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Att: Katherine-Adams:

Loan.# 13902
MORTGAGE

__THIS INDENTURE, made this, __24th _ DAY.of February... 1993, by and betweei
K.G.G.-LTD., an Indiana’Corporition:hereinafier called "Morigagor,” or "Mortgagors, " party ofsthe
first part,.and CALUMET NATIONAL BANK, Hammond, Indiana, a:cofporation”duly organized:and

existing-under and by virtue:of'the laws ofithe United-Statés of America,:hereinafter sometimes called
the "Mortgagee," party of the second part, WITNESSETH:

THAT WHEREAS, .in consideration for.and to secure the payment of. the-principal sum of
SIXTY. THOUSAND DOLLARS AND!NO/100°($60,000.00), as evidence by.that certain mortgage
note‘of even:dated hérewith.in said principal amount, payable with:interest and in-such manner-as set
foith-thefein, -all:of said principal and:interest payments being payable in.legal tender of the: United
States:of America at-such place’in the United States of- America as the legal holder:thereof from. tinie to-
time direct,.and:all principle dnd intérest payments being with:attorney’s:fees and witholit rélief from.
valuation and-appraisementlaws:of Indiana, andjbearing interest aftei matuity until paid at the highest
rate for which it is:now-lawful to contract in Indiaria, which mortgage note shall mature and be due and.
payable in'full on or‘before the _ 24th _ day.of August ... — 198d; with the privilege of Taking,
extra paymerits at 2
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undertaken‘to. be perform FhyshEmenigagenis idatesy heraby MIORTE C 1. 2nd WARRANT uiitons s
the mortgagee,. its suc a'sc)fs‘agmsm,ea}#%ig nga{bg’{aﬂk te situiate). ing@n‘,a;beiég in: mmy
the:County. of-Lake and State A, krown-and-describeda'as follows, to-wit: =z 3 e3e
mZ S 438

Lot 16, Woodmar Estates additiom to the City of Hammomd, as sof, =3 8o

shown- in Plat(Book 72, page 55, id the Office of the Recorder € . .

of Lake Coun Indiana <L &8 [

a/k/a-| 7119 Lindberg Strect, Hammond, Indiana 46323

Together with all singular the.(enements, -hereditaments; privileges-and appurtenances thereunto and
belonging or in any wise appertaining, and he reisgissues and profits thereof, and all buildings and:
improvements thereon, or that may hereaferbe piaced $hereon; also all the fixiures of every kind and

nature necessary or proper for the use and-fizintenance % said real estate 7 d premises that are now

or may hereafter be ed thereon; and, aisoalEthe rig] & title, interest and e of the mortgagor-(s):
in and:to said prem reby releasing and waiving 2llEghts under and se of any and all:
valuation and’appre iws of the StatBieE adan@iand. all righ1 )ssession of said:
premises after any. ment of the iHdcHibiiess hereby scc part thereof, or
breach of any.of:th xgre€ments T tained

MOREOVER, the mortgagor(s) expressly covenant(s) and agree(s) with the mortgagee as:
follows, to-wit:

1. That the mortgagor(s) will pay all'the said note and indebtedness herein mentioned
according to the tenor.and effect of said note, and will pay all sums of money hereby secured or
intended to be secured, all with attorney’s fees and without relief from valuation and appraisements
laws,

2, That the mortgagor(s) willikeep the building(s), fences, fixtures, improvements and
betterments now on said premises, or that may hereafter be erected: thereon, in as good condition as
at the present time, and- will neither commit nor permit waste on said premises, and will neither do nor
permit to be done upon said premises anything that may tend to diminish the value thereof.

3. That the mortgagor(s) will pay, before the same become delinquent, all taxes, assessments
and special assessments of every kind that may be levied upon said premises or any part thereof.
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. 4, That the mortgagor(s)-will keep-all'buildings that:maybe at any. tifme on-said premises
duringithe continuance of said indebtedness insured:against fire and.windstorm, in:such:company
or companies.as.may be satisfactory to'the mortgagee, andtfor such.amount as the morigagee
may.from.time to time direct (the loss or damage to'be made payable to'the mortgagee as its
iriterést ay appear), and forthwith upon:issuance thereof* willtdeposit such. policies with the mort-
gagee.

5. That in-case'the mortgagor(s) fail(s) to pay any tax, assessment, or special assessment,
or fail(s)'to keep the'buildings;.fences, and fixtures on said: premises-in:good- repair and insured as
above:provided; ithe: mortgagee may.pay. such“taxes, :assessments or-special: assessments, or-may
redeem said premises from:sale for taxes, assessments or special assessments, make repairs or
procure-insurance,-and may.pay, remove-or discharge any clair, lien or encumbrance or:may

urchase.any tax-title or-claim against said premises, and protect the title and possession thereof,
in‘order.to,preserve’the priority of the lien of: the mortgage thereon, and:may employ attornéys at
law to perform any service connected:with this mortgage;.or to prosecute or defend!any-suit
affecting or-involving this mortgage or the'title or possession of said premises, and:that all:moneys:
paid: for any. such purpose and all nioneys.laid out by.the mortgagee to.protect the lien ofathis
mortgage-and the security intended ‘to:be effected hereby. shall be immediately- due and: payable
with:interest thereon at the highest rate of interest permissible by-law and become so muc
additional indebtedness secured by this. mottgage,-and the mortgagor(s): agree(s) to pay -all. sums
so'adyanced with. interest, without relief-from valuation and appraisement laws;:provided, howéver,
that it shall not- be obligatory upon the mortgagee to advance money for any. of the purposes
aforesaid; or to inquire into-the validity of such taxes, assessment or special assessments, or.tax
sales-(the receipts of the nroper officers being conclusive evidence of-the validitv and aimount

thereof), or into-the ,,"Drﬁ,,_, "
i ocumenti
6. That'if de iade incthe er%rmance ogn -of the cowe greements:herein
or insaid note cont; n thNafth @EEI gpthndp d)-then the whole
of said indebtedness ed_hereby, including allspayments for liens, taxes, sments, special

assessments, insurarice, a1 [3rhay dhses teoss roharpeher prpemes 8hallph (he clection of the
mortgagee,-and withdut notice @%@qggget@bﬁwq{ ieand-be due and payable at the
place of payment aforesaid, anything in said‘note or herein: to the contrary notwithstanding,-and
thereupon: the mortgagee shall have the right-(either with or without process of law,, using such
force:as may-be necessary) to_entersupon.and possess, held and'enjoy said property, dnd to léase
the same or any part thereof-upon: such terms as to it:shallsscem:best,.and tocollect-and receive all
the rents, issues and profits;thereof,.and to make alterations, improvements and repairs, effect
insurance, pay taxes, assessments and special assessments, and do ali-such other things as may
be deemed necessary for the proper protection of the property; and the mortgagee shall have the
right to foreclose this morigagc and'shall have all other rights and remedies.that the law-provides
andi sale under foreclosure decree shall be without relief from valuation and‘appraisement laws.

7. That upor commencement of any:foreclostde or at any.time thereaftcr, and prior to. the

expiration-of the time for redemption front/asy sale of 82i€ premisses on foreclosure, any court of
competent-jurisdicti non application ofyitie mortgagees=may appoint a re - for said
premises to take po. ihereof,:to colieet tie-ienis issues and profiis premises.during
the pendency of suc e, andiuntifhgsimedonedeem: the sam 2closure sale
shall expire, and ou ues and:profifs o utake necessary f keep the
premises in proper.« P i ) s ial

assessments,. to redeem from-sale for taxes, assessments and special assessments, and to pay
insurance premiums necessary to keep said’premises insured in accordance with the. provisions of
this mortgage and’to-pay the expense of the receivership, and said receiver-shall apply the net
proceeds to the payment of the indebtedness secured hereby, and such:receiver shall have all the
other usual powers of receivers in such cases.

8. That in: case suit be brought to. foreclose this mortgage, an adequate and reasonable sum-
shall be allowed to the mortgagee in such proceedings for attorney’s fees and the costs of a
complete abstract of title to said premises, which several sums shall be so much additional
indebtedness secured hereby, and shall be recoverable as such whether the suit proceeds to
decree or not and shall be included in the decree entered in such foreclosure.

9. That the mortgagee, at its option, may extend the maturity of the note and indebtedness
secured hereby, or any balance due thereon, from time to time, upon written agreement executed
by the mortgagor(s), for such further periods, at such rate of interest, and upon such conditions as
may then be agreed upon, and no such extension, and no forbearance or delay of the mortgagee
in enforcing any of the provisions of this indenture, shall operate to impair the lien hereof or waive
any rights accrued or that might accrue hereunder.

10. That this indenture and the note secured hereby are made and executed under, and are, in
all respects, to be construed by the laws of the State of-Indiana, and that the various rights,
powers, options, elections, appointments and remedies herein contained: shall be construed as
cumulative, and no one of them as exclusive of any other or of any right or remedy allowed by law,
and:all shall inure to the benefit of the successors and assigns of the mortgagee and of all holder of

said note.
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I1.-That-whenever the mortgagor(s) shall have" fully,paid the mdebtedness hereby -secured; with:all
the interest: thefeon, -and. up to-that time, shall'have will and(truly-perforined'all aid singular the
covénants and agreements herein undertaken:to be performed, then all-of such: covenants-and!
agreements shall-cease; and’determine: (but not otherwise), andithe’ mortgagor(s),- ‘orithe'successors
or.assigns thereof, shall: be entitled:to'a satisfaction ofethis mortgage, but shall-pay the eXperise of
FECOrding the same.

IN WITNESS:WHEREOF, the mortgagor(s) has/have.executed this instrument under.seal: the
day and:year-fifst-above: written /*
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STATE OF INDIAX the Lake County Recorder!

COUNTY-OF LAK

I, Katherine E. Adams, a Notary Public in and for-said county and state; do-hereby.certify that-Jack E.
Kovnch President, James M. Gasvoda, Vice President, and Lou Green, Secretary/Treasurer for
K:iG.G. . LTD. personally ¢ :d before me andiis i or-proved to me to be the persons:who,
being informed of ¢ contents of.the foregoing mstrument has executed same, and acknowledged
said’ instrument’to be their free and!voluntary Jane ed and that he executec said instrument for

{he purposes and uses therein set forth. {C\‘
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~‘Witness my- hand a 2l seal this mh _daycf__ Februar:
co ‘ '47‘:‘7’%\\{\\“
© "My commission ex '
~ My:County of Residence::Lake

5 '{,_. f(/)ﬁdu,mﬂ £ &dz«z‘?‘bﬂ_‘)

Katherine'E. Adams/Notary-Public

THIS INSTRUMENT WAS PREPARED BY TERRENCE J. FARRELL, SENIOR VICE PRESIDENT,

MORTGAGE LOAN DEPARTMENT
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