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THIS MORTGAGE sl Dispreapn R REOE 16  The mortgagor ist
RAYMOND SMITH i oo
AND PHYLLIS A. NEMP (PFECIAL! ?,;?‘ o H
. . nroE Eom
This Document is the property of ¢ BrS
("Borrower"); -This Securi(y, Lustimentifgiéndde County R ' R = gm
LAKE MORTGAGE. COMPANY, INC. Ly LGSO £ e URE
v ’ g 2
SE e
) S,
which is-ofgafiized- ‘iirid existingiunder the'lawsof THE STATE OF  INDIZANA , and Whose
address is; 4000 ‘WEST LINCOLN HIGHWAY A
MERRILLVILLE, INDIANA 410 Lefider"), Bofrower owes Lender. the principal sumof;
ONE HUNDRED. TWELVE THOUSAND:
AND 00/100 'Dollars (U.S. 112, 000.00: )
This debt isvevidenced: by Borrower's note dateds thoss SRArE Hdziesas this «Security Instrum ("Noter), Whlch provides for.
APRIL. ; .

i"debt;.if not paid earl-cr due and zpayable on:
> Lender: (a) the E iyment of the ﬁgot evidenced by-the

Note; (b) the;pa)m@nt of-all: b(h..r suims, with
trument; ard’(c) the perfcrmp:xce of Borrr

this purpose, E')rrowerdpes g\.reby mortgage

] l\ﬂx

ith interest, and allirenewals,
vanced under- paragraph: 7+to
ts and agreements.under this ‘

¥
*

monthly;payments, with
This Securlty ‘Instrument re
extensionsiand modifica f
protect: the security.of tl
Security Instrument and |
described property:locate
LOT: 3 IN PINE e )F,. RECORDED- IN
PLAT BOOK 46 PAGE 74, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, ‘

AL

nvey fo- Lender the: followmg
‘County,: Indiana:

TNDIANA- PERMIT 45-146A  QARY
LAKE MORTASQE CO;, IMC.

The Intanglbics tex on this (nstrument is

pald direct-to tho Intangildes Tax Division:

In accordancs with Ch. 153; Acts, 1957.
OFFICIAL PERMIT STAMP

Approved:by Intangibles ~TAK Division

[Street, City),.

which has the address of 5290 HANLEY LANE, CROWN: POINT
46307 ("Property Address");

DPS:1270:

‘Form N
a7
0@

%(y

Indiana (Zip Code]

Page 1 of 8

INDIANA-Single Femily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@ -BRI(IN} (0101) VMP MORTGAGE FORMS - (313)283-8100 - (80016217201
O.

19




' 056742
TOGETHER-WITH.all the improvements now or hereafter erected:on’ the firoperty, -and‘all easements, appurtenances, and

fixturesnow -or ‘hereafter. a pamof the=property. All: replacementssandsadditions shall also ‘be covered* by this Security
Instrument, All'of: the l‘oregomg is referred to in'this Security. Instrument as the *Property,”

'BORROWER COVENANTS 'that: Borrower is lawfully seised of the estate hereby-cofiveyed and has the right to mortgage,
grant and:convey the Property. and that' the Property is unencumbered;. except'for encumbrances of record; Borrower warrants
and will defend generally the title to:the Property. against’all claims and démands, subject:to-any encumbrances of record,

'THIS SECURITY"INSTRUMENT combines uniform' covenants:for national use and non:uniform covenants with limited
varintions by jurisdiction-to constitute a uniform security instrument coveringireal'property.

UNIFORM: COVENANTS. Borrower and Leénder-covenunt and agree as follows:

1. Puyment:of Principal' and ‘Interest;«Prepayment and Late: Charges. Borrower shall promptly pay when due the
principal-of and'interest on the debt:evidenced by the:Nots and any prepayment and late charges due under the Note,

2,. Furids for Taxes aind Insurance. Subject to applicable law or.to a written waiver by Lender, Borrower shall pay to
Lender. on the-day monthly payments are due under the Note, until-the Note-is paid in:full, a sum-(*Fundi") for: (a) yearly:taxes
and assessments which-may-attain priority over this Security Instrument as a'lien:on the Property, (b). yearlyleasehold: {payments
or ground rents on.the Property, if: any; (c): yearly hazard or property insurance premiums; (d) yearly,flood'insurance premiums,
if any; (e).yearly mortgage insurance prenuums. Af dnyy and (f) any sums. payable by Borrower to:Lender, in:accordance with
the;provisions of paragraph-8, inlieu of the- payment of mortgage insurance premiums, These items:are called "Escrow:Items, "
Lender-may, at anytime,.collect and holdi Funds: in:an amount not to exceed the: maximum-amount: a: lender for a federally
related mortgage’loan. may require for Borrower’s escrow account under, the federal Real:Estate. Settlement: Procedures Act of

1974’ as amended’from ¢t law that applies to the Funds:
sets a ‘lesser amount, If Vs Eq«k#ﬂw dg:s to-exceed-the lessersamount,
Lender.may. estimate 'the “unds due on-the"basis of current’data and reos tes of expenditures of future:
Escrow Items or otherwi N@ ? QI %&4'

TheFunds shall t e an Jinstitition: whose eposits insured¥by-a federal yi<instrumentality,.or entity:
(including:Lender,, if Lender i Tﬂm:ﬂmﬁnﬁnwﬁnﬁeﬁm eridec shall apply. the:Funds to. pay the:

Escrow-Items. Lender may nots char;,e@g 'fptypﬂ&@p &f ,-annuaily analyzing the escrow account, or-
verifying the Escrow Items, unless Lender pays rrower interest:on the Funds and’ applrcable jaw permits Lender.to-make suchs
a.chirge. However, Leiider may reqiiire Borfower to.pay.a onie-time charge for an independent real estate tax reportmg service
used by- Lender-in connection with_this loan, up ppliceble law. provide 1erwise, Unless dn agreement is made or
applicableilaw requires interest-to be paid, Lender shall not be réquiredto;pay Borrower any interest or: eammgs on the ‘Funds,.
Borfower and Lénder riliy agres in writing, howeyer, that interest shallibe paid on the Funds, L'ender shall.give to-Borrower,,
without charge;. an:annua! accounting of the Funds, showing credits-and debils: toihie Funds and the purpose- for. which: each
debit to the Funds was-madé, The Funds are pledged s additional security for all'sums secured by this Security Instrument,

If the Funds'heldiby Lender exceed tie amounts permitted (o be heldiby, a licable law, Lender shall account to Borrower,
for'the excess Funds in accordanceiwitti‘the requirements of applicable law: If the- amount of“the Funds: heldlby Lender-at any.

time is not sufficient to pay the Escrow Items when' due. Lellr.ler D3y S0 notify - Borrower in writing;.and, in such case Borrower.

shall* pay to Lender the amount necessary to make up e deﬂeren N Borrower shall make up tHe deficiency in no. more than
twelve monthly, payments, at-Lender’s sole discreticus Y

Upon paymentsin f-all sums: secured: h)' ilis Security: mslrument «Lender. shatl ptly refund to Borrower. any
Funds held by-Lender. 1 srograph 21, Lender shaif acquirs or-sell the Prop ¥ yrior to the acquisition or. sale
of the:Property, shall ap is held by: Lendenaisthe hmelofacquisition or s t-against-the sums securedby.
this Security Instrument. Ny DIANT

3. Application of | applicable | ides otherwise, all 1 by Lender under paragraphs

l:and 2 shall be-applied: first, to:any prepayment charges due under the: Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay.all taxes, assessments, charges, fines and impositions attributable to the Property
which-may attain priority over this Securrty Instrument, and leasehold payments:or.ground rents, if any. Borrower shall pay
these obligations in the manner provided-in paragraph 2, or if not paid in-that manner, Borrower shall pay them on time directly.
to the person owed ‘payment. :Borrower shall promptly.furnish to Lender all-notices of amounts to be paid under this paragraph,
1f- Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against-enforcement-of the lien in,legal proceedings which in:the Lender's opinion operate. to prevent:the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the:lien-to
this Security Instrument, If Lender determines that any part of the Property. is subject to a lien:which may attain.priority over
this Security Instrument, Lender may give Borrower a notice identifying. the lien, Borrower. shall satisfy. the lien or. take one or
more of the actions set forth above within 10.days of the giving of notice.
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S, Hazard or Property«Insurance, Borrower.shall keep the improvementssnow existing orhereafier :erected*onsthe:
Property,insured’ against Joss:by fire, hazards: includid: within“the term "extended coverage" and any- other.hazards, -including
oods-or flooding, for which Lender. requires insurance; This insufance shiall b maintained in"the amounts and for the periods:
that ‘Lender requires, The insurance carrier providingthe insurarice shall he chosen: by Borrower subject to Lender's approval
which shall not'be unreasonably: withheld, 1f ‘Borrower fails to maintain coverage described above, Lender may,. ateLender’s
option;: obtain:coverage to protect:Lender’s rights in'the:Property in accordance with puragraph 7,

All -insurance: policies and renewals shalli be acceptable to Lender and’shallfinclude a standard: mortgage clause, Lender
‘shall have.the right toshold the policies and renewals, If: Lender requires, Borrower shall promptly give to Lenider alltreceipts of
ipaid-premiumis and renewal notices, In the evént of loss, Borrower shall. give prompt: notice to the-insurance cafrier and Lender.
‘Lender riiay make:proof of loss:if not niade promptly by Borrower.

Unless:Lender and‘Borrower otherwise agree in.writing, insurance proceeds shall!be applied-to restoration or repair of. the
‘Property damaged, if the:restoration or:repair is economically feasible and Lender's-security is not-lessened, If the restoration or.
repair is:-not:economically feasible or Lender's security would be lessened, the insurance proceeds shallibe applied to the sums
seciifed by this Security Instrument,.whether or-notzthen due,.witli. any-excess puidito Borrower, If<Borrower abandéi.. the
Praperty, -or does not‘answer within 30:days a noticefrori Lender that the insurance carrier has offered to-settle & claim;, then
Lendermay collect -the -insurance: proceeds. Letider. may usesthe- praceeds to- repair- or- sestore the Property. or to! pay. sums
secuifed by. this Security Instrument, whether or not then due. The 30-dayperiod will'begin-when'the notice is given,

Unless Lender-and Borrower otherwise agree inswriting, any application ofeproceedstto principal shall not extend -or
:posgponeé(he'due date of the monthlv navments refarrad to:incnaraoranhe-t and 2 ar chanpe the amount -of ll'ie_:payments;r'lf
under prfagraph:21-the P bt io anyN aridproceeds resultingifrom.
damage to;the Property pr Ewumenlﬁ & ®ht of th ' by:this- Security Instrithent

immediately prior to'the a

'6.'Occupancy, Prese o Dok aRd ok oRe PRogheill b n Application;; Leaseholds.

Borrower:shall occupy, es 3, gnatuse the:Property as Borroweg’s principal: residence v (hi y days after-the execution of
this Security:Instrument and:zt mmmwmﬁxj"a@ Fﬁcﬂﬁ resid :'e'fo)‘; at:least one;year after
the date of occupancy, unicss Lender otfibnwi, ageees (i evritingiywihieheonsediesill not be unressonably withheld, or-unless
extenuating circumstances: efist which are beyond Borfower’s control: Borrower shall not:destroy,.damage or impair the
Property, ailow thie Pioperty to deteriorate, or commit waste on*the“Property. Borrower shall be in default if any forfeiture
action or-proceeding, whether eivil orcriminal, s bepunthat in Leader's good fnithjudgment'could fesult'in- forfeiture-of the
Property or. otherwise materially fitipair the lien:created iby. this Security- Inslrument or Lender’s security. interest. ‘Borrower may
cure’such a-default-and reinstate, as provided'in parapraph 18, by causing the act: ceeding (o'be dismissed with-a ruling.
'that;«in Lender's goodifaith determination, precludes: forfeiture ofithe Borrower'§ intérestiin the"Property or-other-materiali
impairiment of, the:lien creatediby this Security-Instrument or. Lender’s sceurity interest, Borrowes shall also be“in default if
‘Borrower,. during the:loan applicatic =ss;.gave materially fal iaceurate information or statements:to Lender(or failed!
to provide Lender.with any materiall information):in connection with the-loan:evidenced by.the Nots, including, but not'limited'
to, representations concerning Bofrower's occupancy of 58\ Propsfly as a principal residence. If this Security Instrument is on'a.

oty el Le Seip

leasehold, Borrower- shalizcomply with.all the provisisns-ofithesienze. If Borrower acquires fee title to the Property, the.
leasetiold and the-fee-title shalt-not merge unless Lenggragress to e mézger in writing.

7. Protection-of Ler ftights.in the Propesty: If Borrawer fils to perform the cot and agreements containediin
this Security: Instrumerit, a lezal proceeding thal may significantly affect | e s-in:the Property (such-as:a
proceeding -ifi*bankruptcy, condemnation Gpfenieiticalor to enforce 1nws s);. then' Lender. may do and
pay for whatever is neces the value of the Property and Lender's i serty.. Lender’s. actions may.
include_paying any. sums ‘ € appearing in.court,. paying

reasonable attorneys® fees and entering on-the Property to make repairs. Although Lender may take action under this paragraph

7,:Lender does not have.to do so.

Any amounts disbursed by Lender under this paragraph: 7 shall become -additional débt of:Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms-of payment, these amounts shall bear interest from the
dite of disbursement at.the Note rate and shall be payable, with interest, upon notice from Lender to:Borrower requesting.
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay- the premiums required to maintain the mortgage insuranice in effect, If,.for any reason;. the-
mortgage insurance coverage required by Lender.lapses or. ceases to be in effect, Borrower shall pay the premiums’ requiredito
obtain:coverage substantially equivalent to-the mortgage insurance previously-in effect, at-a cost substantially equivalent to the.
cost to-Borrower of. the mortgage insurance previously in effect, frum an alternate mortgage insurer. approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, -Borrower shall pay to Lender each month a sum equal to

-one-twelfth of the yearly mortgage insurance premium being paid by Borrower. when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use-and:retain these payments as- a loss: reserve in lieu: of. mortgage insurance. I’.ossD ;gssgg
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payments may. no:longer be required, at'the option of Lender,. if ‘mortgage insurance coverage (in the amount‘and: for the period
that Lender requires) providediby ah insurer approved by Lender again:becomes: available and is:obtained, Borrower shall pay
the premiums required to: maifitain riiortgage insurince in-éffect, or (o provide u:loss reserve, untilithe requirement for mortgage
insurance ends-in accordance with any. wrilten agreement between:Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may.make reasonable entries upon and inspections of the Property, Lendér shall give
Borrower notice at the:time of or prior:to an-inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds: of: any award or claim. for damages, direct: or. consequential, in connection with*any
condemnation-or other taking of any.part of the Property, orfor conveyance in.lieu of condeminition, are:hereby.assigned dnd
shall-be-paid:to‘Lender,

‘In the'event of a.total taking:of the Property, the proceeds shall be applied to the sums secured by this- Secunty Instrument,
whethercor:not then due,-with:any. excess paid-to Borrower,<In the event of a-partialitaking; of. the Property- in: which: the" fair
market value of the Property immediately before the taking is equal‘to or greater than: the amount- of the sums secured by this
Security Instrifient irfirfiediately. béfore the taking, unless:Borrower. and Lender ctherwise agree in.wriling, the sums secured by
thisSecurity. Instrumentsshall ‘be reduced by the amount-of the proceeds multiplied -bythe: followmgrfrachon' (a)! the: total
amount of the 'sums.secured!immediatély before the taking, divided by (b) the: fair marketivalue-of, the Property immediately.
before the taking., Any balance shall be:paid to-Borrower, In:the event of a partial taking of the*Property in which the'fair
market value of the: Property.immedintely before the takrnyrs less:than:the amount of the sums secured!rrmnednately before the
taking, unless Borrower-and!Lender otherwise agree in writing:or unless applicable:law otherwise provides,.the_proceeds; shall
be applied to the sums secured by:this- Securlty Instrument whether or nthe sums are then due,

If the Property is a
award-or settle a claim:

Lender is authorizedito ¢ ,/ hé RQ?W&%

condemnor offers to-make an
the date the notice is given,

>f the Property or'to the sums
secured by this Security Nv ’l;‘l WE g
Unless Lender-anc g eer In Jlén!f Bf«j principal shall not extend or
postpone the due date of yunt of. such payments.
p pay

11, Borrower Not

of-amortization of the'su
not ‘operate-to release the
conimence:proceedings:¢
of the: sums securedéby
successors in interest, A
exercise of any. right or 1

12. Succeéssors: an
Security Instrument shal
paragraph' 17:. Borrowe;
Instrument but' does not

;m;wlu)ocdmmm : Wmf; o
{ S0y ! €r i
sec:red b(;' m?: %lq @% % Ea’é%?go:n: succe

ability' of: the original Borrower or Borrower’s'successors in interest
inst’an’ 350r. | refu tend tim payment ¢
s Secufity instrument? by. reason - of any\dcmandi madesby thexo
forbearance by Lender in exercising any right or remedy shall no

edy. :
AssmmsBour Joint and Several#Liability; Co-signers. The: e
ind and’benefil the: successors and assigns ofsLender-and¥Borrow

covenants and agreements shall :be«joinirand severai Any~Borrc

ime for payment- or modification
r inl interest:of Borrower, shall
ender:shall no_t,be requiredito
therwise modify. amortization
ial Borfower or BOmrower's.
2 aiwaiver:of or preclude_the

nants and:agreements: of ithis.

subject to.the provisions of
r-who: co-signs ‘this Security
rtgage,, grant and convey.that

) @D, -SRiIN) t0101)
“~

ecute the Note::(a) is co-srgmwg' 'lhrmSecunty Instrument only.to 1
nerty. under.the terms o r;r):rSacui Instrument;; (b) is not pe
>nt; and (c) agrees mhﬂ.ender and »@? other Borrower m:
ard to the termsGi! ‘this Sesurity. Ingkrunient or the N
>cured:by this: Sucmuydr.sﬁrument is subject ¢
and'that law is finally i ' the interest.of. afiies Jodn chiarges_collc
16an: exceed-the peritte (a) any, such lotuw{iu' gs%«shall be reduced iecessary to:reduce the charge:
to:the permitted: limit;;a ct ted limits will. be refunded: to:
Borrower. Lender-may choose.to make this refundrby reducing ine principal owed under. the Note or by making a direct:
payment-to Borrower.. If a- refund: reduces principal, the reduction will be-treated as.a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provrded for in this Security Instrument shall be given by delivering it or by mailing;
it by first class mail unless applicable law requires use of another method. The notice shall be directed!to; the Property. Address
or any other address Borrower designates by notice torLender. Any-notice to Lender shall*be-given by first class-mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in.this;
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15.. Governmg Law;- Severabrllty. This Security Instrument shall be governed by federal law and thelaw-of.the
jurisdiction in.which.the Property is located: In the event that any provrsron or clause of this Security Instrument or the Note-
conflicts with applicable law, such conflict shall not affect other provxsrons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared:
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

nally obligated to pay. the:sums.
to extend,-modify, forbear or
‘that Bofrower's conseiit.
1 sets- maximum loan charges,
lected in connection:with the:

Borrower’s:interest in the

sécured by this Security Insts

make any accommodatio h
13.-Loan Charges
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17, Transfer of. the Property or a Beneficinl Interest in Borrower, If allor any part of:the Property. or any, interestin it

is sold ortransferred (or if a bereficiallinterest in Borrower is sold or. transferfed and ‘Borrower is not-a natural person):without

ender’s: prior written consent, Lender-may, atsits_option, require ifiimediate payment in_full.of alltsums secured! by- this
Security Instriment, However, this option shall not be exercised' by Lender if exercise is prohibited by’ federal!law-as of the date
ofithis Security Instrument.

If-Lender exeicises this.option, Lender shalligive Borrower notice of acceleration, The notice shall-provide a-period'of not
less than 30 days from: the date:the notice is delivered or*mailed! within which*Borrower must pay all sums secured_ by: this
Security Instrument. If-Borrower. fails to pay these sums prior to the expiration.of this period, Lender may. invoke any remedies
permitted bythis Security Instriifnent:without:further notice or demand on Borfower.

18: Borrower’ssRight to Reinstute. If Borrower meets certain conditions, Borrower “shall Have thesright tovhave
enforcement of ‘this Security :Instrument- discontinued at: any time prior to- the earlier of: -(a):5: days. (or«such: other period as
-upplicableslaw may. specifysfor:reinstatement) before sale*of the Property. pursuant:to any.power of-sale,contained -in this
Security Instrumient; or (b) entry of ajudgment enforcing this-Security Instrument, Those conditions:are that ‘Borrower:'(a)ipays
Lender all sums:which then-would:be due under. this:Security.Instrument andithe Noteas:if-no accelefstion had occurred; (b):
cures any-'default of any, other covenantsior agréements; (c): pays all expenses incurred in:enforcing this Security. Instrument;
including, but not limited'to, feasonable attoreys' fees;: and ‘(d)- takes such.action as Lender may reasonably: require’to assure
that'thie lien of:this Security-Instrument, ‘Lender's rights in the Propefty and Borrower's obligation:to-piy- the sums:secured by-
this ‘Security. Instrument. shall continue -unchaiiged; Upon: reinstatement’ by Borrower, this :Security Instrument and ‘the
obligations:secured hereby shall reiminin fully effective as if-no acceleration had occufred: However, . this right to" reinstate shall

not apply in the case of a:

19; Sale of Note;
Instrument) may. be:sold:
as\the "Loaii: Services") !
or more changes of the L
given written'notice of th

address of ‘the new.Loan §

information required by.a

20, Hazardous-Sul
‘Hazardous Substances. or
‘Property thiat-is in violati

. storage on the Property ¢

residentialiuses and to:ma

Borrower shall pror
governmental or-regulato
of.which: Borrower has a
any removal or other, rem

all necessary remedial actio;

As.used in this par:
Environmental»Law-and
pesticides and herbicides,

this: paragraph 20, "Envi

relate to health, safety or

e cuimentis.

; without prior notice to Borrower. A sa

P T |
D I PO A
crvicer unrelated:1o asale o gthc-NmI there'is a.change of i

a0 Theedinewitnpagan thopeopepiabok. 1
ser and {5 dRIERE HRHET RSB e iade- The
wnces; . Borrower shalli not: cause-or permit:the- presence, use, disp

rin it orty. Borrower shall notido, nor allow.anyonarelse
‘of any Environmentaltl_aw, The preceding (wo'sentences shall no
mall quantities of Hazardous Substancesithat are:gencrally recogni:

:nance of tiie Property..
ly-give Lender writteninotice of:uny-investization, claim, demand,
1gency or privaie party involving the y'and:any Hazardous S
il knowledge, If Borrower. learns;. or is notified by any. governmen
ation of any Hazardous Substanée 4ffecting the Property is:necessar:
in accordance with Envidoiniental -l
0, "Hazardous Subsstarices™ are:thosetsubstances defined’
Howingysubstances: Zgasoline; kerosene; - other-flammn!
slvents, materialsZontaining-asbestos or formalde!y e
2w means fedezal laws enddlaws: of the it
‘tion. A

(together- withxthis: Security
change inthe entity. (known
nent. There:also may. be one
niServicer, :Borrower will be
otice will state the name-and

ive will -also contain any other

|, storage,-or release:of: any
) do, anything affecting the
ply to the fireserice,. use,,or
to-be appropriate to normal

wsuit-or other action by:any.
tance or: Environmental: Law.
or regulatory authiority, that
Jorrower shall promptly take

or hazardous substances by
> petroleurn products, toxic
»active materials; As used in:
the Property- is. located -that.

NON-UNIFORM C: I 1-Lender furil »' 2

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following: Borrower’s breach,
of any covenant or agreementsin this. Security ‘Instrument (but-not prior to acceleration under paragraph: 17-unless:
applicable law. provides otherwise). The notice shallispecify: (a)-the default; (b):the action required to cure the défault;
(c) a date, not less-than 30 days from' the'date the notice is given.to- Borrower, by which the default must-be cured;:and
(d) that failure to. cure: the-default on:or before the date specified in: the notice may: result in acceleration of the:sums
secured by. this Security. Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall'further
inform Borrower of the: right to.reinstate after acceleration. and the right:to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured'on
or before the date:specified in the notice, Lender, at.its option, may req'uire'immc.di‘ute payment in full of.all sums
secured by this: Security Instrument without further demandi and may- foreclose: this-Security ‘Instrument-by. judicial
proceeding. Lender shall:be entitled: to collect all expenses incurred in pursuing the remedies provided:in this paragraph
21, including, but'not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums-secured by this Security Instrument, Lender shall release this Security: Instrument
without charge to Borrower,

23..Waiver of. Valuation and Appraisement. Borrower. waives all right of valuation and appraisement. DPS: 1274
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24., Riders to this Seéiirity}lhstrum'eng; If- one"or more riders are executed beo‘rfow’e‘r and recorded together with. this-
Security. Instrument, ‘the covenants:and‘agreements-of each:such-rider shiall be incorporated into and shial aifend and siipplémient: _

the covenarits and’agreet 3 8 ty Instrument;
{Check-applicable box(e: cument is o
Adjustable Rate ‘L__I Condominium Rider amily. Rider.
(] Graduited Payn - NOZ» @FF‘F@%AE‘! == Biweekly Payment Rider
[_] Balloon Rider. : __| RateImprovement Rider N d'Home Rider.
:v:‘A. Rider Thls DO nu“ o !m property Of

the Lake County Recorder!

BY“SIGNING'BELOW, Borrower acceplsianc'a greesito theiterms and covenants contained' in.this: Security Instrument and
in:any-rider(s) executed by Borrower and recorded with:it.

Witnesses: ) . '\ § >
ﬁ ngtigka > ﬂ) oo (Seal)
A .O%D’ 1 -Borrower

. LY &8 ,,_A..-A.-a(Seal)'

¥ ~Borrower

——(Seal):
i 'B{OI'NWCI'
Social: Security Number i
STATE OF INDIANA, LAKE Courity ss:
Onthis = 18TH day of MARCH ,, 1993 | before me, the undersigned, a-Notary Public in’

and. for said Coufity, personally appeared' o
RAYMOND SMITH AND PHYLLIS A. SMITH, HUSBAND. AND: WIFE

WITNESS my hand and official seal,
.

My Commission Ei}iiree:" 9-17-93:
RESIDENT OF LAKE COUNTY

This iristrument was prepared by: SUSAN M. BRISTOW:

DPS 1275
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PLANNED UNIT DEVELOPMENT RIDER

‘THIS ‘PLANNED' UNITuDEVELOPMENT:RIDERi|s.made:this 18TH day.of MARCH
1993 ,-and‘ls Incorporated!intoand ‘shall;be deemed to amend’and supplement: the Mortgage, Deed‘
of Trustkor Security:Daed ‘(the- "Sacurity. InstFrument”) of the same date, given by:the: undersigned:(the
"Borrower") to secure'Borrower's Note:to'
LAKE MORTGAGE COMPANY, INC.
(the: “Lender’)- of the same date and covering the Property.-described in.the Securlty IristFunient and:
{ocated at:
5290 HANLEY LANE, CROWN POINT, INDIANA 46307

(Property Addross)
The: Property-includes, but Is:not:limited to, a:parceliof¢land improved with' a dwelling; together with:
.other such:parcels®and .certain common areas and: facllities, as describedIn:

THE COVENANTS,. CONDITIONS  AND.RESTRICTIONS OF RECORD
(the-*Declaration®)..
‘The Property:is a:part:6f a planned unit developnient known as:
PINE ISLAND
(Name of Planned Unit Development)

(the: "PUD"). The Property. -also Includes Borrower's Interest: in the: homeowners assoclation; or
equivalent entity -owning; or managing the common areas and! facllities of ‘the' PUD (thé: "Owners'
Assoclation’) and]the uses, benefits and. proceeds of Borrower's interest.

PUD COVENANTS In addition todhetcovenants and agreementsemade InathesSecurity, Instrument;.
iBorrower. and Lender further‘covenant andiagree as'follows:

A. PUD’ OBLIGATIONS' Borrower shall perform all; of Borrowers obligations under: the PUD‘s!
.Constituent: Dot ration; (i) artlcles of

:Incorporation, tr )wners-Assoclation;iand
(ill) any‘by-laws ,rlzﬁ%mmﬁm e swer shall promptly. pay,.
. HAzARDI mwmmm thia g
N B.. HAZARDi!II : me \ ithfa generally accepted
nsurance carrie| ; satisfactory. to’Lender
and whlch prov e :surance co%e?ﬁ getaﬁml%m %osrﬁﬁg eriods;. and agalnst‘ rhe hazards
Lénder requires, /icluding fiidund Hakaede. inttaleeith "extended soverage;® then:
] Lende Valvestthé: provision: In" Unlform 00venanty2 for the 'monthly payment to Lender. of
the:yearly premil Installm"'s"for hazard insurance on:the Property; and
(il). Borrower'stobligation:under Uniform Covenant B t6 maintaln hazard Insurance coverage on
the: Property.is deamed atisfled to the extent that the raquired coverage IS provided by the-Owners
.Assoclation’polic
Borrower shall' give: Lender prompt notice of any lapse In:requiredéhazard Insurance: coverage
‘provided by the'master-or blanket polic
Ini the event of a distributlon of hazard Insurancg proceeds In lleu of restoration or repair
following a:loss to the Property, or to,common:areassand faciiitles of the'l D, any proceeds payable

to Borrower:are hareby-assigned-and shall b@/paid, to Lender. Lender shall apply. the proceeds.to the
-sums; secured:by ! %ecurlty,lnstrument Wby any é¥Eass pald to Borrowe:

C. PUBLIC LIAEIITY INSURANCE. Bavtower shall’iske such actlons as riay be reasonable. to. Insure
that the Owhers sclation: maintains-na pubiic Ilabihty insurance:policy ptable in" form, amount,
and extent of co to.L.ender. c

D. CONDEMN he proceeds Of dny awardtor claim direct or-consequential,
payable to-Borr« rectionrwith¥ay/ :mndemnatlom ot f allior any partiof the
Property. or the as and faclifids of the PUD conveyance In lleu; of
condemnation,. are hereb = seds shall:be appliediby

Lender to the suins secured by the Securlty lnstrument as provlded in Unlform Covenant: 10,

E: LENDER'S PRIOR.CONSENT.'Borrower shallinot, except: after.notice to Lehder and with Lender's
prior written consent; either partition or subdivide the Property or. consent to:

{i):the abaridonment or termination: of ‘the PUD, except: for abandonment: or -termination required by
law In the- case of substantlal destruction by fire or other casualty or intthe case of a takingrby

condemnation or éminent domain;
(i) any amendment to’ any!provision of the "Constituent Documents® if the provision is for the

express:benefit of Lender;
(i) termination of professional management and assumption: of self-management of the:Owners

Association; or
(iv)- any action:which would have the effect: of rendering the public liability - insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. REMEDIES: If Borrower does not pay PUD:*dues and:assessments when due, then Lender may
pay them. Any amounts disbursed by Lender-under this paragraph:F shall become additional debt:of
Borrower secured by the -Security : Instrument. Unless Borrower and Lender agree to-other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and:shall be
payable, withInterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower ‘accepts and agrees to:the terms and provisions contained in:this PUD
Rider.

b

. {Sesl) {Seal)
Borrower RAYMOND SMITH . Borrower

(Seal) ‘vvél":‘ ﬁ M (Seat)
Borrower P YLI-{IS A, SMI'I(H Borrower
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