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RN REAL ESTATE MORTGAGE

w

MERCANTILE NATIONAL BANK OF INDIANA

This Mortgage made this.__16th __awy or Maxrch. ... o, 19:93.___ . by and between _Garry F.-Manno

—and_Jeanne:Manno, Husband and"ife oo of . Highland, Tndiana:
(hereinafier called-*Mongagor™) and MERCANTILE NATIONAL BANK OF INDIANA, 5243-Hohman Avenue, Hammond, Indiana, 46320 (hereinafier

cilled “*Mortgagee™)

WITNESSETIH:

That the Mortgagor and Mortgagee have entered into a certain Cheque Equity. Line of Credit Agreement (hereinafier called “Agrésineit”) dated

: March 16, : 19 93_ . wherebythe Morigagee, subject 1o defanlt by-Mortgagor, has obligated itself:
10 Joan monies to the Mortgagor lrom time to time, as requested by, the-Mortgagor, which may not exceed the aggregate principal: sum of.
~Twenty Thousand Dollarsh and no/ 100"A B ($20,000.00 ) at-any one time for a periodiof-cight (8) years.
That to'the extent'thatithe-Mortgagor. lias borrowved or will borrow monies from the Mortgagee pursuant o said Agreement, the Mortgagor
has agred to pay:the Mortgagee minimum monthly installments in o sum equal to the FINANCE CHARGE acerued to and including the
lust day-of -cachimonthly billing cycle plus 1% of the principal loan account balinee,

Thit the-interest rate-charged for-any monies loaned:to Mortgagor by Mortgagee pursuant to said Agreement is:based-upon an:Index Rite which
rate is defined as- being: the: Prime Rate as publishedin the moncy.rates section-of the Wall-Street-Journal on-the first business day of the billing
cycle; if more than one-Prime Rate is listed, the Index Rate'shull:be the highest of the Prime Rates listed; If:the term Prime Rate is redefined or.
if it is no:longer.published;. then the ANNUAL -PERCENTAGE RATE shall:be determined by-selection of another index which:is similir, -beyond
our-control;.and readjly verifinble by- you plusia marginof __1.00+ _%. Thevinterestirate charged is a variable one and will:increase or decrease
in:the cveiit that the-Index:Rate i ( : ¢ first-day of each billing cycle

which is monthly, andiwill- rema ofi ‘ : illing cic S FIN/ » is determined:by applying the

dhily periodic-rate tosthe averag .nm’ammgm .i‘g

That anychanges in the interest EN%%@' %@'E%}gmd theroi ze the amount of any:payment

by theMortgagee that.is applic cipal andiincréas¢ the dmodht appl ' «THE fminimon ly payments required by, said
o) e

-Agreement will not amortize the M w yithin l% cighld r 4 @de’ wh and at the end of ‘said‘eight
(8)-year:termithe: entire: principal-halance an .unpald«m?rg,t sha !%mmcd tcl;ﬁﬁc»an owygb, & Mortgigor.
‘ ~ the Lake County Recorder!

That the recording of.this-mortgagc by, the Mortgagee; in addition to:giving constructive and:public:niotice to-al irdiparties of:the:lienirights-of.
the Mortgagee-in the mortgaged property, is'alsordone to inform allsubsequent*lienholders, whether theyibe'conscntual, judicial, or statutory; that.
the Mortgagee's;obligation to.advarice! funds (0 the' MOMEAZ0! nanditory: pirsuant th:saidiAgicerient, subjeet (o defaultiby the Mortgagor,-and
majgﬁ”a‘gqgu f‘!,;t}’,,’.‘? advances'made by the Mortgagee (o the Mortgagor subsequent, (o'any-other lien'beingiplaced against the'mortgaged property:
shall be’done by, any such lienholder With"pirior. notice to it of the Morigagee's obligation to advance monies to the Morigagor pursuant:to said Agreement.

THAT IT 1S THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE,
TO GIVE NOTICE TO ALL THIRY PARTIES DEALING WITH THE MORTGAGOR OR THE MORTGAGED PROPERTY
OF THE MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND'ALL SUBSEQUENT LIENHOLDERS.
OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALl LOANS AND ADVANCES MADE BY MORTGAGEE
TO THE MORTGAGOR OF ON BEHALF OF THE MORTGAGOR PRUSUANT TO SAID AGREEMENT AND.THIS MORT-
GAGE, PLUS:ACCRUED INTEREST, COSTS OF COI ng@ NIZX33D A REASONABLE ATTORNEY'S FEE, WHETHER

SAID LOANS AND ADVANCES ARE MADE PRIOR 365 VANY SUCH LIEN WHICH MAY BE SUBSEQUENTLY
PLACED AGAINST THE } YGAGED PROPERTY:" : =

3 =i 3
NOW. THEREFORE, to secure t the repayment of ”(Ja);"anv 4hd ull}rqu\l‘:\'fcdncss or liabilitie ce as evidenced by suid Agree-
ment, together with any extensio thereofy and any oiier) S ftziven by Morigago -as evidenced of or in payment
of any indebtedness arising out « (B) any and ullg’('ﬁ‘:f' }ions and linbilitic sreafter. incurred by Mortgagor.

to Mortgagee, whether joint-or s R Ito or of the same class as the
specific debt secured herein or secured by additional or difierent cotiateral, with the excepiion of any othier indcbiedness for. personal, family or
houschold‘purposes if this mortgage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to protect the security of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor hercin contained; the Mortgagor
does hereby. MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the followingsdescribed- Property located in’

Lake County. in the State of Indiana: legally described as follows:
Lot 23%,.Southtown Estates 5th-Addition, to the Town of Highland, as shown in-Plat Book 33,‘.p§_£§ Sﬁ‘in- g
Lake County, Indiana. r;-g‘_» o o A
R &
: : . o -9
More commonly known as: 9228 0'Day Drive, Highland, Indiana 46322 o w e
s OO
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TOGETHER with all buildings, iniprovements, and tenements now or hercafier erected on the property, and all casements, rights, rights-of-way, driveways,
allevs. pavements, curbs and street front privileges, rents, issues, profits, royalties, mineral, oil and'gas rights and-profits, water, water rights and
water stock appurtenant to the property: and all fixtures, equipment, apparatus, motors, engines, machinery and building materials of every kind
of nature whatsoever now or hereafter focated in, on. used or intended o be used in connection with the Property. including, but not limited to,
those for the purpose of supplying or distributing heating, cooling, ventitaung, power, electricity. gas, air. water and light: and all blinds, shades,
curtains. curtain rods. mirrors. cabinets, attached Moot coverings, awnings, storm windows, doors, storm doors. sereens, antennas. trees, shrubs and
plants. plumbing and electrical fixtures and commmunication systems. all of which. mcluding replacemients and additions thereto, shatl be deemed
to be and remain a part of the real property covered by this instrument whether actually physically annesed 1o the property or not. and all of the

foregoing together with said Property are herem referred 1o as the “Property ™




Mortgagor hereby covenamts and agrees with Morgigee as tollows:

L, WARRANTY OF.RIGHT TO MORTGAGE, Mortgapor comvenants that mortgagor is lw fully seized of the estate hereby conveyed and
has the right 1o mortgage, grant, convey imd assign the Property, and the Mortgagor will warrant and defend generally the title w the Property against
all claims and demands, subject o any lens, casements, covenints, conditions and rexirctions of reeord listed in o schedule of exceptions 1o coverage
in any tithe insurance policy msurayg Morgagee’s intesest in the Propeny.

2. TAXES AND CHARGES, Mortgagor shall pay trom time to time, when due, and béfore any penalty ataches,:all general-and special
taxes and ussessments, water and sewer churges und taxes, and all other public charges imposed or assessed‘against thie Property:or ﬂriSiugin;respect
10 the use,’occupancy, or possessjon thereof, Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, allfiotices, bills and staicn}'ents
. reccivediby/Mortgagor. of amounts so due, and:Mortgagor shall, upon request: by Mortgagee, promptly furnish Mortgagee receipts ’evidcriélr'fg"'sﬁ’éh
payments. Moitgagor may in good faith-contest at:its OWN eXpense the viuhdny of any tax, assessment or charge provided Mortgagor pays. the same’
in-full under protest or deposits said:sum with the Morgagee as security for payment théreof, :

3, INSURANCE, Mosgagor shall keep all:buildings and‘iniprovements now existing or hereafter erected or situated on the:Propenty insured:
against fire, lightning, windstorm, vandalism, malicious damages, and-any such other hazards included with the term “extended coverage,” tii"g'éther'
withsuch other hazards, liabilities and contingencies in-such amounts.and for such periods as Mortgagee may from time to lﬁfic‘rcusonably require
Mortgagor shall keep all buildings and improvements insured against loss by damage by flood if the Property is locuted in o' Flodd Hazard!Zone,
Mortgagor shall obtain premises lability insurance with respect to-the’ Property in-an'amount acceptable to the Morgagee, -

All'said insurance policies und renewals thereof shall be issued by carriers-satisfactory to the Mortgagee, and shallinclude a standard mongage clause;
loss: payee-clause-or endorsement in favor of the-Monigagee and in-form and substance acceptable to the Mongagee. Each-such policy shall not e
cancellable by, the insurance company without at least thirty (30)-days prior written notice to the Mortgagee. Any such insurance policy shall be
in n:sum sufficient t pay in full the cost of repairing and'replacing the buildings and:improvements on the Property and in no eyent shall:be-less
than the maximum amount ihat the Mortgagee is.obligated to‘loin to thie Mortgagor pursuant to-said Agreement seciredihéreby plus the outstanding
balance on'the first mortgage. The Morgagor shall deliver the original of any such policy-to the Mortgagee to-be held by it, The'Morgagor shall
promptly furnish to-Mortgagee, on request, all renewal notices and:receipts for paid premiums. At least-thirty (30)-days prior to the expiration date
of any such policy, Mortgagor. shall deliver to Mortgagee any such renewal policy.

Inithe:event of:loss, ‘Mortgagor shialligive immediate written notice to the insurance carrier-and-to Mongagee. Mortgagor aithorizes and empowers
Mortgagée as attorney-in-fact for Mortgagor to adjust and’compromise any claim-under-uny such insurance policies, to'appear. in and'prosecute dny
action arising from such insurance policies, to collect and receive insurance proceeds, to endorse und deposit any insurance checks or drafts payable
to:Mortgagor, and to deduct thersfromi Martanaes’s oxnenses incurred in the collection.of such proceeds; provided however, that no[hi‘né.conwined
in this paragraph 3 shall require | igee from asserting any indepen-

dent claimior action versus any it I‘)‘Ut‘fﬂ‘hlent is
The insurance proceeds after the f N) ' CXPEN SR t i 1#(3 nﬁ lied to the payment of the sums
secured by this Instrument, whe ot theg Mbmfﬁ' @ ‘}A !-* of the proceeds:shallnot:extend

or postpone the due dates of the n1s o change the amounts of such installments provided by, said A g If the Property. is sold pursuant
to-paragraph 12 hereof or if Mortgag Ttlitlﬂl O Preryf Morgdye pﬂtbpﬂﬂbythoﬁ title and: interest. of Mortgagor in and:

to any insurance policies and uncfned premivips thergon and ingaad to the progeeds resultig (rgm any damog> 10 the' Property prior to such sale
the Take' County Recorder! pery’®

or acquisition,

4. PRESERVATION AND MAINTENANCE OF PROPERTY, Morzazor (A) shall ot commit waste or- permit impairment or deteriora-
tion of the Property, make any material alicrasions therein, aor demolish or reaove the same, (B) shall'not abandon the-Property, (C) shall keep
the Property including improvements thercon in good condition snd repair, (1) shall not mortzage or otherwise encumber nor allow any judgement
liens, tax.liens or mechanic's liens to be imposed against the: Property,. (£) shall;promptly. pay: when due any:indebtedness: which may:be:secured
PO C . hete. ke dptems  af 1y e 2 ® 3 e 'y vol 85 LTS Abiyg teistei o MBI, - o S colle . ABeraNs.
by.any other mortgage, lien-or charge on the Properiy, (F) shall comply with all laws, ordinanc: gulations, codes and requirements of any:govern-

mentaltbody applicable to:the-Property, (G): shall give notice:in writing 10 Morgagec of and;, unless otherwise'directed inwritingibyMortgagee;.

appear:in-and defend anyaction or. procecding purporting to affecct the Property, the sccurity of this Instrument or the rights or powers of Mortgagee:

5."USE OF PROPERTY. Unless requised by applicable iaw or unless Morigagee has otncrwise agreed in writing, Mortgagor shall not allow

changes in-the-use- for which all or any part of the Propérty. was intendédit he time'this Instniment was executed | Mortgagor shall not initiate or
acquiesceto a,change in the zoning ‘classification of the Property withaus tgagee's prior written' consent.

6. PROTECTION OF MORTGAGEE'S SECURITY-F Mortgagor failsdo-perform any, of the covenants and agreements contained in this
Instrument, or if any action or p ing is commenced whichaffectsthe Propestysof title thereto or ic int Mortgagee therein, then- Mort-

gagee-at: Morigagee's option may such-sums, may. mukesich spoearancéSinnd:take such.action ¢ ec deems necessary, in its sole
discretion, to protect Mortgagee e, S < S

1

Any amounts disbursed by Mort; his Paragraph 6 ;hnl teativie an additionn | ine gor secured by this ln;;rum(.nt.

Such amounts shall be immediat ¢ stated in the Agreement, Mort-
gugor hereby convenants and agrees that Mortgagee shali be subrogated to the rights of the-hoider of any lien so discharged, in whole or in part,
by the Mortgagee. Nothing contained.in this Paragraph 6 shall require Mortgagee to incure any expense or take any action hercunder. If Mortgagee
makes any payment authorized by this Paragraph 6, including but not limited to taxes, assessments, charges, liens security interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estimate received from-the appropriate party without inquiry into the accuracy or
validity or such notice, bill, statement or estimate, The payment of any such sums by the Mortgagee shall not be deemed a waiver of Mortgagee's
right to accelerate the maturity of the indebtedness secured by this Instrument and declare this Instrument in default, and failure to so act shall not
be considered as a waiver of any right accruing to Mortgagee on account of any default hereunder on the part of the Mortgagor.

7: INSPECTION. Mortgagee may inake or cause 1o be made reasonable entries upon and inspeetion of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing. Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence,
appear in and prosecute, in Morgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property,
whether direct or indirect, and to settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award;
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Proper-
ty. or part thereof, or for conveyances in lieu of condemnation, are hereby assigned to and shall be paid to Mortgagee.

In the event of a total or partial taking of the Property. Mortgagor authorizes Mortgagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any. to Mortgagor, Any application of the proceeds shall not extend or postpone the due date of the monthly in-
stallments or change the amount of such installments referred to in said Agreement. Mortgagor agrees to exceute such further evidence of assignment
of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Propenty,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of- direction in any
land trust which holds title to the Property without the prior written consent of the Mortgagee,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreements
hercin contained shall bind the respective successors and assigns of Mortgagee, subject to the provisions of Paragraph 10 hereof, and the rights and
privileges of the Mortgagee shall’ inure to the benefit of its payees, holders, successors and assigns. All convenants and agreements of Mortgagor
shall be joint and several. In exercising any rights hereunder of waking any actions provided for herein, Mortgagee may act through its employees,




ugents or independent contractons as authorized by Mortgagee. The captions and headimgs ol the
only and are not to be used w interpret or define the provisions hereat.

paragraphs of this Instriment are lor comenience

1. GOVERNING LAW; SEVERABILITY, This mstrument shall be poverned and enforced by the Liws of the State of Indimna except where
the Mortgagee by reason of a law of the Umited States or a regulation or ruling promulgated by an agency supervising the Mongagee is permitted-
1o have or enforce certain provisions in this Instrament then in thit event the Mortgagee miy elect 1o have tose provisions of this Instrument enforeed
in accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conticts with applicable law,
such conﬂigtshull not affect-other provisions of this Instrument or the Agreement which can be given etieet without the conflicting provisions, and
1o this end'the provisions of this Instrument and the Agreement are declared to be severable, In the event that any applicuble law limiting the amount
of interest or other charges permitied to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered separately or together with other charges levied in connection with this Instrument and-the Agreement, violates such law,
and Mortgagor is entitled.to the benefit of such luw, such charge is hereby reduced to the extent necessary 1o eliminate such violation, The amounts,
if any, previously paid to Mortgagee:in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mongugcc‘
to reduce the principal-of the indebtedness evidenced by the Agreement, For the purpose of determining whether any applicable law limiting the
amount of interest or other charges permitted to be collected from Mortgagor has been violated, all' indebiedness which is secured by this Instrument:
or evidenced by.the Agreement and which constitutes interesty as well as all other charges levied in connection with such indebtedriess which constitute:
interest, shall be-deemedito be allocated and spread over the stated term of the Agreement; '

12. DEFAULT; ACCELERATION; EXTENTION; REMEDIES, Upon.Mortgagor's default of:any. covenant, warranty, condition or:agree-
ment of Mortgagor in this-InStrumeiit, including butinot-limited 1o, the covenants to pay when'due any suriis secured by this-Instrument;-or the defaiilt
by Mortgagor of anyone or more of the'events or conditioiis defined as an Event of Default.in the'Agreement secured hereby, oF in any other obligation:
secured by this mortgage or upon the defuult by Mortgagor in any obligation:under afly morigage hiaving priority-over this Instrumeht, ‘Moitgagee;
at Mortgagee's:option;. may declate all ofithe sums securedtby this Instrument'to be immediately due arid payable without: further demand and niay
foreclose this Instrument by judicial proceedings and'may invoke any other remedies permined by applicable law or provided herein. Morgagee shail-
be entitled to colléct all costs-and expenses incurred in pursuing such remedies, including, but not-limited to, attorney’s fees, appraisal fees, expert
witness 'fees, costs of court reparters, tfavel' expenses, costs of documentary evidence, abstracts and title reports,

The:Mortgagee, atits option, may:extend‘the-maturity of the note and indebteduess secured hereby, or any balance due thercon; from:time to time,
‘upon written agreement executed by thic Moftgagof, for sich further periods, at-such rate of interest, and upon such conditions as may then be agreed
‘upon, and'no such extension, and'no forcbearance or delay of the Mortgagée in cnforcing any of the provisions of this indenture, shall operate.to
impair the’ lien thercof or.waive any rights accrued or.that might accrue hereunder.

The:Mortgagee shall also be'entitled to collect all costs and expenses, including biit not limited to, feasonable aitorney’s fees, incurred by Mortgagee

in connection With"(A) afiy-p

ipitati ) picy,. h vhich the:-Mortgagee may be a party,
‘cither. asiplaintiff, claimant'¢ m1 gigieat m:\is $ ).preparation.of the commencement.
-of a suit for. foreclosure of thi or accid m I NGt acky d; or (C) the defensc of this mortgage.
in any procecding institated | Jitnko )Z'Iqs g 1 m Wien it id by Mortgagee shall become addi-
~ti9nalfinggblcdness secured t I Nﬁl 'sh’tﬂwxﬁi miy m vith' interest at the rate stated in'said!
Agreement:

L This Document is the property of
‘13, ASSIGNMENT OF R ENTS. That Mogagor heitbyassigis jo Morigss: itionaband collaicr! security-for the indebtedness hereinbefore:
described, all:of. the rents, ifsucs‘and pmﬁm%émm&xmﬁgggg. or whichmy Kcreafter be placed thereon,. and-allf
lessees.or sub-lessces are herebyidirected; upon demand of Mortgagee; 1o pay said rents, issues and profits direct to'Mortgagee,.this assignment 10+

‘!,-\-\’\I P - —

Becqg_\g'gg,llmg&dgoidluponr‘ 1ses of this mortgage! however, (h1s assignmer( shall'become ¢ tive'only upon default by Mortgagor
in:making’ paymentiunder. the Agreemcnt fisieby seeured or. intheiperformance of any of the-temns and conditions of this mortgage.

14.:MISCELLANEOUS. (A)iThe wordi“Mortgagor” as usediherein shall include all persons cxecutiriy this mottgage and the-word “Mort-
gagee™ shall mean-its respective suceessois assigns, Thc singilar shall mean the plural and:the'plural shall mean:the:singular-and the use of,
any gender shall be applicable o all genders; (B) Any forebeqrance by Morgagee in exerelsing any right or reimedy hereunder or otherwise afforded:
by applicable law or equity, shall not bea waiver of or preciude the cxereise of any sueh right or remedy; (C) Each remedy provided for in this
Instrument is. distinct and: cumulative i« cr-rights and remedies ut sdnstrument or afforded by applicable law or equity, and may be
exercised concurrently, independently or suceessively in any order whatsoever; (1) That no change, amendinent or modification of this Instrument
shall-be valid unless in writing and signed by the Mortgagor ngyw? or their respeetive successors and assigns,
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IN' WITNESS WHEREOF, uted WIS, <. |

/ Gar@..» Manno ne Manno

STATE OF ___INDIANA ) SS:

COUNTY OF LAKE )

Linda Harwood.

Before me, . A Notary Public in and for said County and State, on this _leth day of

March JADL 1993, personally appeared

Garry F. Manno _and Joanne Manno, Husband and Wife
personally known to me, and known to me to be the person(s) who (is) (are) described in and who executed the foregoing morigage, and acknowledged
the same to be (his) (their) voluntary act and deed for the uses and purposes herein set forth,

WlTNESS»hdyﬁSfp&{%%@ official scal.

My comniigsion expires:_ _10/9/94 . A At~

Notary Pubilic

Resident of _lake County.

This Instrument prepared by: F. Aimutis e e e et e
MNRISA




