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protect the security of tl

38,
jorrower’s inote dated the same date as thiis Security Instrumenit (*‘No
ie full debt, if not paid carlier, dusstid pyable on April

‘ures to Lender: (a) the r%&";%mt ok 2 debt evidenced by the
"ications; (b) the pagiuft of all othar sums, with interest, a
Instrument; andta) the pcrform iice of Borrowe:'s

this Security Instrumen Note. For this purppsc*Ucrrcwcr doeﬂwreby morty
following described pro N *LQ\VJ-_ - ,5?
LOTS

CITY OF LAKE STATION,
FAGE 25

Sty

AS PER FLAT THEREOF,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

KEY NO. 19-77-16 & 17 UNIT NO. 14

whichhastheaddressof =855 HENRY STREET

(Street)

Indiana

4E4OS ("*Property Address"’);

[ZipCode]

16 AND 17 IN BLOCK 30 IN SECOND SUEDIVISION OF EAST GARY,.

rthe principal sum of
)

).
1), which provides for
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¢, with interest, and all

under paragraph 6 to
ind agreements under
conveyto Lender the

County, Indiana,

IN THE

RECORDED IN FLAT BOOK 7

INDIANA.

LAKE STATION
[City]

TOGETHER WITH all the improvements now or hereafter erected on the property, and:all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *‘Property.’’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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L. Payment of Principal, Interest:and Late Charge, Borrower shall pay when due the principal of, and interest-on,
the debt evidenced by the Note and late-charges due under the Note,

2, Monthly payments of Taxes, Insurance and*Other Charges, Borrower shall include in cach-monthly payment,
together with- the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and
specialrassessments levied-or to be levied against-the Property, (b).leasehald.paymerits or.ground rents on the Property, and
(c) premiums-for insurance required by Paragraph 4.

_‘Each monthly installment for -items (a1), (b) and (¢) shall equal one-twellth-of=the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient- to maintain an additional balance of: not more ‘than one-sixth: ol the
estimated amounts, “The full annual amountfor each item. shall be nccumulated by Lender within o period ending one
month before un item would become delinquent. Lender shall hold the amounts colleeted in trust 1o piy itéms (a), (b) and
(c) before:they become delinguent,

I at any time the 1otal of the payments held by Lender for items (a),-(b):and (¢), together with:the future monthly
payments for such-items payable to Lender prior to the due dites of such items, exceeds by more than one-sixth- the
estimated amount-of:payments required to pay such-items when-due, andif payments on the Note are current, then-Lender
shall either:refund:the-excess over one-sixth of: the estimated-payments or credit the excess over one-sixthof’ the estimated
payments to subsequent paymenits by:Borrower, at the option of Borrower, I the totalof the payments made by Borrower
for.item (a), (b);-or (¢) is insufficient to pay the item when due,then Borrower shallipay 1o°Lender any amount necessary to
make up the deficiency on or before the date the item becomes due.

~ As used-in this Sceurity Instrument, "Secretury” means the Secretary of: Housing and-Urban Development or his or her
designee. In any year in which the Lender must-pay o mortgage insurance premium to the Seeretary, each monthly payment
shall also:include either; (i) an instillment ofsthe annual- mortgage insurance premium to-be paid*by Lender to: the
Secretary, or (i) a:monthly charge instead: of w mortgage insurance premium if this Security Instrument -is- held by the
Sccretary, Each monthly installment of the mortgage insurance premium shall:be in an.amount sufficient to accumulate the
fulltannual morgage insurance” premium with«Lender one month prior 1o the date the full annual mortgage - insurance
premium-is due to-the Secretary; or if: this Security Instrument is held by the Secretary, each monthly charge shall be in an
amount equalito onetwellth of one-half percent of the outstanding-principalibalance due on the Note.

1f Borrower tenders to Lender the full: payment of-allssums secured by this Sccurity Instrument, Borrower’s account
shall be credited” with the -balance remaining for all instaliments for items (), (b) and (¢) and any mortgage insurance
premium installment that Lender has not become obligated-to pay 1o the Secretary, and Lender shall' promptly refund-any
excess funds to:Borrower, Immediately_prior to a foreclosure sale of the Property or its acquisition by Lender,:Borrower’s
uccounl'b‘h'&i“ bc crcdi‘e.l westale it Mt e e .;,...:. H PO SN2 TS NNV Ly ALY
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?‘l R;\gpplicaltion of 3 E under Paraoraphs | i_ ! wer as follows:
:FIRST, to the mor preng Aiditpplengprto hes ool nthly charge by the
Secretary instead ¢ yiougage n??u?m‘c:! prclml?m: S

SECOND, to any- il TR Cj ‘ ORI ¢ i od and other hazard
insurance premiur JN ()IT @FIFTCTAL‘!

THIRD, to'interes

whgeidhe 8 c
FOURTH, to amortiza mh‘i%\:ﬁﬁﬁmmt?s the property of

-FIFTH, to late chapgdes due “"d"ﬂI}W&k '
4. Fire, Flood and Gther Hazard: I)surunc%. ggr‘tﬁ%%ﬁ ﬁﬁl%{lﬂﬁﬁﬁovemcms on tlie Property, whether now

intexistence or subseqicnily. erected; against any hazards, casualties, and contingencies, including fire, for-which: Lender
requires insurance. This insuranec shallbe maintained:in thessmounts and for (1 iods that Lender requires, Borrower
shall also insure all-improvements ontlic Property; whether now imexisicnee or subsequerily. erccied, against loss by. floods
to the extent required by the Secrctary, All insurance shall be carried with companies approved by Lender. The insurance
policies-and any-renew:ls-shali be held by Lender and-shallinelude loss poyibic cludses in favor of, and in arform
acceptable to, Lender,

In the event of loss, Borrower. shall: give Lender immediate notice by mail, Lender may make proof of loss if not
made promptly by Borrower, Cachiinsuranee company concerned is hereby authorized and directed o make payment: for
such loss directly to Lender,instead of toBorrower and to Lender jointy. All or any part of the insurance proceeds may be
applied by Lender, at:its option, either (a) to the reduction of'the indebiedness under the Note and this Security Instrument,
first to any-delinquent amounts applied in the order ipPartiéaaph 3, and then to prepayment of-principal; or (b) to the
restoration or repair of the dumaged property. Any ig}g:Eﬁ&ivﬁ‘«’ﬂ%’lﬁg_procccds 10 the prineipa! shdll not extend'or postpone

the duc date of the monthily. piyments which are refsed o in Paraitaph 2, or change the ametnt of such payments. Any.

excess insurance proce ver an amount requireee: paysattoutsding indebtedness upder the Note and this Security
Instrument shall be paic ity legally entitlcdthercios fo3

In the event of fo ) this Security InstRumenyeRotIer ransfer of tille 1o rty that extinguishes.the
indebtedness, all right, cst o Borrower i Acinglisinee policies in (o1 to the purchaser.

5. Occupancy, Maintenance dndsitaikctionsof the Pro er's Loan Application;
Leascholds. Borrower nblisty AN USE THe Property a8 Borg idence within sixty days

after the execution of this Security Instrument and shall continue to occupy Ahe Property wers principal residence
for at least one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extentating circumstances exist- which are beyond Borrower's control.  Borrower shall notify
Lenders of any cxtenuating circumstances. Borrower shall not commit: waste or destroy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear andl tear exceptedi Lender may. inspect the Property if the
Property. is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and preserve such
vacant or abandoned Property. Borrower shall also be in default if’ Borrower, during the loan application process, gave
materially false or inaccurate information or statements-to Lender (or failed- to provide Lender with any material
information)-in connection with the loan evidenced by the Note, including, but not limited to, representations conceming
Borrower's occupancy of the Property as a principal residence. Il this Sccurity Instrument is on a leaschold; Barrower shall
comply with-the provisions of the lease. I Borrower acquires fee title 10 the Property, the leaschold and fee title shall not
be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on
time dircctly. to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2. ‘

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable. ) o ' .

7. Condemnation. The proceeds of any award or claim for damages, (}lrccl or consequential, in connection wn!n any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the ln.dcblc.dnesgi that remains unpaid under the No}c and this
Security Instrimen:  Lender shail apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment- of

principal. Any application of-the proceeds to the principal shall not extend or postponcathe dug daje,of. thaymogiahiky
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payments, which are referred :to-in ‘Paragraph 2, or change the amount of such payments;  Any excess. proceeds over an
amoiint- required 1o pay allioutstaniding indebtedness under. the Note and this Security Instrument shall’be paid (o the entity
Jegally entitled thereto,
8! Fees. Lender may. collect fees-and charges athorized:by. the Secretary,
9; ‘Grounds for Accelerition of Debt,
(w):Default.. Lender may, except as'limited by regulations.issued by the Secretary.in the case of payment defaults,
require:immediate payment in-full of dll suns secured by this Security Instrument ift
(i) Borrower defilts: by failing to pay.in full any monthly payment requirediby. this Security. Instrument prior
10 or on'the duedate of the next monthly payment, or
(ii) Borrower-defaults.by-failing, for u periodiof thirty days;.to perforniany other obligations contained in this
~ Seccurity Instrufient, A _
(b) Sale Without Credit’Approval.- Lender shall, if permitted by-applicable law and with thie prior approvaliof:the
Secretary, require immediate payment in full of-all the sunis secired by this Security Instrument:if:,
(i) All or:pait:ofs the :Property, or u beneficialt interest in-a trust owning-all*or: part- of-the ‘Property, is. sold!or
otherwise transferred (other l?\lun by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purcliaser or. grantee as his or her principal residence, or the purchaser
of grantee does so occupy the Property but his or her credit- has. not ‘been approved in accordance:
with the requirements of the Secretary,
(¢):No Waiver. If circumstances occur that: wouldipermit Lender to require immediate payment- in-full, but Lender
does not require such payments; Lender does notwaive its rights with respect to subsequent events,
(d) Regulations:of HUD Secretary, In'many circumstances regulations issued by the'Secrétary will limit Lend@r's
rights, insthe case of payment defaults, 10 require immediate paymentsin full and foreclose ifsnotépaid. This
Security Instrument does not-authorize aceeleration or foreclosure if not-permitted by regulations of the Secretary,
(¢):Mortgage Not Insured. Borrower agrees thit should this Security Instrument and the note secured:thereby not
be cligible for insurance under the Nationalt Housing Act within -~ 8 MONTHS from the
dale-hereof, Lendér may, at-its option and notwithstanding anything in Paragraph 9, require’ immediate. payment:in
full*of all sums.secured by this Sccurity Instrument. A wriiten statement of any authorized agent of the Secretary.
dated subsequentto 8 MONTHS: fromithe date hereof, declining to insure this Security
Instrumént and the note secured thereby, shall be deemed:conclusive proof of such- ineligibility. Notwithstanding
the foregoing, ' surance-is solely due to

Lender’s failurc ; Seeret
; 10. Reinstateme 1 .rlﬁ W@Mﬁﬁﬁlgﬁu. payment-in full-because
of Borrower's failure" T Ofd n mfs@ mr ityrlig! s right applies even after.
foreclosure proceeding .N m m ln&’nlﬂ!u nder -in a lump: sum .all:

amotints required to br r’s account current: includil%vl;ozlhc extent they are gbhig s of Borrower under this
Security Instrument, forec)dsurcheBRESund RABRABIE IAT A OAREY ge‘lﬂlyuﬂﬁ ses properly associated' with

the foreclosure procecdiny. Upon reinstateis lg ﬁ) gﬁi ipdecurity ﬁTst tment anc (e obligations that it secures
shall remain in-effect-as il Lender hm#m i1 1& : &;BJ%#?% ,eﬁowcvcr. Lender)is not- required to permit.
reinstatement if: (i) Lender has accepted: reinstatement after the commencement of foreclosure proceedings within tWo
years immediately preceding the commenecmient of - currept fhreelosure proceeding, (1) reinstatement will preclude
foreclosure on different grounds inthc [Ltures o i reistatementwiladverselyadicct the priority of the lien created by
this Sccurity Instrumen

11.. Borrower Not‘Releascdi “Forbearance: by Lender Not o Waiv Extengion of-the time of: puyyment or
modification of amortization of thesums secured by this Security Instrument granied bylender (o any suecessor in interest
of Borrower shall not operite to release (he liability of the original Borrower or Borrower’s successor i interest,  Lender
shall not be required to commence procecdings against any suceessor i interest or refuse to cxiend time for payment or
otherwise modify amortizationso ums securcd by this S Instrument by reason of any demand: made by the
original Borrower or Borrower's sueeessors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be o waiver of or preclude the exercise ol any right arséiay,

12, Successors a0d-Assigns Bound; Joint ap ‘;;}m*irimwilily; Co-Signers, The covenants and agreements of
this Security Instrument shall bind and benefit the subvessors and is5izns of Lender and Borrower, subject to-the provisions

of -Paragraph 9.b. Bo s covenants and agrdethienis=shall bé=igint and several: v Borrower who co-signs this
Security Instrument bu wot cxecute the Notemea) iseh=sigaiaginthis Security Insirus y 1o mortgage, grant and
convey-that Borrower's 1he Property undeptiiesienisoi listSceurity Instrumer ot personally obligated to
pay the sums secured t ity Instrument; dodiie}-Ggsecsthiat Lender and any wer may agree to extend,
modify, forbear or mak yJations with r&ﬁ;{g@@fﬁ\\g«&i’ﬁns of this Scet or the Note without that
Borrower’s consent. s

13. Notices. An) 1 en. by delivering it or by

mailing it by first class mail unless applicable law requires-use of another method.  The notice shall be directed to the
Property Address or any other address Borrower designiites by notice to Lender. Any notice to Lender shall be aiven by
first class mail to Lender’s address stated herein or any address Lender designates by novice to Borrower.  Any notice
provided for in this Security Instrument shall-be deemed-to have been given to Borrower or Lender when given as provided
in this paragraph.

14, Governing Law; Severability. This Sccurity Instrument shall be governed: by Federal law and the Jaw of the
jurisdiction:in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable faw, such conflict shall not affect other- provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach-to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd 1o the sums secured by the Sccurity Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16. o ) o . )

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach.  Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

(page 3 of 4 puges)
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NON-UNIFORM COVENANTS, ‘Borrower and‘Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender. requires immediate puyment in full under pavagraph 95 Lender miy foreclose
-this Security Instrument#by judicial proceeding, andiany -other remedies permitted: by applicable law, ‘Lender shall be
-entitled to collect atliexpenses incurred in pursuing the remedies provided in this-paragraph 17, -including, but-not-limited 1o,
reasonable attorneys*fees andcosts of title evidence,

18: Release. Uponspayment of all sums-securediby this Security Instrument, Lender shall release this Security
Instrument without:charge to:Borrower,

19; Waiver of Valuation and*Appraisement. ‘Borrower waives all right of.valuation-and:appraisement,

Riders:to'this Security.Instruient, 1f one or more riders are executed by Borrower and‘recorded: together. with this
Sccurity:Instrument, the covenants of: each such rider shall be incorporated.into and shall amend*and supplement the

coyenants and agreements of:this Security Instrument-as if the rider(s) were in a-part ol this-Security Instrument.
"|Check applicable box(cs)].

IE_—I Condominium Rider. D Graduated Payment Rider I:l GrowingEquity Rider
E:I Planned Unit-Development: Rider D Other |Specify)
BY SIGNINGfBELOW, Borrower accepts and agrees-to the terms contained:in pages1 through 4 ofthis Security

Instrunient and in any:rider(s) executed by Borrower and recorded with it

Witnesses:

(Seal)

Borrower

(Scal)

Borrower

This Document is the property of
the Lake County Recorder! ,,§§§;P,

(Scal)-

Borrower

STATE OF INDIANA, Lake  Couiiyss

On.this. 19¢ Yo March, 993 , before me, the undersigned, a.

Notary Public in and for suid County, personally appeared. CHARLES N. ELEA and ARLENE ELEA
ER’S'

owlcdgcd the execution of the foregoing instrument,

Witheds‘myTidnd'e hseal
My C mmissi i 3 4 D -
y Commission expire: ! . :
-Resident, of Lake _ . “&\ Q 9 _
AN UEIE Corina Casiel Notary Public

RN L N
+
.

This iiislrum‘cntiwgs‘grepanéd by: WILLIAM E. EARTHOLOMEW
Ko
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