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‘STATE OFINDIANA. #151-42526176-748
This Morigage ("Sccurity Instrument") is given on MARCH 12TH. ,1993
Thic Morigagor is ’

JUAN: I. PEREZ, AN UNMARRIED MAN AN:‘ NAOMI 'M: RAMOS,. AN: UNMARRIED WOMAN,

-; whose address is .
i 1025. 169TH STRE », BDacument 1S

NOT OFFICK AoRkods) s cocurity Tistuineitis given
sogeeNoRICe-oN: 514G SSTEAIEAN A HERHTSE G

which is organized‘and ¢xising undetheldvadt e fCneaty Recorder! , and whose
addressis 300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

-("Lender” yer owes Lender the principal sum'of
FORTY ONE THOUSAND ONE HUNDRED' AND NO/10
Dollars (U.S. $: 41,100.00 )
This_debt is evidenced by Borrower's nole datcd the ale as this Sccurity- Instrument ('Note"); which provides for

monthly payments, with thie full debt, if not paid carlig and 11 abl&:on* APRIJ 18T, 2023

This Sccurity- Instrument. sccures to Lender: (a)‘ 1856 clahe debt evidenced by the"Note, with interest, and: all
renewals, extensions and madifications;: (b) the pay) cnt-of-all ' . sums, with intetest, iced under paragraph-6:to
protect the:security of ity Tnstrument; arzjl ) e perfo ans;c of Borrower 's cc and agreements under this:
Sccurity Instrument a s, For thiss purpé,§c. Bovrrowcf ’dgés hereby mortgs ind convey to. Lender-the
following described pr ' % County, Indiana
LOTS 50 AND. 51 IN FRANKTTN BRTITON TO JE IMOND,

! AS PER PLAT THEREQE , RECORDEDIN PLAT BOOK 4 PAGE 16, IN THE OFFICE

OF THE RECORDER OF LAKE COUNTY, INDIANA.

which has the address of 6223 HARRISON AVE. HAMMOND
[Street) [City)

Indiana 4 6‘3 24 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on- the property, and all casements, . rights,
appurtcnances,. rents, royalties, mineral, oil and gas rights. and profits, water rights-and stock and all fixtures now- or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized-of the estate hereby conveyed:and has the right to .
morigage, grant- and: convey the Property. and:that the Property is uncncumbered, except:for encumbrances of record. !
Borrower warrants and will defend generally the tile to the Property against all claims.and demands, subject to:any :
enctimbrances of record. O!
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1, Payment of. Principal; Interest and Late Charge,  Borrower shall-pay when due the.principaliof, arid interest on; )

the debt evidenced by the Note and-late charges due under the Note,

2, Monthly Payments of Taxes; Insurance’and Other Charges,  Borrower shall include in each monthly payment,
togethier. with: the ‘principali and intcrest as set forth in the Notc and any late charges, an installment: of: any, (a) ‘taxes and
special asscssments levied or to be:leyied'against the-Property, (b) leaschold payments or ground rents:on the Property;.and
(c):premiuriis for insurance required by Paragraph 4,

_Each monthly installment for ilems (a),-(b) and (c)sshallf cqual onc-twelfth«of the -annualiamounts, -as reasonably
estimated by Lender, plus an amount sufficicnt to;maintain an;additional balance of not-more than one-sixth of: the estimated:
amounts, The full-annual amount for cach.item shallibe accumulated by Lender within a period‘ending one monthibefore an.
item would: become: delinquent: Lender shall-holdfthe amounts collected in*trust- 1o pay itéims (a), (b)-andt(c)tbefore- they
become delinquent;

If: at- any.time the itotal: ofi the- payments held iby.-Lender for items :(a), «(b) and’(c), together with- the future monthly
payments for such: itemsgpayable to Lender prior to :the: due-dates: of: suchvitems, exceedssby-more than-one-sixth -the:
estimated’amount of payments required:to J:'ay such:items when-die, andiif payments on-the Note are-current, then’ Lender’
shall ‘cither refund the excess oyer one-sixth of the estimated;payments:or credit the:excess:over.one-sixth of the estimated:
paymedts to subsequenit payments vy Borrower, at the opition of ‘Borrower, If: the total of the:payments:made by Borrowier
for.item’ (a), (b), or:(c)-is insufficient 1o pay the item when due; then Borrower shall:pay to Lender any amount necessary (o:
make upthe deficiency on or before the date the item becomes due,

As uscd'in.this.Sccurity Instrument, "Sccretary” means:thie Secretary of Housing and-Urban Development or his or her

-designee: In-any year in which the Lender. must'pay-a mortgage insurance premiim to.the Sceretary;.cach monthly, payments

shall also-include cither:: (i) an:installment of the annual:mortgage insurance premium:to be paid by: Lender'to the Sceretary,,
or (ii)'a-monthly charge instead of a mortgage insurance prémium if this Security Instrument is heldiby, the Sccretary, Each,
monthly,_installment’of the mortgage insurance premium shall ‘be!in“an amount sufficient to. accumulate: thie full ginyal!
moTgage- insurance premium with: Lender one month prior (o the daic tic full:annual mortgage' insurance, premium is duc to.
the“Sccretary; or if this Security Instrument: s held by the Secretary, cachimonthly charge shall be in.an amount-cqual to:
onc-twelfth of onc-half percent of the outstanding principal balance due on the Note,

‘Il Borrower tenders to* Lenderithe full: payment of- all sums sccured by-this Sccurity.Instrucit, ‘Borrower's_account:
shall be credited-with the balance remaining for-all! installments forsitems: (a), (b) and:(c) .and:any. mortgage ifstrance

premiiim”instaliment that Lender has:notibecome obligated to pay. to the Sccretary, and-Lender shall promptly refundiany:

p

cxcess funds-to:Borrower,. Immediately nrior.to a.foreclosure sale of -the:-Pronertv-or‘its acattisition by Lender, Borrower's!

-account shall:be crediy z g ) for iten
3, Application of J¥ pay i@ shall nder as follows:
FIRST.-to-the! mc ce, ic-monthly:charge by :the:

‘lr ;,l B H C ‘l«h\. sl

Sccrelary instead ¢ £Og 6 IS LEARC GpTCIminm

§E§QNQ, l0-any sy wNﬂ:I&,ﬂEmmll(ﬁM rents, ¢, flood and other hazard!

insurance’ premiun requigeds :

THIRD, u?.iﬁw'rc's Thmkg)cument is the property of

FOURTH, to' amoruzation of the princi : 2 '

FIFTH, oot cha s due un d&ﬁ?@}%}f@@ﬁ‘ﬁnty Recorder!

4. FireyFlood and Other Hazard Insurance.. Borrower shall insure all'improvements on the Property, whether now-
in-existence or subsequently erecicd, agains! I Is, casuallics; and conli ics, including fire, for which Lénder
requires: insurance, This insurincg siiall-be maintainedin: the amounts and for the periods that Lender requires: Borrower
shall alsosinsure all improvemcnts on the Property, whether now in'exisience or subsequently crected, against loss by floods

o the:extent required by the Sccreiary. All insurance shall be carried with ¢ ipproved by Lender. The insurdnice’

policies and:any rencwals shallébe held by Lender and shall includc tloss: payable clauses insfavor-of,-and in;a’form:
acceptable to, Lender., v

In the event of:loss, Borrower shall give Lender immediatc notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurancecompany concerned is hercby-authorized and directed 1o make payment for:such
loss dircctly- to Lender, instead of to Borrower and to: Lender jointly. All or any.part of.the insurance proceeds may be
applicd:by, Lender, at its option, either (a) to the reduetion cfidie indebledness under the Note and this Sccurity Instrument,

first to any delinquen{~amounts applicd. in-the ordetse-Paiaptpi:. 3, and then 1o prepayment of principal, or- (b) to-the

restoration or repair of the damaged property. Any‘dpplication of¢he proceeds Lo the principal shall not extend or-postpone

the duc_date of the m payments' which arcxgferred=tn-in Paragraph 2, or change (he nt of such payments. Any
excess insurance proc: v an amount requized:to .pay -ail'outstending indebtedcas he Note and this Security
‘Instrument shall be pai ity legally entitled theseto,)

In the event of fo this' Security Instimeitortother transfer of i rerty that extinguishes the
indebtedness, all right; of Borrower in"d@ntidatinstirance policics i to the purchascr.

5. Occupancy, F I Profecti [ ] ver’s Loan Application;

Leaseholds. Borrowei Siidu OCCupy,. CSlablish, aina- usc uic rropceriy as Borower's principat residence wilhinfsixly'days
after thc exccution of this Seciirity Instriiment and shall continue to occupy the Property as Borrower's principal residence
for at least onc ycar after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for-Borrower, or unless-extenuating circumstances cxist. which: are beyond Borrower's:control. Borrower shall notify
Lenders of any exicnuating circumstances. Borrower shall not commit waste or destroy, damage or substantilly change the
Property or allow the Property: to deteriorate, reasonable wear and tear excepted. Lender may inspect: the Property if the
Property is vacant or. abandoned or the loan is in default. Lender may take rcasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan application: process, gave
matcrially false or inaccurate information or stalements to Lender (or failed to: provide Lender with any material
information) in conncction with the loan: evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence, If this Sccurity Instrument is on a leaschold; Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay- all: governmental
or municipal charges, fincs and impositions- that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly to: the entity which is owed the payment. If: failure to pay would' adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails- to make these payments or. the payments requircd by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Sccurity. Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce faws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by
this Sccurity Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option
of Lender, shall be immediately duc and payable,

7: Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any. part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indcbtedness that remains unpaid under the Note and this
Sccurity Instrument, Lender shall apply such proceeds to the reduction of the indcbtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applied:in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the procceds to the principal- shall- not extend: or postpone the due date of the monthly
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payments, which are referred to in Paragraph 2, or change the amount: of such: payments, Any excess. proceeds over an
amount-fequired o pay all outstanding indebtedness: under the Note:and- this:Sccurity: Instrument shall be paid:to the cntity
‘legally entidedithereto, '
8.:Fees,. Lender may collect-fees and charges authorized by-the Secretary,
97 Grounds for-Accelération of:Debt, ,
‘(n):Default. Lender may;. except-as:limited by regulations issued by. the Secretary. in'the case of payment defauils,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by. failing to:pay in full any. monthly payment required:by. this Sccurity Instrument prior. to:
or.on the duc date of the next monthly.payment, or.
(i) Borrower défaulis by failing, for a period of thirty. days, to perform any-other obligations coniaincd! in. this:
Security. Instrument,
(b) Sale Without Credit Approval.  Lender shall, if permigted: by -applicable law and wiih the prior approvaliof.
thic Sceretary, reqiiire immediate payment in-full of all the sums sccured by this:Sccurity: Instnimentiif:
(i) All.orzpart of the Property, or a beneficial-interest in' a:trust owning, all or part of the Property,-is-sold' or.
otherwise transferred (othier than by devise or descent) by the Borrower, and
(ii) The:Property is.not occupicd by the purchaser or grantee as his or her: principal residence, or the purchaser or
grantee docs so occupy the Property but: his or.iher-credit hasanotébeen approvedbin accordance with the
requircments of the Sccretary, i '
(¢) No'Waiver, If :circumstances~occur that would permit Lender to. require immediate payment in full,+but
Lender docs not require such payments, Lendcr docs not:waive its rights.with respect to-subsequent cvents.
(d) Regulations of HUD:Secretary.. In many circumstances regulations: issucd! by -the” Secretary. will limit
Lender's rights, in the casc of payment defaults; to require immediate payment in-full and foreclose if not paid, -This
Sceurity. Instrument docs riot authorize acceleration or forcclosure if not perinitted by regulationis of the Seerétary;.
(¢)Mortgage'Not Insured, Borrower agrees:that should!this:Sccurity- Instrument:and; the note'secured therebynot
be cligible:for-insurance: under. the: Nationali Housing Act'within 90 DAYS from. thi¢
-date'hereof, Lender-may, at-its option and nolWimsani'ng anything in Paragraph 9, require immediate payment in
full of all-sums sccured:by thistSccurity:Instrument. A written statement of any authorized” agent of the Secretary.
daed sibséquent to 90 (NINETY) DAYS from the date hercof, declinings to -insurc-this Scciirity.
Instrument andithe nota securerd thereby shallibe deemed conclusive nroof of cnnli.innlinil«,ilﬁy. Nolwiu‘slanding lﬁe
be_cxercisedgby«I ender_when the ™y surance is solely. due:to
e BB

forcgoing, this
e piRmimE IS

Lérder's failur ‘

10.'Reinstatement cr hos airight o be reinstated: ifs Lender fiag-yequive > payment in full because
of Borfowcr's  failiire. n ﬂ_@!’!ﬂd @j@p@sﬁ ariﬁl. ;.right applics cven after
foreclosure procceding instiuted, “Toreinstate theSecurity iserument,. Bdrrower nder inya®lumpssum all
amounts required to bring 2 'Flii’tﬁ@}%‘lﬂﬁ@ﬁ%@ﬁ“ﬁhé’ gﬁe‘ oy aref b izations-of Borrower under this
Sceirity Instriment, forcelosure-cosis and! a ‘%&n, customary*atlorricys’ and expenscs properly. associated with
‘the: foreclosure: proceeding,Upon r c% LoErawiad, Yhis' l?(fﬁf ment and. (he obligations that. it secures
shiall remain: in, effect a5 ifLender-had not required immediate payment in full. Howéver, Lendcr is not*requircd to permit
reinstatement if:’ (i) Lendcr has accepted reinstatement after the commencement of foreclosure proceedings within' two years
immediately preceding the commencement of a current [oreelosure proeeeding, (i) reinstatement willipreclude: foreclosure
?n différent grounds in the:future) or (iii) reinstatement will adyversely affect the priority of ie licn created by this Sccurity
nstrument,

‘11,:Borrower Not Released;korbeavance by Lender Not a:Waiver, Ex of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower:shall not: opcrate 10 releasc the liability of the original Eorrower or. Borrower's successor in-interest. Lender
shall not be required to comme! cedings apainst any s in intercst or refuse 1o cxtend: time for. payment or
othérwise modify amartization of the sums sccuredtby this Security-Instrument by reason of any demand made by’ the
original :Borrower or Borrower's successors in interest. Anyudprbearance by Lender in exercising any right or remedy. shall
not be aiwaiver of or preclude the exercise of any. rightovscriedy: i

12#Successors and Assigns' Bound; Joint and:Several Liaéi!itj;Co'—Signcrs. The covermants and agreements of this
Sccurity- Instrument shall bind and benefit the sucgessors:and assignsof Lender and Borrower, subject to the provisions:of

‘Paragraph 9.b. Borrow «cnants and agreemants’ shatlibe-joirtiand several; Any Bor vho co-signs this Sccurity
Instrument but does nc the Note: (a) is co-signing-this-Segurity Instrument only ige, grant and convey. that
Borrower's interest: in: under the termigoflis' Security Instrument; (b} rally obligated to pay.the
sums:sccurcd by this S sot; and (c) agressdi\tienticr and any o) 7 agree to extend; modify,
forbear -or make-any with ‘regard to-He erns of this: Sce or the Note withoutsthat
Borrower''s consent.

13Notices.  Any notice to Borrower.provided for in. this Sccurity Instrument shall: be given by. delivering it or by
mailing it by firstclass mail unless-applicable law requires use of another method. The notice shall: be dirceted: to the:
Property-Address-or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated: herein: or. any address Lender designates: by notice: to“Borrower. Any- notice
r(:]vjdcd for inllhis Seccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided:
in this paragraph.
14; Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal law and.the law of -the:
jurisdiction in which the Property is located: In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this- Security Instrument or the Note which:

.can be given cffect without the conflicting: provision. To this end the provisions of this Sccurity Instrument and the Note arc

declared to be severable.

15; Borrower’s Copy.  Borrower shall be given onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower- authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of- Borrower's
breach of any covenant or agreement in the Sccurity Instrument, Borrower shall collect and reccive all rents and revenucs of
the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute assignment
and not an assignment for additional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applicd to the sums sgcured by the Sccurity Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand (o the tenant,

Borrower has not exccuted any, prior assignment of the rents and has not and will not perform. any act that would
prevent Lender from exercising its rights under this Paragraph 16, '

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt sccured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender. further covenant and agree as follows:

17, Foreclosure Procedure, If Lender- requires immediate, payment:in full under- ‘paragraph’9, Lender. may foreclose:
this Security Instrument by Juducxal procccdmg. and any other remedics permitied by applicable law>Lender shall be entitled
to: cllect all-éxpenses incurred ingpursuing, the remedics provided!in’:this paragraphe17, including,. but not: lifitcd: io;
reasonable attorneys’ fees'and costs of title evidence,

18, Release;  Upon: payment of«all sums sccured by this Security Instrument, Lender.shall -release this- Security

Instrinicnt withotit chargc o Borrowct.
19, Waiver of Valuation'and Appraisement.:Borrowcr waivcs all right of valuation-and appraisement.

Riders tothis Security Instrisment, If-onc-or more riders are exccuted by Borrower. aind recorded together with this
Sccurity. Ifistuiiiéit; the covenants: of cach such rider shall be incorporited¥into: and shall amend :and supplementfthe
‘covenants and:agreements; of- this ‘Sccurity- Instrument as if -the ridér(s) were:in a part of: this Sccurity Ifistriiciit, [Chiock

-applicable box(cs)].

[[l Condominium Rider Gmduatcdil’aymcm Rider: Growing Equity Rider

‘Planned Unit:Development Rider ‘Othier [Specify];

BY SIGNING BELOW, Borrower accepts andfagrees 'to the- terms: contained -in pages:1 throught4-of ithis Sectirity.
Instrument and in any rider(s) exccuted:by Borrower and recorded with:it.

Witnesses::

(Seal).
Borrower

287 (sl
“This Document is t]i‘éoﬁi'&pé’ﬁ”?s of Borrower
the Lake County Recorder! = sa)

" Borrower

(Scal):

" Borrower

STATE OF INDIAN/ LAKE ounty ss:

On this 12¢h day.af March, 993 , before me, the undersigned, a
Notary Public in and for said County, personally appearcd

Juan. 1. Pel arz and- Naomi M. Rames:

n .,.«ﬁﬁ ,,,qn
W‘mwsm@ (' ;

%’A t vfr{fun (\\‘

> I“"F%Slm!‘?." i ’ o

udﬁcfof_n.al > (00
Y .,-Afv I Corina Castel Notary Public
it ' “te ) :“
) ".:'-".' . ;"}J ‘v.‘l o

'I'hls mstrument Vs ;’)’rcparcd by: BETH A. KOLBERT, CLOSING AGENT FOR INDEPENDENCE ONE MORTGAGE
CORPOBA‘ﬁ&ON' 5241 Fountain Drive, Suite A, Crown Point, IN 46307

Fanchacknowledged the exccuy: the forcgoing instrument,
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