return to: Mercantile ‘National Bank: of Indiana
200:W. Ridge Road:
Griffith, IN .46319
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. MERCANTILE NATIONAL BANK-OF INDIANA
day o March 19 93: . by and between Ronaldt H,. Estep &_

93018183 CHEQUE-EQUITY
REAL ESTATE MORTGAGE

This Morgage made this 19th
Sondra. G. Estep, husband and wife: of _St. John, Indiana
(hercinafter called “Mongagor) and MERCANTILE NATIONALS BANK OF INDIANA, 5243 Hohman Avenue, Hammond; Indiana, 46320 (hescinafter

called “*Mortgagee')

WITNESSETH:

That the Mongugor and Mortgagee have entered into a certain Cheque Equity Line of Credit-Agreéement (hereinafter called “Agreement™) duted:

March: 19, . , 19:—93 | whereby the Mortgagee, subject to-default By.Mortgagor, has obligated fiself:
toloan monics to the Mortgagor from-time to time, as requested by the Mortgagor, which may not exceed the aggregate principul sum of:
.‘I:linetyaThousand dollars and no/100  (s:_90,000.00: . )+at any-one time for a:period of cight' (8):yenrs,
That to the extent:that:the:Mortgagor. has borrowed'or williborrow monies:from the Mortgagee pursuant-to said Agreement, the Mortgagor
has:agreed:to pay-the:Mortgagée finirmiuii: imonthly installments:in a-sum equal to the FINANCE CHARGE accrued to and including the

lastiday: of each' monthly billing cycle plus 1% of: the principal loan account balince.

; Mhiatethe: ifterest Fate charged!for:any. monies loaned:to Mortgagor by Mortgagee pursuant to:said-Agreement is:based’upon an Index-Rate which
rateris defined as being the Prime: Rate:as published in the moncy ‘rates section of the WalliStreet*Joiirnal on the first: business duy of the billing
cycle, if more than one Prime:Rate is:listed, the Index Rate shallibe the-highest: of the Prime Rates listed, If: the term-Prime Rate is redefined: or

if.it/is 7o 1onger publishcd, thenithe-ANNUAL PERCENTAGE RATE:shall be determined.by sclection:of anoiher ifdex which is similar, heyond:
our control, and'readily verifia i of 1. 00 %, Thei X ie and will incrense or decrease:
e ic first day of each billing cycle

in‘the évent'that the' Index Rate s€ s-inierest raie as compuicg isschunge
which-is:monthly,.and will rem i ,.Hﬂ umm& ThHe K INA] 1 is determined by applying the:

L0
daily, periodic rate'fo the avera the billing il‘c;
That any changes in the intere A JNQ _ tthE?;Eﬂl:@InAMu ce the amount of uny;‘ruymcm
by, the:Mortgagee that is applicd (o, pripcigakand crease’the‘amotm-ap ied to interest, The minijum iy payiments-required:by sald
Agreement will ‘not‘amortize: he- MorigasBRS [SaHbRIARBENG AN, he (BIV&aiG® ,bympf,, nent, and ot the end of:sald clght
(8)-yearstermsthe! entire, principal balance: a%ﬂ%@%?ﬁymgfﬂép owing by the - Mortgagor,

vird partics of-the lien rights of.

That the recording of-this mortzaze by. the Morigagee, in:addition (6-giving constructive-and public notice (o a

the Moitgagee:in the mortgaged property;! done.t bsequ: holders,, w 7 be conscntual, -judiclal or statutory, that-
‘the*Mortgagee's:obligation to'advanceifunds o the Mortgagor 'is mandatory. pursuar 3'said Apreement, subject (o default by the Mortgagor, and!
-that any-and all future advances made by t1\Morigagee (o the Mortgagor subsequent to any othcr lien:being placed against the mortgagedi property

:shall be'done.by any such Tienholder with prior notiee to'it of the Mortgagee's obligation (o advance monic 'S 10 Lie Mortziigor pursuant to‘sald ‘Agreement,

OF THE MORTGAGEY BY THIS CLAUSE, AND THE RECORDING.OF THIS MORTGAGE,

TO GIVE NOTICE TO ALL THIRD PARTIES DEALING WITH- THE MORTGAGOR OR:THE MORTGAGED PROPERTY

OF THE MORTGAGEE'S INTENTION TOASSERT A PRIOR LIiLN ASTO ANY AND ALL SUBSEQUENT LIENHOLDERS
OF THE MORTGAGED PROPERTY T0 THE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY. MORTGAGEE
TO THE MORTGAGOR OR ON BEHALF OF THE MQ&fﬁ?}@;@@B;ﬁRUSUANT TO SAID AGREEMENT AND THIS MORT-
GAGE, PLUS ACCRUED INTEREST, COSTS OF CQi;@ECTIGPQ% AfD A REASONABLE ATTORNEY'S FEE, WHETHER
SAID LOANS AND ADVANCES ARE MADE PRIOF@T?}? ORAFTERZANY SUCH LIEN W1ICH MAY BE SUBSEQUENTLY

PLACED AGAINST THE MORTGAGED PROPERTY

THAT IT IS-THE PURPO!

-

NOW THEREFORE, to secure the ropayment of GAass s alindebiedness or bl gee as evidenced by said Agree-
ment, together with any extensi of, and any othe Aent given by Morip e as evidenced of or in payment
of any indebtedness arising out any and all ottt 'shiigations and Tiabil rereafter incurred by Mortgagor

:d 1o or of the same class as the

to Mortgagee, whether joint or R
specific debt secured herein or secured by additional or different collateral, with the exception of any other indebtedness for personal, family or

houschold purposes if this morigage is on the Mortgagor's principal dwelling, including a mobile home: (C) the payment of all other sums advanced
to protect the sceurity of this mortgage: and (D) the performance of all covenants and agreements of the Mortgagor herein contained, the Mortgagor
does hereby MORTGAGE and WARRANT unto the Mortgagee, its successors and assigns the following described Property located in
Indiana - degally described as follows: j

"

Lake County, in the State of

Lot 56 in Lantern Wood Addition, Unit 5, to the Town of St. John, as per plat thereof,
recorded in Plat Book 42, page 49, in the Office of the Recorder of lake County, Indiana

more commonly known as: 8627 Howard St. St. John, Indiana ¢ ==
X 4

- =

me B 2

cn:»’,g 529,;

S o gy

6)(” W :u:g_c_.

et N mEE

L e

= & 8

) TOGETHER with all buildings, improvements, and tencments now or hereafter erected on the property, and all casements, rights, rights-of-way, d}'ivcways,
: alleys, pavements, curbs and strect front privileges,.rents, issues, profits, royaltics, mineral; oil and gas rights und profits, water, water rights and’
water stock appurtenant to the property; and all fixtures, equipment, apparatus, motors, engincs, machinery and building materials of every kind
of nature Whatsoever now or hereafter located in, on, used or intended to be used in. connection with the Property, including, but not limited to,
those for the purpose of supplying or distributing heating; cooling;. ventilatinig, power, clectricity, gas, air, water and: light; and all-blinds, shades,
“curtains, curtain rods, mirrors, cabinets, attached floor coverings, awnings, storm:windows, doors, storm doors, screens, antennas, trees, shrubs and
plants, plumbing and electrical fixtures-and commmunication systems. all-of which, including replacements and'additions thereto, shall be deemed
to be and: rémain.a part ofithe real property covered by this instrument whether actually physically anncxed'to the property ur not, and alliof the

foregoing: together- with: said Property are herein referred to as the “Property.” W ‘
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Montgagor hereby covenants andiagrees with-Morgagee as follows:

I. WARRANTY OF RIGHT TO MORTGAGE, Mortgagor convenants that morigagor is Jawfully seized of the estaie hereby conveyed and.
has the'right to mortgage, grant, convey and assign'the Property, and the Mortgugor will:warrant and defend generally the title to the Propenty against
all claims and demands, subject to any liens, casements, covenants, conditions and restrictions of-record listed in # schedule of exceptions to coverage
insany title:insurance policy: insiiring Mortgagee's-iiterést .in the Property.

taxes and assessriciits, walét.and seWwer.chinrges ufid taxes, and'all other public churges iiposed or assessed againstithe: Propeity or arising in respect:
to the use, occupancy. or possession.thereof, Mortgagor shall promptly furnish to' Mortgagee; upon‘request by Mortgagee; all notices, bills and statements:
‘received by, Mortgagor. of amounts so due, ‘gggl’Mongugor, shull, upon request by Mortgagee, promptly. furnish’ Morigagee receipts evidencing such:
;payments. Mortgagor may -in:good faith-contest at-its own-expense: the validity of any tx, assessriefit or. chirge provided Mongagor pays the saie-
in“fulliundér .protest or deposits-said:sum withithe Mortgagee as security for payment-thercof,

2, TAXES AND CHARGES,-Mortgagor shall pay from time to time, when due,. andtbeflore-any penalty attaches, all general:and specials

3 ~lNSU§ANCE. Morigagor shall Keép all:buildings and improvements now existing or hereafter erccted or situated on'the Property insured!
agaifist:fif¢, Jightning, Wiridstorm¥.vandalism, malicious damages, and any such other-hazards included'with the term “extended coverage," together
with such other:hazards, liabilities and contingencics in such amounts and'for such:periods as Mortgagee muy from:time to time reasonably. require:
Mortgagor shalllkeep-alll buildings:and improvementsiinsured against'lGssiby damage'by fload if the Pioperty-is locafed in a FIood Hazard Zorie;
Moftgagor. shall obtain: premises liability. insurance with respect:to the ‘Property. in’ an amount.acceptable:to the Mortgagee.

All suid insurance policies and rencwals thereof shall be-issued by carriers satisfactory to the'Mortgagee, and shall iiclude a standard‘foftguge claiise,
Joss payee clause or endorsement in'favor of the Mortgagee and:in form and substance acceptable to the' Mongagee. Each such policy shall not he
cancellable by the insurance company without-at least thirty (30) days pnor written notice 1o the Mortgagee. Any such insurance policy shall be
in a sum sufticient to pay in full the cost of repairing and replacing the buildings and improvements on the Property and in no event shadl be less
than the maximum amount that the Mongagee is obligated to Toan to the Mortgagor pursuant o said Agreement secured hereby plus the outstanding
halunce on the first mortgage. The Mongagor shall deliver the original of any such policy to the Morgagee to be held by . The Mortgagor shall
promptly furnish to Morgagee, on request, all renewal notices and receipts for paid premiums, At least thiny (30) days prior to the expiration date
of any such policy, Mortgagor shall deliver 1o Mortgagee any such renewal policy.

In the event of loss, Mongagor shall give immedinte written notice to the insurance carrier and to Mostgagee. Mongagor authorizes and empowers

Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any

action arising from such insurance policies, 1o collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable
Ad e RS S———- ] LI . N

to Mortgagor, and-to deduct therer p wurred i thecottectio led however, that nothing contained
in this paragraph-3 shal} require sense or ke aoyaction hereynder, agee from nsserting any indepen-
dent claim or action versus an; Eﬂc“ment 1S

The insurance proceeds after th o NQT m i mt ledin h~' it plied 1o the payment of the sums
secured by this Instrument, wh pol thes JcSalth-dhe | FH;I: I:AIEA) such of the proceeds shall not extend
or postpone the due dates of th - ghange the amounts of sugh installiments provided by said 4 v A the Property is sold pursuant
to paragrapht 12 hereof or if Morigaice sCdiRiS BbGQCRMPAGIAT lﬁut}lﬁ‘pmp@m lIan‘ Gile and:interest of Mortgagor in und

to any insurance policies and unetirned premin eonguuli e prageeds gesuldog fgom any damage to the Property prior to such sale
or aequisition PREFARE CHEdEy R s1Hed

4, PRESERVATION AND MAINTENANCE O1 PROPERTY. Morzagoe (A) shall not commit waste or permit impairment or deterioru-
tion of the Property, make any| material alteasiions theteineon gemolish or_geiiove the same, 63)-shnilnot abapdon the Propenty, (C) shall keep
the Property including improvements theceai i good conditmn and e, (1) stiall not mor (age or oticiwise encamber nor sllow any judgement
liens, tax licns or mechanic’s lensito be imposed ugainst the operty, (1) shill prompily, puy when due uny indebledness which may be sccured
by any otlier mortgage, liefi or charge on the Property, (F) sha!l comply with all laws, osdinances, ccgulationsy ¢odes and requirenients of any.govern-
mental' body applicable’to'the Property, (G) shall give notlee In writing 10 Mortgagee of and, unless otherwlse directed!in writing'by Mortgagee,
appear in and defend any action or. proccedfng purposting 1o uffect the Property, the sccurlty of this Instrument or the rights or.powers of Mortgagee,

5.-USE QF PROPERT Y. Unless required by upplic:uio luw o1 unless Morigugee hus otherwlse agreed (0 writing, Mortgagor shall not allov
changes:in the use for which all or any part-of the Propeity i Jnemisbat e tine this Instrument was executcd, Mortgagor shall not initlate or
.acquiesce’to.a change in_the zoning classitiention.of the o WiERIkugeo’s prior wrltien consen

6.-PROTECTION OF MORIGAGEE'S SECURFYS=74 " gt W porform any of the coye and agreements contained in this
Instrument, or if any action or lHng 15 commonced whistet st apens: of tile thereto or 1he | of Mortgagee therein;:then Mont-
gagee at Morigagee's option m Such summg iy NERES ampremidtorcnd ko sueh icilo agee deems necessary, in its sole
discretion; to.protect Mortgagc A\
Al »“..',»'»“’
svian addinn ) i gngor secured by this Instrument.
Such amounts shall be immediat J e sated in the Agreement; Mont-
gagor hereby convenants and’ agrees that Mortgagee shill be subiogati o o the tighis of the holder of any Hen o discharged, in whole or in pan,
by the Mortgagee. Nothing contained in this Parugraph 6 shall tequite |+ *gagve e ivciie any expense or ke any action hereunder, If Mortgagee
makes any payment authorized by this Parngraph 6, including but not e 4% a. avseantnientn, chinnges, Hens sccurity interests or insurance premiums,
Mortgagee may do so according to any notice, bill, statement or estinab =, ¢ivead o the approprinte pany without inquiry into the accuracy or
validity or such:notice, bill, statement or estimate. The payment of uny s o™ v In the Murtgagee shall not be deemed a waiver of Mortgugee's
right to accelerate the maturity of the indebtedness secured by thin Inastrwimes vl dec b this Insteamient i defualt, and fallure to so act shall not
be considered as a, waiver of any right- accruing to Mortgagee on avvotnt of -y detwutt hereunder on the part of the Mortgagor,

Any amoints disbursed by Mot his Pierniin e

7. INSPECTION. Mortgagee may make or cause to be made reasonnble entiies upon umd ispection of the Property at all reasonable times
and access thereto shall be permitted for that purpose by the Mortgagor,

8. CONDEMNATION, Mortgagor shall promptly siouly Mortgagee of any action o procecding relating to uny condemnation or other taking,
whether direct or indirect, of the Property, or any part thereof, and Mortgagor shall appeat i amd prosecute any such action or proceeding unless
otherwise directed by Mortgagee in writing, Mortgagor authorizes Mortgagee, at Mortgagee's option, as attorneyan-fact for Mortgagor, to commence,
appear in and prosecute, in Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other aking of the Property,
whether direct or indirect, and to settle or compromise any elalm in connection with such condemnation ar other thing, The proceeds of any award,
payment or claim for damages, dircet or consequential, in connection with any condemnation or other tahing, whether direct or indirect, of the Propers
ty, or part thereof, or for conveyances in licw of condemnation, are hereby aasigned o and shall be paid 10 Mortgagee.

In the event of a total or partial taking of the Property, Mortgagor authorizes Morigagee to apply such awards, payments, proceeds or damages, after
the deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or
not then due, with the balance, if any, 0 Morgagor, Any application of the proceeds shall not extend or postpone the due date of the monthly i
stallments or change the amount of such installments referred to in siaid Agreement. Mortgagor agrees 1o execute such further evidence of assignment
of any awards, proceeds, damages or cluims arising in connection with such condemnation or taking as Mortgagee may require.

9. TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the same, lease the Property,
sell the same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any
land trust which holds title to the Property without the prior written consent of the Morgagee,

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The convenants and agreementy
herein contained shall bind the respective successors and assigns of Mortgagee, subject to the provisions of Parngraph 10 hereof, and the rights and
privileges of the Morigagee shall inure to the benefit of its payees, holders, successors and assigns, All-convenants and agreements of Mortgagor
shall be joint and several. In exercising any rights hereunder of taking any actions provided for herein, Mortgagee may act through its employcees,

]




ugents or independent contractors as authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenicence
only and are not to be used to interpret or define the provisions hereof, '

Il. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the Taws of the State of Indiana except where
the Mortgagee by. reason of a-law of the Uniited: States or a regulation or ruling promulgated by an agency supervising the Mortgagee is permitted:
10 have or enforce certain provisions in this Instrument then in that-eveat the Mortgagee may elect to have those provisions of this Instrument enforced:
in accordance with the laws of-the United States. In the event that any provision o) this Instrument or the Agreement conficts with applicable law,
such conflict shall:not affect other provisions of this Instrument or the Apreement which can be given effect without the conflicting provisions, and
10 this end'the provisions of this Instrument and the Agreement are declared to be severable. In the event that any upplicable law limiting the amount
of interest or other charges permitted to be collected from Mortgagor is interpreted so that any charge provided for in this Instrument or in the Agree-
ment, whether considered scparately or together with other churges levied in connection with this Instrument-and the Agreement; violates such law,
and Mortgagor is entitled 10 the bencfit of such law, such charge is-herehy reduced to the extent necessary to eliminate such:violation; The-amounts,
ifany, previously paid to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced'shall be applied by Mortgagee
to reduce the principal of the indebtedness evidenced hy the Agreement. For the purpose of determining whether. any applicable: law limiting the
amount of interest or other charges permitted to be collected from Mortgagor has been violated, all indebtedness which is secured by this Instrument
or evidenced by the Agreement and which constitutes interest, us welb-as all other charges levied:in connection with such indebtedness which constitute
interest, shall'be deemed ¢ be allocated and spread' over the stated term-of the Agreemeiit,

‘12 DEFAULT; ACCELERATION; EXTENTION; REMEDIES. Upon 'Motgagor's default of any covenant, warranty, condition-or agree-
ment of Mortgag0r in this Instrument, including but not limited 1o, the covenants to pay when duc any sums secured by this Instriment, or the defalt
by Mortgagor of anyone or more of the events or conditions defified as an Event of Defauli in the Agreement secured hereby, of in any other obligation
secured by. this mortgage or upon-the default by Mortgagor in any obligation under any morigage liaving priority over this Instrument,' Mortgagee,
-at Mortgagee's option,:may declare:allfof the sumstsecired by this Instrument:to be immediately due and.payable without furthef démand and’may.
foreclose this Instrument by judicial proceedings and may invoke any othr remediés permitted by.applicable law:or provided herein. Mortgagee shall:
‘be entitled to collect’all:costs and expenses incurred.-in pursuing such: remedies, including;:but-not:limited:to,. attornéy's fees, appraisal fecs, cxpert:
witness_fees, costs of court reporters, trﬁ\'}él'é"i“p?tﬁés..cbs'ts of documentary cvidence, abstracts-and title reports,

The'Mortgagee, at its Gption, mdy extend the maturity-of the note and indebtedness secured‘hereby, or any*baldiice dic théréon, from t_ip*\c'.go time,
-upon-written agreement executed by the'Mortgagor, for such-further perods, at such rate of interest, and upon such conditions as may then bé agreed!
upon;.and no:such-extension, and no forebearance or delay. of the: Mortgigee'in enforcing:any of.the-provisions of this indenture;  shall:operate to-

s+ [

impair’ the lieh: thereof - or waive uny rights accrued or that:might accrue hereunder,

Jr——

Thé Mortg gee shall also be entitled to collect all costs and expenses -including birt niot limited 1o =reasonable un;\me:y,"s (CCS. "ncurred‘by,Mongag?c

. e . o
'in’connection with'(A)"any pro

. jidtionzprobate, picy, reccivership ich the:Moitgagee may.be a party,
either:as plaintiff,- claimant or on o Ihis desiug indebladagss socy sreparation;of the commentement
of a suit for foreclosure of this I accrual mmgm%dt actualls or.(C) the defense of this mortgage.
in'any proceeding instituted by e @R - fges-whep incu by Mortgagee shallibecome addi-
tional indebtednesssecured by it mﬂhﬁlmﬁ:ﬂd‘x mt&;ynt!:y h-interest'at:the-rate stated in‘said!
-Agreement, ‘

This Document is the property of

13, ASSIGNMENT OF RANTSThat Morgagar histhy a@ps, sy »‘ggg R@%ﬁ% ﬂ?lud | collateral sccuscity for the indebtedness hereinbefore!
.describéd! allof.the rents; isst agdipmﬁts%%‘many eases now-on said Property, or which may hereaftér be placed thereon; and all!

:lessees or. sub-lessees are hereby. directed, upon demand of Mortgagee, 10 pay-said rents, issucs and:profits:direct to Mortgageefthis assigniient 5
‘become null and void!upon releasesiof this morizage, PROVIDED, howéver, this assignment shall become effective only upon'default by Mortgagor
in making payment undét-the Agreement hereby securedtor in the performance.of any. ofs the terms. and conditions of this' mortgage: "

14. MISCELLANEOUS. (A) The word “Mortgagor" as used hercin shall:include all persons exceuting thistimortgage aiid'the word!*Mort-
gagee" shall mean its respective successors aid assigns. The singular shall mean the plural nnd.the-plural shall mean the singular-and. the use”of
any gender shall be applicable 1o oll genders; (B) Any forebearanee by Mortgagee in cxereising any right or remedy hereunder or otherwise afforded:
by applicable law or equity, shall not be @ waiver of or preciude the excreise of @y suehi right or remedy; (C) Each remedy provided' for in this
Instrument is distinct and cumulative to.: rights and remedies vl ustrument of afforded by applicable law or equity, and may be
excrcised concurrently, independently or suceessively in any order whatsoevers (D) That no ehange, amendment or modification of this Instrument
shall be valid unless in writing and signed by the Mortgagor and Sdowgages or their respective successors and assigns.

<7

lN.QWlTNE‘S’.‘S'WHERI;QE_M ted this Instrumenit@aeddute and year «
’ ) < .
Lotza ol Lendhe U -5
»~~ Ronald H. Estep Sondra G. Estep

STATE OF ___Indiana ) SS:
COUNTY OF __Lake )

Linda Harwood e i and:for sai i 19th o
Before me, + A Notary Public in and: for said! County and State, on-this _____ ______"_-day. of:

March 93
AD, 19 __________, personally appeared

Ronald H. Estep and: Sondra G. Estep, husband and wife

personally known to me, and kriown to me to be the person(s) who (is) (arc) described in and who exccuted the foregoing mortgage, and acknowledged
the same to be (his), (their) -volintary act and deed for the uses and purposes herein set forth,

WITNESS My b " an&? ‘n{c\xjal seal.

ol ”-5",:.-'.1{‘ "\'\/' -
. e AT :‘7“ N S ". 'OIT / /L/ a /g
My. comn¥saion,expires:_"k "“"?;';1 '».10/9/ 94 ' L - i« ("

~ o ‘{.‘,"’ o Notary Public

ARPRRR ) :.‘«;.p . g
AT QN
LT .

Resident of ! 'L\}-Bke \County.
This Instrument prepared by: G.Kottka.
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