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MORTGAGE B
e o
THIS MORTGAGE ("Security. Instrument®) Is given'on Harch 19, 1993 . The mortgagor.is é“’
WILLIAM G. DUTRIZAC and PAULINFE C. DUTREZAC, HUSBAND ANKD WIFE F
(‘Borrower!), g‘
This Securlty Instrument Is glvento- CENTLER BANK, &
oow o o - - . y . . m
which'is 6rganizéd and existing underthe lawsofithe State of Lndi-ana »and'whose address|s: ' 9
5190 WEST LENCOLN HWY, CROWN POLNT, IN 46307 ‘(;Lender),

Borrower owes Lender thepriricipal sufi.of N inety Two. Thousand Six Hundred T en Dojl'Yars and' no/100
Dollars (U.S. $:92 ,.6 1'0:, 00 ). This debt s

evidenced by Borrower's note dated the safiié déte as this Security.| nstrument ("Note")swhich:provides for monthly-
Paymer)tsawhn,‘t‘hq,fgll.‘dpptiilf not}pald’earller.'"dqe'ahdipa'gablaion Aprilt 1, 2023 . This Security
nstrument Secures to. Lender::(a) the repayment of the de

 §ecires 1o Lender::(a) | ’ ebt evidericediby the Note, with Interest, and all renewals;
-extenslons andimadifications of the:Note;: (b) the.payment of all’other sums. with intarest ‘advanced Under. paragraph'7
to:protect the security o ' ) nants;and-agreements
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which has th%addre SO 8472 MORSE CEURT , RNt ,
pb [Street) Sity)
Indiana; 4:6-3-+5 #£-3¢ arty Address!);
[2p Code)
TOGETHER WITH al 1S now or hereattsr aronted on ¢ - 'asements,

placements and addltions shallalso be
I

appurtenances, and fixtt ‘ :
s Security Instrument as the "Property.”

covered by this Security Instrument. Al of the foregoing Is referred to in th

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and.has the right to.
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances nf record:
Borrower,warrants and will defend generally the title to the Property against all claims and demands; subject to any.
encumbrances of record.
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. THIS'SECURITY INSTRUMENT, combines uniform covenants for ational use and-non-uniform covenants with
ilimited variations by.jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM COVENANTS. Borrower.and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepe?menl and Late Charges. Borrower shall promptly pay when due
‘}\t}etprlnclpat of and'interest on the debt evidenced by-the Note'and any prepayment and late charges due under the
‘Note,

2, Funds for Taxes and Insurance::Subject to applicable law or.to a written walver by Lender, Borrower shallpay.
to'l.ender on the day monthly payments are due under the Note;until the Note Is pald In full-a sum (*Funds") for: (a)
?/e_arly taxes and assessments which may attain prlority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground rents on the Propenty, if any;-(c) yearly hazard or property Insurance premiums; (d)
yearly flood insurance premiums, If any; (e):yearly mortgage insurance premiums;if any; and (f) any sums payable by
Borrower to Lender, In-accordance with the provisiohs of paragraph 8, in lieu ofthe payment of mortgage insurance:
premiums; These'items are called *Escrow ltems." Lender may; at any time,.collect and hold.Funds In an amount'not to
exceed the maximum amount a lender for a federally related mortgage loan may require for. Borrower's escrow account
under.the federal Real‘Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 et
seq; ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so;:Lender may, at any time, collect
and hold-Funds in an amount not to exceed the lesser- amount.:Lender may estimate the amount of Funds due on the
basl”s'o{,) fulrrentfdata and reasonable estimates of expenditures of future Escrow Items or otherwlse In accordance with
applicable law.

.. The Funds shall.be:held inan Institution whose deposits are insured by.a fedéral’agenicy instiumentality, or.éntity.
(including Lender,.if Lender.Is such'an institution) or In'any. Federal Home Loan Bank. Lender:shall'apply.the Funds to
pay:the EscrowItems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the:
escrow account, or verifyingthe Escrow Items;unless Lender. pays:Borrower Interest on the Funds and applicable law:
Fer_mltstend'er. to make such a-charge, However, Lender may require Borrower ta pay a one-time,charge for an
ndependent real estate tax:reporting sefvice uséd by Lender In coniiection with thils loan, unléss applicablé law:
provides otherwise. Unless an agreement Is made or-applicablé la reguires Interest to be paid¥Lendet shall riot:be:
required topay Borrower any interest or earnings’on the Funds. Borrower.and Lender may agree in writing, however,
that interest shall be, paid .on the Funds. Lender shall give to Borrqwer. lvyit‘hout charge;an annual accounting of the'

Funds; showing credits:and deblts t unds and the purpose for Funds.was made.-The:

Fuids-are ﬁledg‘e‘d as d yA SUiTiS SeCUieU Uy 1S @eCUIty

~ iIfthe Funds:held by .emmmm Held by 2 .ender shall'account to’
Borrower for the excess aC thﬁ ‘qumﬁm fe mount of the,Funds held
by Lender at any time s E _ L may y Borrower In writing,,

and, In stich cdsé Borfo
up the'deficiency Inno |
Upon payment in full

154y 10 onder the amougt napsssary 10 make upit a o/lclency. Borfower shill make:
il i 1y i T
all suims Sbvtrddabctnl8 Seanmy jnsthuraunn thnadr shall prorpily refund;to,Borrower:any:

Funds'held by. Vender:| nder paragraph 21, Lerider shall acquire or sell the Property, Lendar, prior to the acquisitiont
or'sale of the Property, shall apply any Funds held by Lender at the'time of ac4tisitian or sz e as a'credit against the
sums secured by this:Security Instrument.

3! Application of Payments. Unless applicablc law provides otherwlse; alpaymenits recaived by Lender under
paragraphs 1 and 2 shall be appiled: fIrst, to any prepayment charges due u Note; second, to amounts payable
under paragraph 2;-third; to Interest due; fourth; to princlpal due; and |ast, to anylate charges due under the Note.

4:Charges; Liens. Borrov er shall pay all taxes, assessments; charges, fines and impos!tions attributable to the
Property which may.att: Instrume: ieaseho!d payments or ground'rents, if any.

Erlom, this Secur

1at manner, Borrower shall

Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid i
pay them on time directly to the person owed paym Qbﬁk(;gf(iyer shall promptly furnish to

, ] 1der all notices of
amounts to be paid undsr this paragraph. If Borrower irakestia2se payments directly, Borrower shall promptly furnish'to
Lender receipts evidencing the payments. g

~Borrower shall pron lischarge any Ilen‘\iﬁtqh has prioritysever this Securit!
agrees In writing to the | 12 obligation-secuied by thellen in a manner ace

it unless:Borrower: (a)
0 Lender; (b) contests In

good faith the lien by, o ainst enforcermentotthe Han|ls; legal proc n the Liender's opinion
operate to prevent the ¢ fhe'llen; or (CjBRGUTREFOM the holder of reement satisfactory to
Lender subordinating th Wity Instrument ¥ Eander determine the Property is sublject to

. ority surity Instrument;:Lender may.d otice Identifying the lien,
Borrower shall satisfy the lien or.take one or more of the actions set forth above within 10 days of the giving of notice.

5:Hazard or Property Insurance. Borrower shall keep the Improvements now existing;or hereafter. erected on the.
Property insured against loss by fire, hazards included within the term-"extended-coverage" and any other hazards,
including floods or flooding, for.which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perlods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above;
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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~ Allinsurance.policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to'Lender
all recelpts of pald-premiums and renewal notices. In the'event of loss, Borrower shall give-prompt.notice to the
Insurance carrler and Lender.'Lender may make proof of loss If. not-made promptly by Borrower.

Unless Lender and:Borrower otherwlise agree in writing, insurance proceeds shall'be applied to restoration or repalr
of the Property damaged, if the restoratlon or repair.Is economically feasible and Lender's security is not lessened. If the:
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall:
be applied to'the sums secured by this-Security. Instrument, whether or not then due, with any excess palid to Borrower.
If Borrower abandons the Property; or does not-answer within 30°days a notice from Lender that the Insurance carrler

‘has offered-to settle a claimithen Lender may. collect the Insurance proceeds. Lender may. use the proceeds to repalr

or réstore the Property or'to pay sums secured by this Security Instrument, whether or not then due: The 30-day perlod
will begin.when'the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraghs 1 and2 or change the:amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this.Security Instrument-immediately. prior-to the acquisition.

~-8fOccupancy, Preservation, Maintenance and-Protection of the Property; Borrowei's Loan Application;
Leaseholds, Borrower shall acclipy;establish, and use the Property as Borrower's principal residence within'sixty days
after.the’execution‘of this Security Instrument:and shall continue to occupy the Property as Borrower's principal
resldence for at least one year-after the date.of'occupancy, unless Lender otherwise agrees in'writing, which:consent:
shall not be unreasonably -withheld: or unless extenuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalif the Property, allow the Property to deterlorate,,or. commit waste on the-
Property. Borrower shall:be in"defailt if any forfelture action or pfaceeding, whether civil‘or; criminal, is begunithat in
Lender's good faith judgment could result in'forfeiture’of the Property.or.otherwise materlally.impalr the'lien’created by
this:Security Instrument or Lender's security.interestsBorrower-may.cure such a default:and reinstate; as provided In:

Fetenmiation, pechide o J?m% gRpAToRE. st of the len

i . o ooy oo
L”ende?‘v)vlth”any"r';\aterlé atl ,mmﬂﬁgmﬁh llnéﬁbut not llnﬁ!teq to,
representations concern ' ."mﬁ; ﬁcuEan% of.thﬁgéqgﬁr%ias ag d)ﬁnclgl rea fc.\ hflgest‘latfeu;gytrligsg%mpggb Es'

on aleasehold#Borrower ! . Aépfe! . FBArpoviar
the leasehold‘and the fec fitlc.shall natierge aniessLendas @ygéq: d-tg-prerger in writiiy

72Protection of Lendar's Rights in the Property: If Borrower falls to perform.the covenants and:agreementst
contained In this Security Instrument, or there s a legal proceeding that may slanificantly affect Lender's rights'in the:
Property (such as a procecding In bankiliptey, probate, for eondemnation or forfelture or to enforce laws or ‘
régulations), then Lender may doand pay for whatever Is necassary (o protect the value of the Property and:Lender’s:
rights’in the Property. Lender's'act/onsmay Include paying any sums secured by allen which has priority over this
Security Instrument, appearing.Incourt, paying reasonable attorneys' fees and entering on the Property to make
repairs.-Although Lender may take action under this paragraph 7, Lendar does not-have to o so:

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument, Unless Barrower and Lendar agree to riérms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable; with Interest, upon notice from Lender to

Borrower requesting payment. £ Y
8.-Mortgage Insurance. IT Lender required meitgage Instrarce as a condition of making the loan secured by-this

Security Instrument, Borrower shall pay the premidis regtified tomglntaln the mortozge insurance In effect. If, for.any
reason; the mortgage in: > coverage requirediby |.anderlap3es-or ceases to be [ Borrower shall pay the:
premiums required to ot rage substantlalty @ouivaient icthe mortgage InsLiz lously In effect, at a cost
substantially equivalent | 5. Borrower of {18 qugggge inSyrance previous from an alternate:
mortgage insurer appro\ i substantlally@gLivaisntmortgage 'nsur ) Is not-avallable,.
Borrower shall pay to Le ha sUMT equarto one-twelith'ofthe ye surance premium being
pald by Borrower when the Insurance coverage lapsed or ceased lo be Inef Lende cept, use and retain.these:

payments as-a loss reserve In lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage Insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insur-r approved by Lender again becomes available and Is obtained. . Borrower shall pay the premiums, required to

maintain mortgage Insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends:
In accordance with any written agreement between Borrower and Lender. or applicable law.
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~ 9, Inspection, Lender orIts agent may make reasonable entrles upon and Inspections of the Property: Lender shall
give Barrower. notice at the time of or prior-to an Inspectlon specifying reasonable cause for.the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential; in connection with

-any condemnation or other.taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this Securlty.
Instrument; whether or. not then due, with any. excess pald to Borrower. In the event of a partlal taking:of the Property In
which the falr market value of the Property Immediately before the taking Is equal to or greater-than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
.wrltln?;'the sums’secured by this Securlty Instrument-shall be reduced bl/)the amount of the proceeds multiplied by the
following fraction::(a) the total amount of the sums-secured immediately before the taking, divided by (b)-the falr market
value of the Propertyimmedlately before the taking:Any balance shall:be pald to Borrower. In the event of a partial
taking.of the Property In which the falr. market value of the Property Inmediately before the taking Is less than the
amount of;the sums secured Immediately before the taking, unless Borrower.and Lender otherwise agre‘e in writing or
unless appljcable law otherwise provides, the proceeds shall-be applied to the sums secured by this Security
Instrument whather or not the sums are then due.

if the Property Is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a.claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender s authorized to collect and apply the proceeds, at its option, either to restoration-or repalr of the:
Property or to the sums secured by.this Security Instrumentiwhether or not then due,

__ Unless Lender and Borrower otherwise agree In' writing, any application of proceeds to principal shall not extend ‘or
Qgstp_qnf the due date of the monthly payments referred to in paragraphs:1 and 2'or change the amount of such:
payments.-

~ 1. Borrower Not Released; Forbearance By Lender Not a-Waiver*Extension of the tirfie for paymerit or
modification, of amortization:of the sums secured by this Security Instrument granted by.Lender toany sticcéssor In:
interest of Borrower.shall not operate to release the liabllity of the original Borrower ‘or Borrower's successors in
Interest. Lender shall:not be required to,commence proceedings against any successor in.interest or refuse to ‘extend
time for'paym’_enfbr.'o;heriulé‘n modifv amonization of the sums secured by.this Security Instriiment’ by reason:of any:
demand:made by.the or 8 " by Lender in:exercising

any right or'remedy.shal Dmm)ei‘ﬁfoffs,

12, Successors ani sound; Joint and Several Liability; Co-8ig1ex: nants and ‘agreements of
this Security.Instrument X NWQFFJ%&O dene wersubject to.the
provisions:of paragraph Jrrower's covenants and agreements shall be olnt and sb\ \ny, Borrower,who:
co:signs this Security Instrurerfibhilgos nat exacuethd Hefbidajis o g thig S eourity Instrument only to:
mortgage,.grant-and conyey that Borrgwer's Interest in the Pro undeér the térms of this Security Instrument;: (b). Is
not personally obligatéd to pay tl)"e,s'll‘ﬂ%‘%g : ; tﬁﬁ%{-‘rﬂﬁ +&nd!(c):agrees that Lender and any other.
Borrower may agree to extand; modify; forbear or make any accommodations with regard to the terms of.this Security
Instrument or the Note without that Borrower's consent

13. Loan Chargés. |1 the'losn sécuied by this Security Insiriment 15 subject 1o a law which sets maximum loan:
charges, and that law!is finally.Interpreted so'that tha interest or other loan ¢harges colléetéd or'to be collécted In.
connection with the loan exceed the permitted limits, then: (a) any such loan shiall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alread y collected from Borrower which.
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Sorrower. If a refund reduces principal; the reduction:
will be treated as a partia!| prepaymeiit without any prepayment ciiarge undei ine Note.

14, Notices. Any notica to Borrower provided for toithisiSgourity Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requires use'aanother method: The notice <hall be directed to the

Property Address or any otfier address Borrower degignates by notice to Lender. Any riotice to Lender shall be given by
first class mail to Lende! dress stated hereln orany otheraderess Lender designates dtice to Borrower. Any
notice provided for-in th ity Instrument shallba ceemed.tohave been given to £ r or Lender when given
as provided:in this parag e S s 3

15. Governing Law s Security asiiifenaEsiall be governe w and the law of the
Jurisdiction in which the. &d. [n'the event tHa¥any provision o curity Instrument or the
‘Note conflicts with appli ) f / Instrument or the Note

which can be given effect without the conﬂicilng provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.. If all or any part of the Property or any Interest
in It Is sold or transferred (or if a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at Its option, require immediate payment in full of all sums
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secured by.this Security Instruimiant. However, this option shall:not be exercised-by Lender if exerclse Is prohihited by
federal law as of the date of this Security. Instrument:

If Lender exerclsgs this option;:Lender shall give Borrower notice of acceleration, The notice shall provide a perlod
of not Jess than 30°days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security instrument. |f Borrower falls to pay. these sums prior to the expiration of this period, Lender may.invoke:

any remedies permitted by this Security Instrument without:flirther notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security instrument'discontinued at any time prior to the eafller of: (a) 5 days (or suchother period
as applicable law may'specify for reinstatement) before sale of the, Property-pursuant to any power of sale-contained in
this Security instrument; or ‘b) antry of a judgment enforcing this Security Instrument. Those conditions are that:
Borrower: (a) pays Lender all sums which then would-be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)-pays all expenses Incurred
in"enforcing this Security fhstrument, includingzbut not limited to, reasonable attorneys' fees; and (d)-takes such action
as-Lender may reasonably require to assure that the llen of this Security instrument; Lender's rights in the Property and
Borrowar's: obligation to pay the sums secured by.this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall:remain fully effective as if

no acceleratlon had occurred. However, this right toreinstate shall not apply In the case of acceleration under
paragraph 17.

19:Sale;of Note; Change of Loan Servicer. The Note or & partlal Interest In the;Noté (together with this Security.
lnstrumem):n]a{ be .s;b[d?"one’or more times without prior riotice to Borrower. A sale: may,fesilt In‘a:change Inithe entity’
(known as the "Loan Servicer) that collects:monthly. payments due under: the Note arid this Security Instrument: There
-also may. b one or more changes of,the Loan Sefvicer Unrelated to a sale of the NotexIf there Is a change;of the Loan:
Servicer, Borrower wil) be given written notice of the.change In accordaiice with paragraph 14:above and applicable law.
Th notice.wlll state the-name afid‘dddress of the new Loan Servicer and.the address to which payments should be
made. The notice will also ¢ontain any other Information réquired by applicable law.

20, Hazardous: Substances::Borrower shall'not cause or permit the presence; use; disposal, storage, or release-ol’

any Hazardous Substarices onor In'the Property. Borrower shall not do; nor allow anyone else to do; anything affecting
the Property that s In:vic 1ot apply to,the presence,

FC AL

use, or storage on the P Lqud { 1 'recognized to ber

appropriate'to normal re Jtmmmﬁﬁfp&% '
Borrower shallpron ' NQT@ xmﬂ tign, Blalm, o vsult of other action by,

gnylgcvernmt_alnﬁglfor{eg //’rlb,l:‘nch r.privdte party vaivin , detmicd any. | ous'Substance‘or:

nvironmental Law of which 513 actual ke Fqg;a a}}ﬂgrﬂu& sorigotlfled by any governmental or.
regulatory authority, that zny removal roﬁgﬁg on of an azarmé)s’éﬁc\ ffacting the P.’PPG"Y Is:
necessary, Borrower shall promptly {Bke wamodial fonsirraccordance wiih Environmental Law:

As used In this paragraph 20; "Hazardous Substancestare those substances defined as toxic or hazardous.
substances by.EnvironmentaliLa® the foll bstances: g soline, k  other flammable or toxic:
petroleum products,tox/c pesticides and herblcld 25, volatile soivents, materia!s;coniaining )estos or.formaldehyde,
and radloactive materlals. As used Inthis patagraph 20, “Environmental Law ieans icderal laws and laws of the

jurisdiction where the Property Isiocaled that relate to heallh, safety or envir protection.
NON-UNIFORM COVENANTS. Borrower and Lander furiher covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice Borrawer prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but noi prior to accelcration under paragraph
17 unless applicable lew provides otherwise). The noticeshall specify: (a) the default; ) the action required to
cure the default; (c) a date, not less than 30 days iroifite 49t the notice Is given to Borrower, by which the

default rust be cured; and (d) that failure to cuy@itie defaulton or before the date specified in the notice may
result in acceleration of the:sums secured by thig Secutity Inswament, foreclosure by judicial proceeding and
sale of the Property. T ise shall further inform Borrawer of 3he right to refnsia r acceleration and the'
right to assert in the fc s proceeding tha non-existence of a default or an lefense of Borrawer to
acceleration and:forec s default is notetred cnor before the date  the notice; Lender at its
option may require im ant In full of altatitiseecured by this S ment without further
demand and may.fore Ity Instrument by judicial proteed be entitled to collect all-
expenses incurred in pursuing e renieuies proviaed i s paragraph 21, including; but not limited to,

reasonable attorneys’ fees and’costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

FORM 3015 9/90
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_ 24, Riders to this Security Instrument:'if one or more riders are executed by.Borrower and recorded together
with this Security Instrumentthe covenants and agreements of.each such rider shall be incorporated Into and shall
afend and suppleimeént'the covenants and @agreements of.this Security Instrument as'if the rider(s) were a part of this
Security Instrument. [Check applicable box(es)}

(Y Adjustable Rate'Rider LJ; Condominium Rider [ 1--4 Famlly Rider
(2] Graduated Payment Rider [J' Planined Unit Development Rider (] -Blweekly Payment Rider.
(] Balloon Rider [J Rate Improvement Rider [ second Home'Rider

[ Other(s) [specify]

BY SIGNING BELOW, Borrower-accepts and agrees to the teris and’covenants contained in.this Security
Instrument and.In any rider(s) executed-by Borrower and'recorded with it.

Witnesses: «
. P et / )
‘%?:{ .’—/{/ / 116‘%\ (sem)
WILLIAM 6. —DUTRIZAC & TBonowe!
Soclal:Security Number,_333-88-7098.
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ADJUSTABLE RATE RIDER

{3-Year.Treasury Index - Rate Caps - Fixed Rated Conversion Option)

THIS ADJUSTABLE RATERIDERIs madethis 19th dayof March, 1993 _  andlsIncorporated
Into,and ‘shall be deemed to amend and supplement the Mortgage, Deed-of Trust or Security Deed (the "Securlty
.I‘l&st{ur;\?nt")ﬂ t&ura :saEan daAt% given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the

ote")to, € BANK

(the "Lender");.of the same date’and covering the property describéd In‘the Sec'u}tbln‘;gy;‘ ent and located at:

. [ 2Ll
iy s @ 37 PO 7=
8472 MORSE COURT ,$-6HERERNAttE, IN 46375~
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR.CHANGES IN.THE INTEREST RATE-AND THE
MONTHLY PAYMENT.. THE NOTE LIMITS THE':AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY.ONE TIME AND THE MAXIMUM -RATE THE BORROWER
XEISXESAFIYATTEHE NOTE -ALSO.CONTAINS:THE OPTION:TO CONVERT THE ADJUSTABLE RATE TO!

‘ADDITIONAL COVENANTS. In addition to the covenants andagreements made in the Security:

e vamee bt o ian ’

Instriiment,.Borrower and L'ender further covenant and'agree as follows:
A. ADJUSTABLE RATE:AND MONTHLY PAYMENT  CHANGES _
The!Note provides for an'Initial'interest'rate'of 6 . 25 0:0  %. The Note provides for changes in'the adjustable
‘Interest rate'and the monthly payments, as follows:
4. INTEREST,RATE AND MONTHLY:PAYMENT CHANGES
'(A% Change Dates

The'interest rate | v nOcPRne tirst day.of A p.rgi Je d on that.day, every 36
onth heeaer e 1 R b coa ChaRe S - o TR EY
e index
Beginning with the WTGQEEI@MID!' ¢ jex" Is the weekly average
yieldion.United States T ry seguritiesiadjusted to a constant maturity of 3jyears, a3 | avallable by the Federal
‘Reserve Board. The:mos! rece/Flhdex idwre availabla & of theelgta4s paye beforefcach Change Date Is:called the

"Currént Index"!
Itthe Index is no longar avallqbl&l.ﬁﬁa’W@Wc&%%%ﬂ@&!that Is based Upon comparable:
information. The Note.Holder will'give'me notice of this cholce:
(C) Calculation of Changes: , : ‘
Before each Change Date, thadNete-Holderw il icaiculate my:new Interest rateby adding Three
percentage points.( 3.0000 %)tothe Currént Iridex. The Note Holder will then:round the resilt
of this addition to the nearast one-ciahth of one percentage polnt (0.125%). Subject ta'the limits stated In Section 4(D) 5
below;this rounded amount will bémy new Interest rate until the next Change Date: |
The Note Holder wil then determine the amount'of the monthly payment that would.be sufficlent to repay the
unpaid principal that | am expected to owe at the Change Date Infull on the Maturity Date at my new interest rate in.
substantially equal‘payments. The. resuit of this calculation will be the new amount of my monthly payment.
(D) Limits’on Interest Rate Changes T ,
The Interest rate | am raquired to pay at the first-Goange Pate will not be greaterthan 8. 2500 % or less than
4.2500 %. Thereafter, mv interest rate will neveriié Increases or decreased on any sindle Change Date by more

B

than two percentage polnts (2.0%) from the rate ciinterest Lhava@een paying for the preceding 36 months. My
interest rate will never b ter than 12 . 2°5 004, whichs caliesl the "Maximur

(E) Effective Date ¢ ;Y 3

‘My new Interest:rat nie efective on‘eack ChangeDate. | will pay the ‘my new monthly
payment beginning:on.t Iy payment date@’giienhiethange Date upti of my monthly payment:
changes again. LU

(F)*Notice of Chan

The Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by.law to be-
given me and also the title and telephone number of a person who will answer. any question | may have regarding the
notice.

B. FIXED INTEREST-RATE OPTION.
The Note provides for the Borrower's option to convert from an adjustable Interest rate with interest rate limits to a-

fixed rate interest rate, as follows:
5. FIXED INTEREST RATE OPTION

(A).Option to Convert to Fixed Rate
| have a Conversion Option that | can exercise unless | am in default
or this'Section 5(A) will not permit me to do so. The "Conversion Option®.is my option to convert the interest rate | am
required to pay by this Note from an adjustable rate with interest rate limits to the fixed rate calculated under Section
5(B) below.

( )The conversion can only take place on the first or second Change Date. Each Change Date on which my Interst rate
can convert from an'adjustable rate to a fixed rate also is called the "Conversion Date". | can convert my interest rate
only on one of these two Conversion Dates.

If | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: (i) |
must give the Note Holder notice that | want to do so; (if) on the Conversion Date; | must not be In default under the
Note or the Security Instrument; (ili) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee
of U.S.$ 250.00 - (iv) | must sign and give the Note Holder any documents the Note Holder requires to.
effect the conversion.
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'(?) Calculation of Fixed Rate

My new fixed Interest rate will be equal to the Federal National’Mortgage Assoclation’s required:net yleld as of a
date and time of day specified by the Note Holder for (1) 30 year fixed rate mortgages coverad by applicable 60 day
‘mandatory delivery commitments, plus ﬂve-e)?hth's of.one percentage point'(0.625%), rounded to the nearest-
one-elghth’of.one percentage point:(0,125%) If this loan Is a Conforming Loan pursuant to Federal Natlonal Morigage
-Assoclation guidelines:.or. (Il):30 year fixed rate. mortgages covered by applicable 60 day mandatory dellvery
commitments plus seven-eighths of.one percentage point (0,875%), rounded 1o the nearest one-eighth of one

:percentage polnt (0:125%) If this loan Is not‘a"Conformln"g Loan: Ifthis rec‘ulred net yleld cannot be determined because:

the applicable commitmentsare not avallable;the Note Holder will determine m{\ interast rate by using:.comparable:
Information, :My new rate calculated under this Sectlon 5(B) will not be greater than the Maximum Rate stated'in
:Sectlon 4(D)-above. :

(C)-{New Payment:Amount and Effective Date

If1'choose to exercise the Conversion Option, the Note Holder will determine the amount: of the monthly payment:

that would be'sufficlent to repay the unpald principal | am expected to-owa on the Converslon Date In full on'the
Maturity Date at my new fixed interest rate in substantially equal payments. The result of.this calculation wil be the new
amount of my-monthly payment, Beginning.with my first monthly payment after the Converslon Date, I:will pay.the.new:
amount as-my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY-OR A BENEFICIAL'INTEREST, IN BORROWER. A
_4,:UntllBorrower.exerclses the Conversion Option under, the conditions stated in"Section B of this Adjustable Rate
‘RiderfUniformiCovenant 17 of the:Securlty Instrument Is;amended to read as follows:
~'Transter of the Property or a Beneficlal interest in Borrower. if all or any.partof the Property or any.
‘InteFest In'kt is sold or transferred (or if.a beneficial interest in Borrower Is:sold or. transferred and Borrower Is not a:
natural person), without Lender's prior written;consent;Lerider may, at its optlon, require immediate payment:in fuli:of all
-sums secured by this Security Instrument. However, this option'shall not be exercised by Lender if exerclse.ls
prohiblted by federal law as of the date of this Security Instrument: -Lender.also shall not exercise this option'if: (a)

Borrower, causes 1o bie suibmitted'to Lender information required by Lender to evaluate the |nterided transferee as if.a

néw’ 'aa'n"wG're‘be'ng ’mEJA & Al o A—---‘----]- anmdi/b)-Lamdnr ranannahiy ACO-&-’-’nl-‘ih’n’.ho{. I n‘n‘p‘qr"s,s'ecur"y w"l not be’I

impaired by the'loan ast ttha tisk of 8 Breach of any cavenar ) this'Security Instrument
ls'acceptable to Lender. Document is o
To the extent perm! licable law, Lender may, charge a reasonab e i ition to Lender's consent’

10,the|l0an assuimption.. 150 Y t m g plic @nt that is'acceptable to!
Lenderand that obligate ammlmﬁmx ad reh'ls L Note-and in‘this Security
Instrument. Borrower will corilimpg tobg obligaled under iae ote ﬁp&il‘;&eegﬂ%f rument unless Liender releases’

Borrower in writing.,

If Lender exerclses the option tolfguife inimadiate paymentindalikender shall give Borrower notice of'
acceleration. . The notice shallipfovide a perlod of not less than 30 days from the date the no!iGe is delivered or mailed
within which Borrower. must'pay all:sums'secured by this:Security Instrument, - If Barrower falls to pay,these sums prior.
to the expliration of.this perlod, Lender may Invoke any ramedies permitted b Surity Instrument.without further
notice.or demand on Borrower. : , ,

9. If Borrower exerc|ses the Conversion Option under tha conditions stated In€ection B of this Adjustable Rate
Rider, the amendment to Unliform Covenant 17.of the Securlty Instrument co In‘Section C-1"above shall then
cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument all Instead-be in effect, as
follows:

Transter of the Property oré licial Interest in Borr {f all or any part of the Property or any
interest in it Is sold of transferred (orifa beneficiatinterest in Borrower Is sold-or transferred and Borrower Isnota
natural person) without ender's prior written consent. Lenezmay, at lis option, require iImmediate payment in full of all
sums secured by this Securlty Instrument. Howeves:tivis Stiail net be exercised by Lender If exerclise Is prohibited by

federal law as of the date of this Security Instrumests

)

If Lender. exercises sption, Lender shall givé Eorower notica of acceleration. Tre notice shall provide a period
of not less than 30 days ia date the notice Sldalivered-or malled within which Ecr must pay all sums secured
by this Security Instrum rower falls to payithase'sums prier to the explratiol eriod, Lender may. invoke
any remedles permitted vty InstrumentWitheitdahesnotice or dems wer.

INITIAL INDEX %

BY. SIGNING BELOW, Borrower accepts and agrees Lo the lerms and 3d In this Adjustable Rate
Rider. C

Seal / . ' _BSSaal
alieh WILLIAM G. DUTRIZAC o
s{feal) £ a{fn

PAULINE C. DUTRIZAC
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