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due and payableon v, ABRIL, 1, 1998 ... - . This {
it of the debt-evidenced by the Note, with«dinterestyand all renewals, ex
nt: ofeil Fosums,. with interest, ¢ under paragraph 7+10 |

).the performance of Borrower's covenants and agreements-under this !
rrower does hereby mortgage, gl*mv md convcy to Lender the fo!

erpesensonnne ss00000asinse .
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Toarruir Winiiall-the improvements now arhereafler ereeted on the property, andsall casements, appurienances,
andtfixtures now or hereafter a part of the property. Al replacements and additions shall-also be covered-by-this Seeurity
Instrument, Allol the-foregoing is referred to inthis Seeurity Instrument as the *Property.”

Borrowir Covinants that Borrower is lnwlully seised ofvihe estate hereby conveyed-and has the right-to morigage,
grantand convey theProperty and thit the Property is unencumbered, except for encumbrances of record#Borrower wirrants
andwill-defend generally the title o the Property against all claims and deminds, subjeet 1o any encumbrances of record,

~Tis SECURITY INSTRUMENT combines uniform covenants for-national vse and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Untrory CoviNaNts, Borrower and Lender covenant and agree as follows:

L. Payment: of Principalland Interest: Prepayment and Late Charges, -Borrower shall: prompily pay when due
the principal of and:interest on the debt evidenced-by the Note and any prepayment and late charges die under the Note,

2 IFunds for ‘Taxes and Insurance, Subject to applicable law or 1o o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 som CFunds®™) Tors G yearly
taxes and-assessments which may attain priority over this Security Instrument as a lien on the Propertys (b) yearly leaschold
payments or ground rents on the Property, il any: (¢) yearly hazard or property insurance premiums; (d) yearly flood
msurance premioms, il any; () yearly mortgage insurance preminms, it anys and: () any sums payable by Borrower to

{
i
H

Lender, in accordance v J 3 insuranee premiums, These
items e cidled UEserow 4] GHY LG CONUUE il tiligs | N o eaceed the minnimum.
amount a lender for a f D

. | Aoy oqgnnmeﬂt 1% t-under-the federal Real:
dstate Settlement l’rqcc 4 as amendedtTrom time to:time, 12 U.5( seq. (“RESPA”), unless.
anotherslaw. that: applies

0 " Nm »F Iﬂ I u)I:l' N et and thold:Funds in an
amount not Lo*exceed 1l oot Cemtlefmay-Csimate | k i, ue asis of current data and!
reasonable estinites of.expendiivgeg-ol Im‘h 'él s )‘(&E%v’ ¢ insaccordinee wish iy ble law.

The Funds shall bet ,mﬁm R Wﬁﬁ ﬂl%]&il. ! ib\#?c’h d dcc?\f agcney, instrumentality, or entity
(including Lender, if Lepdor is sueh uth@ilmer@mﬁﬂ:ﬂyznmiﬂe fnk. Lender shisllapply-the: Funds topay
the :Escrow Ttems, Lender may.not charge Borrower.for holdirg andapplying the Funds. anpually analyzing the escrow
account, or verifying the Eserow ltems, unless Lender pays Borrower-interest on the ‘Funds and applicable law permits
Lender 1o make such-a chirge. H roLer wire 13 =10 praty ime charge for an independent real
estate tax reporting service used by dzender in comnection with (hisdom, unless applicable aw provides otherwise, Unless an
agreement is made or applicable o pequires interest 1o be paid, Eender shall nor be requiredto pay Borrower any interest or
carnings-on the Funds, Borrowerand Lender may aproe in writing, however, tha shall be paid on-the Funds, Lender
shall give to Borrower, without eharge, o0 annual accounting ol the Funds, showingevedits and debits to the Funds and the
purpose for which each|debit tothe Funds was made. The Funds are plodged as additional seeurity for all-sums secured by
this Sccurity Instrument,

I the Funds held by Leneer cxeetd the amounts pesmiied o e held by applicable kv, Lender shall account 1o !
Borrower for the excesy Funds in accordinee with the requirements of applicable w1 the anount of the Funds held by :
Lender at any time is not sulficient 1o pay the Escrow, i e, Lender may so notify Borrower in writing, and, in |
sueh case Borrower shittl paycto Lender the amouss ake up the deficiency. Borower shadl make up the |
deficieney inno more than e lve monthly paymeniSiard. Sl .

Upon payment i s il sims secured b Steehiis | strmnent. Lender shall v refund o Borrower any |
Funds held by Lender. | ~pacaeraph 21, Lerder shabEiequircims sell the Properts A wior 1o the acqguisition or g
sile of the Property. sh wy Frnds held by : e of acyguistion acredit against the suns ;
seetred by this Seeurity

3. Application { \ Ades athetws 1y ceeived by Lender under
parageaphs band 2 shall N NN IO THOTTT CHbres Ot i v 10 Amotnts payable under
pattagraph 20 third, toimerest duoes Wineiy « w Note,

4. Charges: Liens. Borrower shall pay all tases, assessments, charges, fines and impositions attributable o the
Property which may attain priority over this Security Instrument, and feaschold payments or ground rents, il any. Borrower
shall pay these obligations in the manner provided-in paragraph 2, or i’ not paid-in that manner, Borrower shall pay them on
time direetly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. 11 Borrower makes these payments direetly, Borrower shall promptly furnish o Lender receipts evidencing
the paviments, o .

Borrower shall promptly discharge any lien which has priority over this Scearity Instrument unless Borrower: (1)
aprees in wriling to the payment of the obligation seeured by the Tien ina manner aceeptable o Lender: (b) contests in good
faith the lien by, or defends against enforeement of the fien in, legal proceedings which in the Lender’s opinion-operate 1o
prevent the enforcement ol the lien: or (¢) secures from the holder of the Tien an agreement satisfactory 1o Lender
subordinating the fien to this Security Instrument, If Lender determines that any part of the Property i subject toa lien which
may attain priority over this Seeurity Instrument, Lender may give Borrower a notice identilying the lien, Borrower shall
satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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S Hazard or-Property Insurance, :Borrower shall heep the improvenients now existing or-herealter erected:on‘the
Property insured against:loss by fire, hazards included within the temn extended coverage™ andiany other hazards, including
lloads or foading, for which Lender requires insurance. "This insurance shall be maintained in”the smounts and: for the
periads thit Lender requires. The insurance carrier providing the insurance shall:be chosen by Bosrower subjeet to-Lender's

approvil which shall not:be unreasonably withheld. If-Borrower fails to:maintain coverage deseribed above, Lender may, m-

Lender’s option; oblain coverage to profect Leiider's vights in the Property in-necordance with paragraph 7,

All insurance policies and renewals shall:be acceptable to Eender and shall include o standard morigage clause,
‘Lender shallihave dhe right to hold thewpolicies and renewals, It Lender requires, Boirower shall promptly give to:Eender atl,
receipts-of paidt premiums and?renewal notices, iin:the event- of loss, Borrower shall*give prompt notice 1o the-insurance
carricr.and Lender, Eender may makeproof’ of loss if not made prompily by Bufiower.

'Untéss: Lender and Borrower otherwise agree in writing; insutance proceeds shull be-applied 1o restoration-or repair
af theiPraperty-damaged,-if’ the restoration arsrepair is economicatlyafeasi fe-andtLender's security is not- fessened! I the
restorntion:or repair. is not cconomically feasible:or Lender's security wouldtbe Jessened, the: insurance proceeds. shali e
applicd. to the sums seetived thy this Security Instruinent, whether or not thenrdue, with-any excess paiditor Borrower,
Borrower abundons the: Propeity, or-does notaapswer within 30 days # nofice sfrom Lender thatsthe insurance carrier has
offered-to settle a cliim, then Lenider iy collect the insurance proceeds, Léhdér-may.use theiproceeds torrepair or restore
the:PropErty or. topay-stiiiis sccured by-this-Seenrity Iinstrument, whether or notithei due, The 30-dity periodswill Begin-when
the notice is given,

Unless Lendes y ncipal shall-not extend or

postpone the due date m |ﬁme ‘tliﬁ ) nount of the payments, 1Y
under paragraph 21 4 aCuu ﬁm . ﬁ S 1 PRTTRSRY s and proceeds resnhiing
from damage to the P Pt peguisidonshadl g Leguer o thee yichy vsecured by this Security
Instrument immedinge N@W dFFiCTAt! ’

6, Qccupane servation, Maintenanee and#Profection of the Propevty; er's Loan- Application;

Eeasehalds. Borrower sl o ilipgslibtisbantinesnic 15 aphue g Bapecsyrinif | widenee witinsisty days alter
the execution of this Scetrindinstrupgent ;:Ed !j il cpatinue to ocgupy the Pr perty as Bomowars principal residence for at
feast one year after (he date of oBERHeA e QIRITY QOF,d'Qrm writings wiich- consent shall not he
unreasonably withheld, or unless extenmating circamstances exist which are bevand Borrower™s control, Borrower shall-not
destray, dumitge or impaie the Property allowthe Praperty o deteriagate, ar conmitwaste on e Property, Borrower shall
he in default i any Tarfeituee action or ppaeceding, whetl wr eivil or commmads 1s begun atin Lender's good-faith judgment
cowld result in forfeiture of the Property or otherwise materighy fmpadir the Hen ereniediby (his Security Instrument of
Lender's seeurity interest Bogrowermay eure such o defilt and reinstiie, as provided i pagagraph 18, by causing the action
or proceeding o be dismissed wil fing that, in Lender's cood faith determi prechudes forfeiture of the Borrower's
interest in the Property or other miatesialimpaircnt of the Tien erentcd by (his Seeurity Insimemt or Lender's security
interest, Borrower shallalse be in deGple i Bormower, during the Toan application process, pave materially false or
inaceurate -information oF statements o lesder (or failed 1o, provide Lender with any materia ! information) in connection
with-the oan evidenced by the Nowaneluding, buinot limited o, sepresentations concerning Borrower's oceupaney of the
Property as a principal residence. (5 this Seeurity Instromeiis,on a leasehold, Borrower shall eonply with alt the provisions
of the fease, If Borrower neguires fee title 10 the Propessyy ihedansehold and the fee title shalkpor nerge unless Lender agrees
1o the merger in writing AN

7. Proteetion of fender’s Rights in thefPrapesty. U Rarower fails to performiie covenants and agreements
contained in this Sec wirument, o there i legalpraveeding that may signilicu et Lender's vights in the
Property (such as a pr by bankruptey, probf§Slutcondsumiaisn or fosfeiure oo laws or regulations), then
Lender-may do and p sver 18 necessaryaompraceitheaive of the Propepy F's vights in the Property.
Lender's actions may Ny SIS seeniCplARERISICh has prioriny ity Instrument. appearing
in court, paying rease fees antd enternd Ot Propenty o ke 1 Lender may tahe action

under this paragraph 7 N

Any amounts disbursed by fender under this paragraph 7 shadt breome addinonal dein of Borrow er secured by this
Sceurity Instrument, Unless Borroser and Lender agree o other terms of payment, these amounts shadl bear interest from the date
of disbursement at the Note rate and shadf be payable, with interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, 11 Lender required mortgage insurance as @ condition of waking the loan seeured by this
Security Instrument, Borrower shall pay the premiums vequired to maintain the maortgage insuranee in ellect, I, for any
reason, the mortgage insurance caverige reguired by Lender lapses or ceases o be in efleet, Borrower shall pay the
premiums reguired to obtain coverage substantially equivident to the montgage inswrance previously ineffect, o cost
substantially equivalent to the cost to Borrower of the mortgage insuranee previously in effeet, from an altermitte mostgage
insurer approved by Lender. I substantiadly equivalent mortgage insuranee coverage is not available, Borrower shall pay to
Lender each month o sum egual to one-twelfth of the yearly mortgage insurance premitn being paid by Borrower when the
instranee coverage lapsed or ceased to be in effect. Lender will aecept. use and retain these payments as i oss reserve in lieu
of mortgitge insurance, Loss reserve payiments may no longer be required at the option of Lender, i mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the preminms required to maintain mortgage insurance in effeet, or to provide o
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loss reserve, until the requirement for mortgage insurance ends in accordinee with-uny written agreement between Borrower
and Eender or applicable law,

9, Inspection, Lender or its agent- miy mahe reasonable entries upon and inspections of: the Property, Lender shall
give Borrower notive at-the time of or prior 1o an inspection speeifying reasonuble cause for the inspection,

100 Condemnation, ‘The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other tking ofsany part of the Property, or-for conveyinee in licu of condemnation, are hereby
assignediand shall e paid to-Lender,

I the event of o total taking of the Propeny, the proceeds shall be applicd 1o the sums seeured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partinl taking of the Property in-
which the-fair marketvalue of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured-by this-Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Seeurity Instrument shall be vedueed: by the amount of the proceeds multiplicd by the following
fraction: (a) the totalamount of the sums secured immediately before the twking, divided by (by the fair market value of the
Property immediately before the taking, Any balance shall be paid o Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the wmount of the sums
secured immedimely before the king, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied 10 the sums secured by this Seeurity Instrument whether or not the sums

are then due.
L e KRR .
o agdiapply the pioceeds; - jis opt c'h"\.'
CONOROREECTAT

ke an awardor setile
igiven, Lender is athori
‘the'sums-secured by-thit

Unless-Lender a rower otherwise agree in writjng, any application of proceyyls |
postpone the due date of mh]ﬂy DOTERe i) @pnap¢mty:u@£

11. Boirower .\eleusedﬂli‘@‘l]gm#@@q{ﬂi o Boda ANt Exiension ol he time forspayment: or
modification of amortiziiiod of the sums Securcd by (this Securily Instrument granted:by Lender 10:any successor: in-interest
of Borrower- shallinot-aperate to release thelability of the original Borrower or-Borrower’s successors in-interest, Lender:
shall -not be required to commenec proceedin I 1y Suet i interc e 1o extenditime for payment or.
otherwise modity amortization of e, sums seewrcd bysthis Sccarity istrament thysicason of aay demand-made by the
original Borrower or Borrower's saecessors i intercst. Any Jorbearanec by Lender in excreising iy right:or remedy shall
not be a waiver of or preclude the cxereise of any right or remed v,

12, Successors and Assigns-ounds Joint and Several Eiabiling Cossipnerss The covenants and agreements of
this Security Instrument <hall bined and benclitethe suceessors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17, Borrower's eoyensuts andiageeements shall be joinrand several. Any Borrower who co-signs this Security
Instrument but does pot cxeeute thi e () is co-sizning this Sc sddnstrument ondy 1o mortpage, grant and convey that
Borrower's interest in the Propenty under the terms of this Seewrity Instrument: (hy is not personally obligated to pay the
sums secured by thiis S i agree (o extend, madify,
forbear or make any e ar the Note without i
Borrower's consent,

13, Eoan Char

the condemnor offers to
lter the die the notice is
pair-of the Property or-to

cipalishall not:extend or
ntof such payments,

o

hich sets manimum loan

charges, and that law is
with the loan exceed the
the charge to the permitt
refunded to Borrower., |,
direet payment to Boreo

e collected in connection
WU necessiry 1o reduce
d permitted limits will be
rthe Note or by making a
I prepayment without any

prepayanient charge unde

14, Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be- given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method: The notice shall be directed. to the
Property Address or any other address -Borrower designates by notice to Lender. Any notice to Lender shall be given by. lirst 1
class mail to Lender's address stated: herein or any other address:Lender designates by notice 1o Borrower. Any notice i
provided for in this Security Instrument shall be deemed to-have-been given 1o Borrower or Lender when given as provided: !
in this paragraph,

15, Governing Law; Severability. This Sceurity Instrument shall'be governed: by federal-law and the law of the
jurisdiction in-which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not:aftect other provisions of this Security.Instrument or the Note which can.
be given effect-without:the conflicting provision. To this end: the provisions of this Security Instrument and the Note are
declared to be severable, i

16. Borrower's Copy. Borrower shall:be given one conformed copy of the Note andol this Security Instrument.

17. Transfer of the Property or & BeneficialéInterest in Borrower, If all or any part of the Property or any

F 158780 (page 4 of 6 pages)
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interest in it is sold-or transterred tor i beneficial nierest in Borrower is sold or transferred s Borrower as not i nitural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment-in full of all sums
secured by this Security Instrument, However, this option:shallinot be exercised by Lender 1l-eaercise is prohibited by
federal Inw as o the dare of this Seeurity Instrument,

I Lender exercises this option.:Lender shall give Borrower notice of ueceleration, The notice shall.provide a.period
ol notless than 30 days fronuthe diterthe notice is delivered or mailed within which:Borrower must pay all sums secured by
this Security/Instruiment, HfaBorrower fails to pay. these sums prior (o the expiration of this period; Lender may invoke ny
remediel permitted by thisSecurity Instrument without further noticeor demand'on Borcower.

18, Borrower's Right to-Reifiistate, 1 Borrower-meets certain conditions, ‘Borrower shall have the right tohave
enforceilient ofi this Secuirity.InStrumént:discontinued at any.time prior tosthe carlier oft (n) S-days (or such other périod as
applicable: law.may specify-for-reinstutement): before sule of the :Property pursuantito anygpower of sale containedtin: this
SceuritysInstrument; or (b)rentry: of-agudgment enforeing this Security Instrument: Those conditions are-that Borrower: (n)r
pays Lender all:sums whichi then wotildbe due under this Security Instrument and-the Nate us if:no: nccelerationihad:
occurred; - (b): cures any.default of any otherscovenants; or-ngreements; (¢) pays-allrexpenses-incurred in-enforcingsthis
Sccurity Instrument, including, but:nots limited to, -reasonable aflorneys’ fees; and: (d)+takes suchractions as Lendersmay
reasonably require to assure that thelien of this Sectifity, listrament, iliender's rights: in thé Projcity. andi Bofrawer's
obligation (o pay the sums secured by this-Security:Instrument shall continue unchanged. Upon:reinstatement:by Borrower,
this Security Instrument and the obligations secared hereby shall remin fully effective as it no aceeleration had oceurred.
However. this right 1o ¢ Xl I ferafi h17

My N

19, Sale of:Not
Instrument) may he sol
(known as the "Loan S
may he one or more ch
Borrower will be given
will state the name and
also contain-any other i

20.. Hazardous
any Hazardous Substani

sfinagion requjred

i ‘mwcr. i Note or
fimes ﬂﬁumem il ®ei
."N;gl(s;:)niinblﬁﬁnls(ic umlcnl'lhc N . M
he L8 e ufirolo i @ Bl OIRIANGe, R i

Vihotiee" o thechimge 1 :\ccmg\cc\(%!‘; 17 z.gﬁ\' Fad, o
4 LTINS g TCOARTY l A 1255 dates 0 5]

m“"”ﬁ’ﬁ‘.%?ﬁ? u'\i?f‘ CHEBrop ety e
bstances. GG vk ﬁlgﬂmtyn]&ﬁﬂ%dﬁ&!‘ncc. use, d

on or in the Property. Borrower shall not do, nor allow anyone clse

ogether with this Security
in o change in-the entity
ity Instruments There also
nge of the Loan Servicer,
pplicable taw, The notice
Fbe made, The notice will

witly storage, or release of
do, anything alfecting the
ly to the.presence, use, or

Property that is in violuion of any Emvdronmental L “Fhe precedingiiwo sentences shall not
storage on ‘the Property of small quantities ol aziedous Substances that are gencrallsereeognized to-be appropriate to
normal residential uses pnd o maiitemnee of the Property.

Borrower shall prompily, ive ender written notice of any investigation. elaim, demand, Jawsuit or other setion:by
any governmental ordre gulatorgap cncy or private party involving the Property aidsar [Hazardous- Substance or
Environmentalt Law of which Borrower. has actual knowled oo I Borrower learns, or is notiticd: by any governmental or:
regulatory authority, that anyeremoval or ofher remediation ol any Havardous Substance affecting the Property is necessary,
Borrower shall promptly ke alh ry remedia] aetions in ¢t with Environmental 1w,

- As usedsin this paragraph 20;*Hazardous Substances™ arethose substanees defined as toxic or huzardous. substances
by Environmental Law and the following substances: pusolisggkerosene, other fammable or toxic petroleum products, toxic
. pésticides nd herbicides, volatile solvents, materipseuusningsehestos or-lformaldehyde. :ind radioactive materials. As

“used+in this paragraph 20, Environmental Eaw® aieihs fedemtéats and laws ofsthe jrrisdiction where the Praperty is
locaied that relite 1o he: ror environmenta Bl civm

- NoN-UNroRrM € rvs, Borrower and gelider farthien ced@rimt and agree s (o1
A " 21, Acceleratic ies. Lender shathgive nintice to Borrowes prior (o on following Borrower’s
breach of any coveni 'l in this Secr ity hasteemest (hut not prio: ion under paragraph.17
unless applicable faw dse), “The noticeshgtiispecity: (a) the def tion required to cure the
defanlts (¢) a date, nol N ' ' t hich the default must be

cured; and (d) that-Faiture (o cure the defiult onor betore the date specilied in the nutice way result in-aceeleration
of the sums secured by this Security Instrument, foreelosure by judicial proceeding and sale of the Property, The
notice shall further inform-Borrower of the right:to reinstate after aceeleration and the right to assert:in the
foreclosure proceeding the non-existence ofta default or any other defense of Borrower to aceeleration and
foreclosure. If the default is not cured on or before the date specilied in the notice, Lender at its option may require
immediate payment insfull of:all sums secured by this Security Instrument without further demand andsmay
foreclose this Security-Instrument by judicial proceeding, Lender shall he entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but-not limitedsto,. reasonable attorneys® fees and
costs of title evidence,

22, Release. Upon payment of all sums seeured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.,

23, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

24, Riders to.this Security Instrument. 1f one or more riders are executed hy Borrower and:recorded together with-
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’
ithis Security Instrument; the covenants agreements of cach such rider shiall be incorporated intorand shall amend and
supplement the -covenants and’ agreements. ofxthis Security Instrument as-if thie rider(s) were a part of this Security
‘Instrument, [Cheek applicable box(es)|:

BXAdjustable Rate Rider L condominium Rider E 1=4 Family Rider
1[]‘G‘rndumcd:I’uymcnl:Ri‘dcr (] Planned Unit Development-Rider Dfl&iwcckly Payment Rider.
(] Balloon Rider £ Rane Improvement-Rider. O secondl tome Rider

(] others) [specity]

By SiGNING Biow, Borrower. aceepts andsagrees to-the terms and covenants contained: in this: Seeurity Instrument
andtin any rider(s) executed by Borrower andirecorded:with-it.

-Borrower

BAAT 5 iorerresgins
NOT OEFJX

This Document i ;b‘g i

rder! » :
the Lake Coynt St uﬂb%..........z.;o:e:, 0893

wiiiiininssnnnd (SCAN),
~Borrower.

—— {Space Below This Line For Acknowledgment], ————s== =

STATE OF INDIANA, . JBKE it .. oo s COUILY 852

Before me, PANELA S, ST, MARTIN

day of o JARCH [ LIF3 it i, 1 DONALD., S.., JONES, AND: JAY N, K. JONES ...orsecrnnn
v HUSBAND.. ANDTILE T vitsstsessensnsnnesvsesssensesasesessssnsens e dCkNOWIedged the execution of the annexed morgage.
WITNESS my haod and official seal, ST AT

My commission expires

e AN 1 AT oA Al O ot Pris NN SR ALY
Type or Print Name - ‘}
Resident of oncvvvnvesmsenc MAKE s sssnssssssssssssssssnnne County, Tndiana, ¢
This instrument was prepared by:
v GREGORY, BRACCO,, ASSTSTANT, VICE PRESIDENT . ...

Name

BANKERS SYSTEMS, INC., ST, CLOUD, MN 56302 (1:800-397-2341) FORM MD-1.IN 2112191 Form 30158/80 (puge 6 of 6 puges)




ADJUSTABLE RATE RIDER

(-1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATERIDER is made this LTTH... day of MARCH. ..o L1993 and s
incorporatediinto and shall be deemed 1o amend-and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
“Securitydlnstrument™): of the same date given by the updersigned (the *Borrower” ) to secure ‘Borrower's Adjustable

Ritte Notes(the *Note®)t 1o BANK. QB BIGHLANDL ..o eoessseees oo seseese e

Feane st sasasRer SRS RS s e bss R o b bbb o s wevsarasens (the *Eender™) ofithie same date and covering the property described in
‘the’ Seeurity Instrument-and located at:

159..EAST:. 155TH.. PLACE,.. LOWELL .. IN 46356:........crnccevvvvvririrssnnnssivennns OSRR

| Property Address|

THE!NOTE:CONTAINS PROVISIONS: ALLOWING!FOR CHANGES'IN THE'INTEREST RATE
AND THEMONTHLY' PAYMENT. THE NOTE LIMITS THE AMOUNT THE BOHROWER S
lNTERESTgRATExCAN CHANGE AT‘ANY ONE-TIME AND. THE:MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS,  In addition:to the covenants and agreements made iin the Security Instruriient, Borrower.
and:Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of .6,000.....%7 . The Note provides for changes in the interest rate and the
monthly-payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A') Change Dates

The imerest rate Lwill pay may change on:the first day of APRIL....ccoovivvveeeeinnreninnne . 19..94.., and on-that day
every 12th-month thereafter  Each date on which my interest-rate could change is called o “Change Date.”

(B) The Index:

[
Beginning with tl Dommeﬂ e PSed on ¢ "Index” istthe: weekly
average yicld on Unite r securities adjusted to o constant maiurity s made available by:the
Federal Reserve Board N T@FF @IAB h.Change:Date is called

the “Current¥Index.”
If the Index is.no”lon ﬁhﬂ%@ﬁ@%ﬂ%ﬁ!ﬁmﬁlmmemﬁ. Inds based dpon comparable
information. The Noi¢' Holder wilthie haloicbhintolitecorder!

(€)+Calculation: of: Changes

Before:cach Change Date, the Nate Holder will caleulat new.inte by adding . THREE, AND: ...
500/1000%....000000ere. PeiCEALN 2APONS (. 33500, 0%) 10 11i¢?Csrenttlndex ITlie: NoteHolder wxllilhcn’round’thc
-rcsultoﬁtlns addition'to theinearcstone-eighthof:onespercentage point (0:125%). Subjcel 1o the limits stated-in Scction
4(D)below, this rounded amotns will be my ncw interest rate atil the ne nge Dat

The Note Holder will then determine the amount of the monthly payment that would be suflicient to repay the
unpaid principal thatel am expected™o owe at the Change Datedin Tullon the maturity date a1 my-new interest rate in
substantially equal payments. Fhesesult of this caleulationwill-be the new imount of my monthly payment.

(D)sLimits on Intcrest Rate Changes o3 SNy

Theinterest rate 1 qum.d to pay at the llrﬁ(f,\mfﬁgf B@ geill not be greater lh:m pao.......... % or less than
.......... 4.000.....5%. Therealteromy interest l'dlL flwu beingizised or decreased vn iy le Change Date by more
than:two percentage p 2,079 l'rom the ratel lcrcsl i h.l;‘c'@ cen paying for the ng twelve months, My
interest rate will never 12,00?:3 7 3

(E) Effective Da - &, Preerefy :5\

1

My new interest ri Hectiveon c.ull@ﬁm'ﬁ Date. Fwill pws 1y new monthly payment:
beginning on-the first | N u smthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly
paymént before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any interest in it is
sold.or transferred .(or- il a beneficial interest'in Borrower is sold or-transferred and Borrower is not a natural.person)

without Lender's prior written conscnt, Lender may, at its option,-requirc.immediate payment in full of all sums secured-

by this Security Instrument. Howeéver, this option shall not be exercised by Lender if.exercise is prohibited by federal:law
as of the date of«this Sccurity. Instrument. Lender.also shall not exercise this. option if: (a):Borrower causes.to.be
submitted to Lender information required by Lender to cvaluate the intended transferce as if a new loan were being'made
to"the transferec; and (b) Lender reasonably determines that Lender'’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3111 3/85
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To the extent permitted by applicable law, Lender may charge o reasonable fec as a condition to Lender’s consent to
the Joan assumption. Lender may also require the transferee 1o sign an assumption agreement that is acceptableto
L:énder and that abligates the transferce to keep all:the promises and agreements made in the Note and in this Security.
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless-Lender releases
Borrower-in writing. '

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide u period of not less than-30-days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these sums.prior:to the
.expiration of this-period,Lender may invoke any remedies permitted by this Security Instrument without further notice-
-or démand on Borrower,

By. SIGNING. BE1L.OW, Borrower accepts and'agrees to the terms and covenants-containediin this Adjustable Rate

Rider.
Ui
. 4 vevsermsnrssrssrssssnsnsinnsesssssnnersssnes(9€81)
. p -Borrower
P S o e (/LZ‘@/ ..................... (Seal)
-Borcower

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




