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State of Indinnia

THIS MORTGAGE

JOHN ERIC! CLE

¢"Borrower"). This Securit
CALUMET
which is organized and exi

addressis  p,0o. BOX
FIFTY NINE THOUSAN

This debt is. evidenced - by

morithly payments,. with th
This Security Instrument-s:
extensions and modificatic
security ‘o' this Security

Instrument: andsthe Note.
described property located

LOT 7 IN SWENEY'S COURT, AS. PER PLAT THEREOF, RECORDED: IN: PLAT BOOK 28 PAGE
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Jorrower's- note-dated l*j}ﬁﬁe :ﬂéf}@s»'lhis Sceurity Instrum
Iabt, il not- paid:carl '\?:::duc ands payihie on APRIT
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‘ TOGETHER WITH all the improvements -now or hereafter erected on- the property, and all casements. riglits, '
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and-all fixtures now or hereafier
part of the property. Afl replacements and: additions shall also be covered by this Sceurity Instrument. Al of-the foregoing is
referred to:in this Security Instrument as the **Property.”

BORROWER COVENANTS thit Borrower is lnwfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant und -convey the Property and' that the Property is unencumbered, except for encumbrances of:record, Borrower warrants
and will defendrgenerally the title 1o the-Property against all:elaims and demands, subject-to any encumbrances of record:

‘L-Payment of Principal, Interest-and Late:Charge, Borrower. shall pay when due the principal of, andtinterest on; the
debt evidenced by the Note and late charges due under the Note.

2. Monthly ‘Payments of Taxes, Insurance and Otlier Charges, Borrower shallsinclude in each=monthly «payment,
together with the principal:and interest as set forth in the Note and:any late charges, an- installment of any (n):taxes andispecial
assessmentsleviedbor o be levied against the Property, (b) leascholdipayments or ground rents on-the Property, and (¢)
premiums for. insurance required by paragraph 4.

Each- nmmhly instatlment tor itemy () (), and’(¢) shall connlane-twelfth of. the annual amounts, as re l'a()llilbly estimated-
by Lender, plus an-amount add the estimated amounts. The

full annual=amount for ca mncumenﬂyl@g } inth.before ansitem would!

become delinquent. Lend 4 e amounts collected _in - trust_to pity i d (c)v before they become

delinquent. NOT OFFICIAL'

If ot any time the total « .Th}ﬁ\@ﬂfémeﬂ@&léﬁlthifmﬂﬂﬂpﬁmﬁd(bﬁ sether with the *future-monthly
;payments [or such items.pasableto Lenddnpribradabe@io di BRehciigw] exeteds by moretan one-sixth the estimated
amount: ofspayments required o pay such items when due, and if” payments on- the Note are eurrent, then. Lender shall either
refund the excess over onc-sixthiafsthe estimated payments or credit the exeess over one=sixth of3the estimated payments to
subsequent payments-by Borrawer, ul the option-ef-Borower, 16 Uicdotal of the payaneats made by Borrower for-item-(a), (b),
or (¢). is- insufficient tosphy the itentowhen: due, then Borrower shall pay to Eender any amounts necessary o make tp the
‘deficiency on or before the date the iem-heeomes due

As used in this Security Instroment, *Seeretary’ means (e Seerettry of Housing and Urban Development or his or her
designee., 1n any scar in which the must pay @ mortgage e premium to the Secrctary, cach monthly payment
shall also include either: (i) «n instablment of the annual mortgage insurance premiun to be paid by Lender to the Secretary, or
(i) a monthly charge instead ol a mortgage insurance DSt GG his Security Instrument i held by the Secretary. Each
monthly-installment of the hortgage insurance premivsishall beiibstmnount sullicient to accunwlute the fullannual mortgage

insurance premium with Lenderone month prior o 58k the ful! gl mortgage insurance premium is due to the Seeretary,
or il this Sccurity Instrun held by the Scerctafiis feneh monhig@charge shall be in « mt cqual 1o one-twelfth of
one-half pereent of the out ncipal balance dae enthe Note,

I Borrower tenders M paymient of aitfsumistsecured by this S¢ (. Borrower's account: shall
be credited with the baku N orlgage insurance premiuny

installment that Lender has not become obligated to pay to the Secretary. and Lcndcl shall promptly refund any excess funds to
Borrower. Immediately prior to a-foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (@), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid- by Lender to the Seerctary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or.ground rents. and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note:

Fifth, 10 late charges duc under the Note.
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4, Fire, Flood and Other:Hazardi Insurance,. Borrower shall insure all improvements on'the Property, whether now in
existence or subsequetitly.crected, against:any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall bemaintained in the amounts and for-the periods that Lender -requires. Borrower shallralso
-insure alltimprovements on:tlic ‘Property,. whether now in existence or subsequently erected, against Joss:by flonds 1o the extent:
irequired by, the Secretary, All insurance shall be carried! with companies approved by Lender. The insurance policies and'any
renewals shall:be held by Lender and-shall include-loss payable clauses in-favor of, and in a form acceptable to;, Lender,

In therevent of: loss;, Borrower shall give Lender immediate notice by -mail, Lendersmay make.proof+of loss i not made
:prompily by Borrower. Each insurance company.concerned -is- hereby authorized: and -directed: to -make payment for such loss
directly to: Lender, instead of to Borrower-and to Lender jointly. All or any part of the insurance proceeds may be applied-by.
Lender, at-its option, cither (a)ito the reduction” of the indebtedness under the Note and*this Security dInstrument, first-to any
delinguenit umounts applicd in the order in:paragraph 3, and'then to prepayment of: prineipiil, or (b) to the:restorationior repair
of the damaged Property, Any.-application-of the proceeds to- the principal shall not extend or postpone: the due date of the
monthly;payments which:are referred to inparagraph 2; or change the amount of such payments. Any excess insurance proceeds
over.an'amount required- to pay all-outstanding-indebtedness under the Note and’this Security. Instrumerit shull be:paid to-the
entity legaily:entitled thereto,

In the event ofeforc Lnsteument=or other trapsier perty that extinguishes the

indebtedness, allfright, titl GGG |« o the purchaser,

5. Occupancy, Py N@m @FHLE I“Ac]jf!«._ 1y wer's Loan  Application;
Leaseholds.. Borrower sk establish, and -use the Property as Borrower's priigp:l ence within sixty days after
the excecution of this Securily1 ,.JEMS‘. ?ﬂﬁﬂWﬁﬂ%Jﬁc&hétM?«?@WBﬁﬁ incipal residénce for at: least
oie year after the date.of sccupincy, Uithﬂlﬁadm:@almtiytnlécmwﬁlﬁhl will eause dadue hardship for Borrower,
or unless cxtenuating circumstances exist which -are beyond ‘Borrower's coiitrol. Borrower wll notify. Lenders of any
extenuating circumstances. Borrower shaltnot commitiwaste or destroy, damage or substantially .change-the Property. or allow
the Property to: d@teriorate, reasorablenwcar and-tear cxeepled: Lender may inspeet-tiic Property if the Property:is-vacant-or
abandoned or. the loansis:in default “Lender may take reasonablesaction o proteet and prese - such=vacant or-abandoned
Property. Borrower shall plso-be indelaull il Borrower, during the loan applicat 58, gave materially false or.inaccurate:
information or statements. (o sLender-(oFfailed to provide Lendck withi :ny.matcrialsinformatio in-connection with the loan:
evidenced by the Note,. including, but not limited 1o, representations concerning Borrower's occupancy of. sthevProperty as a.

principaliresidence; If this Seeurity. [nstrumienteis on- o leaschold, cotver sholl comply with (he provisions of:the lease. 1f
Borrower acquires. fee title (o the Property, the leasehold and fee Qtitlc shall not be merged unless 1.cnder agrees to-the merger: in
o, i Ir
writing. AaDER'S 10N
e Op 2%

6. Charges. to'Borr g l’rmcchonnhliﬁ fer's-Rights ﬂfﬂf’il\e Property..Borrower shall pay all governmental or.
municipal charges, fincs wsitions that are nijl«ﬁ‘ncﬁludcd il piltdzraph 2. Borrowes y these obligations on time
directly to the entity whic he payment. 1f (BRSO DAY wamle adversely 1|t aterest in the Property, upon

' . : \ alales 2, et A N
Lender’s request Borrowe y_furnish-to Lcw}g j Jggfgm@ot'mnung {
LT
I Borrower fails to-make these | Nor the pay! perform any other covenams

and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in-bankruptey, .for condemnation or to enforee laws or regulations), then Lender may do
and: pay whatever is necessary to protectithe value of the Property and Lender's rights in-the Property, including-payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any.amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Sceurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or. claim for damages, direct or consequential, in connection: with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument,
first-to any delinquent-amounts applied in-the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due date of-the- monthly payments,
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referved to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required 1o pay all
outstanding indebtedness under-the Note aind this Security- thmcm shall be paid to the entity Jegally emitled thereto,

8. Fees, Lender may collect fees and-charges authorized by the Seeretary,
9+ Grounds for Acceleration of Deht,

()EDefanlt, Lender may, except-as limitedeby regulations issued by the Secretary -in the case of payment defaults,
require immediate payment in:fullol all sums secured by this Security Instrument il
() Borrower defanlts by failing-w pay in-full any monthly paymentorequired.by this Security Instrament-prior to or
on the due date of the next monthly payment, or
(i1) Borrower defaubts by Tailing, for asperiod ofeihiny days, torperform:any. other obligations contained in this
Security Instrument.,

‘(b)Sale -Without Credit Approval, Lender shally il permitied: by applicablelaw and with the priosapprovalt of :the
Secretary, require iminediate payment in full of-all sums secured-by, this Suurily Instrument il
(i): All-or part=of the Property, or-n:beneficial interest insaitruste ownmg all .or part of<the :Property, is-sold -or
otherwise trun

(i1): The Proj qﬁ m‘?ﬁl«q { principal wresidence, or the:
purchaser.or.g .up Property but his orher <.ruh S roved-in uccordance with the
et o 1 S NI QIR TCTA L

[ ]

(¢) No Waiver, 1 ciretm ives okdup dutmwoeid parsiit hendostopaeymmd i o.poyment inifull, butLerider does
not require such.pus .us.zLclmé(ﬁMév@biﬁﬂﬁgwR@Ufﬂgﬂgf?ul)scque.. vents,

(d) Regulations of HUD Seeretary. <In-many circumstances regulations issued by the Secretary. will limit Lender's
rights inthe case ofspayment deliulls o require immediate paymentsin (ull and foreclose ifsnotpaid, This Sccurlly
Instrument does not authorizeaceeleration or foreelosure if not permitted by-regulations of the Secrétary,

(¢):Mortgage Not Insured. Boizower agrees that: shouldithis Sceurity-lnswument andithe Note secured -thereby. not be
cligible forzinsurgnce underthe Notional Housing Aet:within 60 days:from the date hereof, Lender-may, at its option
and notwithstanding anything in paragraphs 9, srequire iomediote paymentsin full of all sums secured: by this Security
Instrument. A written Statenienteol any authorized ag,cnl of the Secretary. dated subsequcntito 60 days:from:the date
hereof, declining |to-insure this Security Instrungp¥ iz Note secured thereby, shal! be deemed conclusive proof. of
such incligibility. Notwithstanding the forege) nay not be exereised by J-ender-when:the unavailability
of insurance:is.solcly tue (o Lender's failurc: insurance premitim 4o the Secretary,

10. Reinstatement. has aerightto beRreinsts ;’a has reguired payment in#full -because of'
Borrower's failure to pay ic under the Netg s Seeu pplies even after foreclosure
proceedings are- instituted. » Security -Instr I sum all amounts requireditor
bring Borrower’s account { er this Security Instrument,
foreclosure costs and reasonable and customary attorneys' fees and® expenses properly associated with the foreclosure
procecding, Upon reinstatement by.Borrower, this Security Instrument and the obligations that it secures shall remain:in-effect
as if* Lender had not required immediate payment in full. However, Lender is not required to permit:reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure :proceedings- within two years immediately preceding the:
commencements of a. current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in- the
future, or (iii) reinstatement will adversely affect the priority. of the lien created by this Seeurity Instrument,

11, ‘Borrower Not'Released; Forbearance By Lender Not a Waiver, Extension of the time of paysment or modification of
amortization of the sums secured by this Sccurity Instrument granted:by Lender to any successor in interest of Borrower shall
not- operate to release the liability of the original Borrower. or Borrower’s successor in interest. Lender shall not be required to-
commence proceedings against any successor in interest or refuse to extend time for payment or-otherwise modify amortization
of thie sums secured by this Security Instrument~by reason of any demand made by the original.Borrower or -Borrower's
successors in interest. Any forbearance by-Lender in exercising any right:or remedy shall not be a:waiver of or preclude the
exercise of any right or remedy.

@D,-4RIN) Pago 4 of 6 lnhialq'ﬂ .
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12, Successors and Assigns Bounds Joing antd Severad Liability; Co-Signers, The covents and apreements of this
Security Instrument shall#bindiand benefit the sueeessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9:b. Borrower's covenants and* ugreements shall be joint and several Any Borrower who co-signs this Seeurity
Instrument *but does -not exectte the Note: () is co-signing this Security Instrument- only 1o mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument;. (b) is not personally obligated'to pay the sums
secured by this Security Instrument; and (¢) agrees that Eender and any other Borrower may agree-to extend; modify, forbear or
make any accommodations with regard (o- the terms of: this Seeurity Instrument orsthe Note without thutsBorrower’s consent,

13.-Notites, Any notice 10°Borrower provided for in.this Security Instrument shatlibe-given by delivering:it-or by-mailing
by first-class mail unless applicable law requires-use of another method. The notice shall be directed tosthe Property. Adiress
or-uny other addresssBorrower-designates by notice tosLender, Any. notice tosLender. shiill be giventby-first class. mail to!
Lender'saddress stated herein or any.address Lender designates:by notice to: Borrower, Any.notice provided:for inithis Sccurity
Instrument shall:be deemed’to:have been:given:ta Boarrower or Lender when given as provided:in'this paragraph,

14, Governing Law; *Severability, This. Security Instrument ‘shall be governed by federal law and. the law of-the
Jurisdictiomimwhich the Property is located; In' the event:that: any.provision or. clause’ ofuthis Security Instrument: or-the Note:
conflicts witlapplicable law, such: conflict-shall not-affect other. provisions-of this Secufity Instrument or thic Note which can be-
given effect withour the ¢ ‘ itand:the Note are-declared

to be severable, ’Document iS \

15, Borrowei's Cog o E BV afficdiiolic @y forished. o L

16.- Assignmcntiof Ronie Misiwed buconditiomiit assigs anp vangrestoy L@l 1 o rents and revenucs of the
Property. Borrower authorizs Lénder Q£ﬁﬁu£r&]2@.rqmm e seuls pud sevenues and: icreby directs each tenant- of the
Property toipay the rents {o-Liénder or Lender’s ageuts, However,“prior (o-Lender's riotice toBorrower of Borrower's. breachy of
any coyenant: or. agreemen! indhe Security Instrument, :Borrower shall collect: and: receive aff rent ndirevenues of the Property
us trustee for the benefityof Lende Borro li§_assignment: of ventssconsiitutes an absolute assighinerit andinotean.
assignment: for ndditional sccurity onl,

If Lender gives notice of breachio Borrower: (1) all rent: xceived by Borrowershall be icld' by Boftower as trustee: for
benefit of Lender only, to be appliedito the sums see diby-the Security 1nstrdiiicit;- (b) Lender Itbe entitledito-collect: and
reccive all ofethe rents of 1he Propertys nd (€) each tenantiof( e Propetly shall pay-alléreits due: and -unpaidito Lender or
Lender's agent on Lender’s written demand 1o the tenant.

7>

Borrower has not exceutcdiany prior assignment oPEL01CnlsS

any act:that wouldprevent
Lender from exercising its.rivhis under this puragraph36/

flddas not and willinot-perionm

Lender shall not be r cnter upon, take 2ORtToLOFor nxintsin the Property 1 ter giving notice-of breach:
to Borrower. However, L wdiciiilly-appointcd recsiveroaiay do: sa at-any (in wreach. Any application of
rents shall not cure or wa or invalidate dH¥GHISAHESRN or remcdy o assignment of rents of: the
Property shall terminate w! d by the Security 1 i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shalk:be entitled: to collect all expenses incurred in- pursuing the
remedies providedsin this. paragraph 17, including, but not limited to, reasonable attorneys’ fees and:costs of title
evidence,

18. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity Instrument
without charge to Borrower,

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

f'\
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20.-Riders to:this S 16, ¢ m S recordedstogether withi this
Security Instrument;, the c A .tl(n(ﬁﬁ Mtziﬁo dtsupplement: the covenants
and agreemeiits of this.Sec X d iy rgy ™n
IChCCI\' applicablc bOX(CS)l NﬂT WFF lcrﬁto
D§ Condominium R This Dgch@nemediigiue Ridaperty QL Ouier [Specify]
[ Plasined Unit:Deye imentRidep & Qﬁ(@w&ﬂw MEorder!

BY. SIGNING BELOW. Borrowcr aceepts.and agrces to the terms contained in this Sceurity Instrument and in any rider(s):
executed by Borrower and recorded with

Witnesscs: Q Y. 0/)
e AQ .a_% ,@lgma._weun

J JOHN ERLC. CLENDENER Borrower
(Seal)
-Borrower
(Seal)
-Borrower

STATE OF INDIANA, LAKE County ss:
On:this 19th day of March, 1993, , before me, the undersigned, a Notary Public in:

and: for said.County, personally appeared
JOHN ERIC: CLENDENEN: & JENNIFER J. CLENDENEN, HUSBAND & WIFE

g ;:.‘.'/ /:7’ , and ack mvlcd&cd the execution of the foregoi s instrument;

WI’QNESS my h.md .n}d ‘official seal.

IR \W\

My CummanmExp"es .,:

"
AR Nm.lry l’uhlu
7/ 12/95'
‘ ' 1 ah{ﬁ ounty Resident
@» '4 um <.s\ bog6ots CALUMET SECURITIES CORPORATION:

P.0. BOX 208 )
SCHERERVILLE, IN 46375:




