andfixtures on said:premises in good: repair and*insured as
above provided,.the mortgagee nidy pay such taxes, assessments or. specialiassessinients, -or-may
redeem. saidpremises‘from sale for.taxes; -assessments or special assessients,. make repairs or
procure insurance;-and may: pay, remove or dischaige any claiin, lien or.encumbrance or-may,
purchase-any tax.title'or claim‘ against said ‘premises,. and ‘protect the title and possession: thereof,
inorder to-preserve the priority of thelien of the: mortgage thereon, and!riiay. employ attorneys at
law to perform:any:service connected with-this mortgage, or to prosecute or-defend-any- suit
affecting or-involving this mortgage or-tlié title or.possession of said .premises, and that all moneys:
paid:for any such purpose-and allimoneys laid-out by-the mortgagee to protect the lien ofsthis
mortgage and the security intended!to be effected hereby shall be immediately due-and!payable
withiinterest thereon at the highest rate of-intefest permissible.by.law and become so-miich
additionaltindebtedness: secured by-this mortgage, and.the'mortgagor(s) agree(s) to.pay.all sums
so advanced: with interest, without relief from:valuation andtappraisement:laws;:provided, however,

that it shall not be obligatory upon the mortgagee t0-advance money for any of the purposes
-aforesaid,.or to inquire into the validity of:such: taxes,. assessment-or. special assessments,-or tax

sales (the receipts of:the proper officers.being conclusive evidence of thie validity andiamount

thereof), or into the ol
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6. That'if de e id e':ﬁer ormance o greementstherein
clu

e@ﬁé@l I iﬁl P d; then the whole
all payments

ding

or in said note:cont: N(t)

of said indebtednes: higreby, n¢ or liens, taxes, sments, special
assessments, insurance, a (@fhey’ c;mnhasgﬂm'pqug;ﬂbamﬁ. 1e_election of the

mortgagee, -and witho ndtice'%@@ggg%ﬁgﬁqw@@id@ﬁedue' and payable at the
place of payment aforeSaid; anything in said note or: Herein o the-contrary noty 1standing, and
thereupon- the mortgazee shall have the right (either with or without-process of 13w, using-such

force-as may be necessary) (o enter upon and possess, hiold and enjoy said property, and to lease
the same or any part thereof-upon such termsas to it shall scam best, and (0 collect and receive all
the rents, issues and profits thcreof, and to' make alterations, improveiicnts an 2pairs, .effect

insurance, pay taxes, assessmients and special assessments, and do 2li-such other things as may
be deemed necessary for the proper protection ofithe property;and the mortgages shall have the
right to foreclose this mortgage and shall have all'other rights and remedies that the law provides
and sale'under foreclosure decree shall be without relief from valuation and appraisement laws.
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7. That uporcommencement of anx;fck’éﬁos veoor at any time thereafter, and prior to the

expiration-of the time for redemption frongady sale of seig premisses on:foreclosure, any court of
competent-jurisdicti non application ofsihe mortgagee;=may appoint 2 ;¢ - for said
premises.to take .po thereof, to coliget the-renis,Jissues and:profii premises during
the pendency of suc e, and untiFhSiimeioNedeem. the saj >closure sale
shall expire, and ou ues and profits;gnmake necess: 4 keep the
premises in_proper p ] ) S ial

assessments,.to redeem from sale for taxes, assessments and special assessments, and to pay
insurance premiums necessary to-keep said premises insured'in accordance with the provisions of
this mortgage and to-pay the expense of the receivership, and said receiver shall apply the net
proceeds to the payment of the indebtedness secured hereby, and such receiver-shall have all the
other-usual powers of receivers in such cases.

8. That in"case suit be brought to foreclose this mortgage, an adequate and reasonable sum
shall be allowed to the mortgagee in such proceedings for attorney’s fees and the costs of a
complete abstract of title to said premises, which several sums shall be so much additional
indebtedness secured hereby, and shall be recoverable as-such whether.the suit proceeds to
decree or not and shall be included in the decree entered in such foreclosure.

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness
secured hereby, or any balance due thereon, from time to time, upon written agreement executed
by the mortgagor(s), for such further periods, at such rate of interest, and upon such conditions as
may then be agreed upon, and no such extension, and no forbearance or delay of the mortgagee .
in enforcing any of the provisions of this indenture, shall operate to impair the lien hereof or waive
any rights accrued or that might accrue hereunder.,

10. That this indenture and the note secured hereby are made and executed under, and are, in
all respects, to be construed by the laws of the State of Indiana, and that the various rights,
powers, options, elections, appointments and remedies herein contained shall be construed as
cumulative, and no one of them as exclusive of any other or of any right or remedy allowed by-law,
and all shall inure to the benefit of the successors and assigns of the mortgagee and of all holder of
said note.
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Il That whenever:the: mortgagor(s):shall: have fully paid:the indebtedness hereby secured, with all’
the interest thereon, and up:to'that time, shallhave-will and!tfuly performed all'and singular the
covenants. andfagreements hierein undertaken:to be performed,then-all*of such-covenants and
agreements shall cease and determine:(but not otherwxse), and the:mortgagor(s);, or the-successors
or assngnsnhereof shall be entitled to"arsatisfaction of this:mortgage, but shallfpay the expefnse of
recordirig'the saie,

AN WITNESS WHEREOF,.the' mortgagor(s) has/have executed'this instriment under séal the
day.and_ year first’above writtén,

Document 1s
NOT OFFICIAL!

o ~ This Document is the property of
STATE'OF INDIAN the Lake County Recorder!

COUNTY OF L:AK

I, Katherine E. Adams; @ Notaiy Public in and for said county-and siaie;ido-hereby. certify that:Jack E.
Kovnch .President, James M. Gasvoda, Vice Pr dent, 1d Lou Green, Secretary/Treasurer for
K:G.G..LTD. .personally\appeared before me and\is' knowndor:proved:to me to be the persons:who,
being informed-of ¢t contents of.the foregoing: instrument, has executed same, and acknowledged

said instrument to be their free and: voluntary. act#ed deed and that he executed said instrument for

the purposes and uses therein: set forth,

Witness my-hand ar ial'seal this _ ZAeh .~ -day 0f _ February Y
My commission ex| : b 216",‘: Y

. G e T
My County. of-Residence: Lake {1 :)-;_- e
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Kz(thenneE Adams/Notary Public W
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THIS INSTRUMENT WAS PREPARED BY TERRENCE J. FARRELL, SENIOR' VICE PRESIDENT,

MORTGAGE LOAN DEPARTMENT
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