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. ’ t . . poO' BOX 69' *
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‘ PEAL E Installment Loan Dept,
//21 43018175 STATE MORTGAGE p

This _Mortgage_made- thi léth . ' ;
ROGER Po BATES AND MABEL E, BaTEd H/W March . 1993/ by and betwaen

..KELLY J.. BATES AND. JANCIE M., BATES n/y of St.John, IN. (herein-

ggtgr "'r';‘lortgagor") and Calumet Mational Bank 5231 Hohmnn Avenua, Hammond, Indiana 46325 (herainafter “Mort-
ee

P ————————

’ WITNESSETH:
That:the 'Mortgagor and Mortgagee have entered into a cortain Home Equity Line of Credit Agreemant (harainafter

"Agreement) dated March: 16: .19 93 anda Home Equity Line of Cradit Promissory Note
(herainalter “Note")-whareby the Mortgagee, subject 1o doteult hy Mortg'xgo: has obligated itsolf to loan monies to the
Mortgagor from time to time, as requested by the Mortgagor, which may not- exceed the aggregate principal sum of

Thirty Five. Thousand: and no/100===~~ ($ 35,000,00- ) at any ona time for a
periodolfive(5)years. Tothe extentthatthe Mortgagor has borrowed orwill borrow monias from the Mortgagee pursuant to
said Agreament, the Mortgagor has agread to pay the Mortgagee minimum monthly installments in a sum equal to two (2)
percent.of the now.balance, or. $.100.00, or the FINANCE CHARGE accrued lor the month, whichever Is greater.

That the tnterest rate. charged for any monles Ioaned to tylortgagor b)/,Mo?tgagee pursuantito sald Agreement and said
notelsbased upoh an Index Raté eGualto the average weekly Bank Prifrie Loan Rate as published in Federal Reserve Statis-

tical Release H15 plusa Margin of 1,00 %: Theinterest rate chargedisavarlable oneandwillincrease ordecrease in
the event that the Index:Rate increases or.decreases from the previous Index, The interest: rate as computed Is changed
once amonthon the first day of.each'Billing Cycle, which'ls mionthly, and willremain in effect until the tlrst dayot the next Bill-
ing Cycle, The FINANCE CHARGE Is determined by applylng the dally periodic rate to the Average Dally Balance'for the Bill-
ingiCycle. The Interest rate shallinot:be in excess of.that' permitted by law.

Thatanychangesintheinterestrateare mandatory pursuanttosald Agreement andanyincrease therein canreduce the

amountiofiany payment by the Mortgagee that Is applled to: prlnclpal and Increase the amount applied to: lntereet The

monthly paymentsrequired by sald Agr spt'Endsatd Notemayiotthe he'Mortgagor's loan balance
withinthefive (5) yeartern al the end of auluu @)y n ‘Incipal balance and unpaid
interest shall be'immedia m f

THATsTHE RECORDIN A : N DDIT ING CONSTRUCTIVE AND'
PUBLICNOTICE TOALL R wﬂ ‘IW TQAAGEE MORTGAGED PROPERTY,
IS ALSO'DONE TO INFC 4! .JBSEQ ENT¢LIENHOLDERS; WHETHERkTH.. ~. JSENTUAL, JUDICIAL, ORi
STATUTORY, THAT, THE:MOF' ’Iﬂwslbenememros« roswoart, TGAGOR:IS:MANDATORY

PURSUANT TO SAID:AGREEMENT, 8 GOR, AN "HAT-ANY-AND ALL FUTURE
ADVANCESMADE BY-TH IORTGAG é#eoﬁtggf%@%&wgmgg BSEQUENT TO:ANY,.OTHER'LIEN BEING
PLACED'AGAINSTTHE M %TGAGED PROPERTY SHALI<BE DONE BY/ANY-SUCH LIENHOLDER WITH/PRIOR NOTICE

TOT OF THE*MORTGAGHE'S O LIGATIO) INGE MON'ES:TO |ORTGAGORIPURSUANT TOZSAID
AGREEMENT. N a |

THATIT IS THE PURPOSE OF THE MORTGAGEE BY THIS CLAUSE, AND THE RECORDING OF THIS MORTGAGE, TO
GIVE NOTICE TO ALL THIRD:PARTIES DEALING WITH THE MORTGAGOR MORTGAGED PROPERTY OF THE

MORTGAGEE'S INTENTION TO ASSERT A PRIOR LIEN AS TO ANY AND ALL SUBSEQUENT LIENHOLDERS OR THE
'MORTGAGED PROPERTY TOTHE FULL AMOUNT OF ALL LOANS AND ADVANCES MADE BY THE MORTGAGEETOTHE
MORTGAGOR OR ON BEHALF Of THE MORTGAGOR PURSUANT TOSAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLECTION,AND A REASONABLE ATTORNEY'S FEE, WHETHER SAID LOANS AND
ADVANCES ARE MADE PRIORTO ORAFTER ANY SUQ‘d‘L’ HHICH MAY BE SUBSEQUENTLY PLACED VERSUSTHE
MORTGAGED PROPERTY. e

NOW THEREFORE, to secure to Mortgagee the fe,.ayment o A g-eny and all indebtedness or liabilities {o Mortgagee as
evidenced by said Agreer wd-sald Note, togethﬂr with-any extereions or renewals it f, and any other instrument
given by Mortgagorto Mo as evidence of orin. paymont of anymdebtedne' of said Agreement; (B) any
andallotherobligations a snow.owing orﬁereat‘ertnc.irred by Mortgag ot ee, whetherjoint or several,
primary or secondary, or. ontingent, and«whe:hen Brnot related to o » class as the specific debt
secured herein or secure v different coliate¥ &t with the exce pti indebtedness for-personal,
family or household purpc & ¥ a mobile home; (C) the pay-

ment of all other, sums advanced to protect the security of this mortgage; and (D) the performance of all covenants and
agreements of the Mortgagor herein: contained, the Mortgagor does hereby- MORTGAGE and WARRANT unto the

Mortgagee, its successors and!assigns, the following: described: Property located-in: .. JAKE—--- - - - - - .
County, Indiana, to wit:

Part of the Southeast 1/4 of the Southeast 1/4 Section, 29 Township 35 North,Range

9 West of the Second: Principal Meridian, more particularly described as c euoing o
at a point on the West line of the right-of-way of highway #41 which is 7 . 25Ecet Norgh
and 63.15 feet West of the Southeast corner of said section 29; thence i'\]nninEWeet: --j?f
138.3 feet; thence South 0 degrees 10 minutes East 98.57 feet; thence SS’J h 26.43 fee't‘,
thence East 138.00 feet; thence North 125 feet to the place of bot,inning, in Lake . Hr

County, Indiana.
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TOGETHER with all-buildings, improvements, and tenements now or hereafter erected. on the property, and all
easements, rights, rights-of-way, driveways, alleys, pavement, curbs and street front priveleges, rents, issues, profits,
royalties, mineral, oil and gas rights and profits, water, water rights and water stock appurtenant to the property; and all fix- !
tures, equipment, apparatus, motors, engines, machinery and building materials of every kind or nature whatsoever now or
hereafterlocated in, on; used or intended to be used in connection with the Property, including, but not limited to, those for
the purpose of supplying or distributing heating, cooling, ventilating, power, electricity, gas, air, water and light; and all blinds,
shades, curtains, curtain rods, mirrors, cabinets, attached floor. coverings, awnings, storm windows, doors, storm doors,
screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and communication systems, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by this ‘
instrument whether actually physically annexed to the property or not; and all of the foregoing together with said Property ;

are herein referred to as the “Property". )
022
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Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawfully seized:of- the estale
hereby conveyed and has tha right to mortgage, grant, convey and assign the Proparty, and the Mortgagor will warrant and
defend generally the litle to the Property against all claims and demands, subject-to any liens, easements, covenants, con-
ditions and:restrictions of record listed in:a-schedule of exceptions 1o coverage in any lille insurance policy Insuring
Mortgagee's interest in the Property,

2. TAXES AND CHARGES. Mortgagor shall pay from time to time, when.due, and before any penalties attaches,.all
general-and speclal taxes and assessments, water and sewer.charges and:taxes, and all other public charges imposed or
assessed-against.the Proparty or arising In respect to the use, occupancy or possession theraof. Mortgagor shall promptly.
furnish-to Mortgagee, upon request by Mortgagese. all notices, bills and stateamenis recaived by Mortgagor of amounts so
due, and 'Mortgagor shall} upon request by Mortgagee, promptly furnish Mortgagee receipts evidencing such payments.
Mortgagor may in good'laith contest at its own expense the validity of any tax, assessment or charge provided Mortgagor
pays the same in full:under protest or deposits sald sum with the Morlgagee as security for paymont thergof,

3. INSURANCE. Mortgagorshallkoep all buildings and improvements now existing or haroattar erected or situated on
the Property insurad against fire, lightning, windstorm, vandalism, malicious damages, and any such other hazards included
with the term“extended coverage", togethar with such other hazards, liabilities and contingencies in such amounts and o
such periods as Mortgagee may fromtime to lime reasonably require. Mortgagor shall keep all bulldings andimprovaments
insurad against loss by damage by flcod if the Property is located in a Flood Hazard Zone. Mortyagor shall obtain pramises
linbility insurance with raspect to the Property in an amount accoptable 1o the Morlgagee.

All sald insurance policies and renewals-thereof shall be issued by carriers satisfactory to the Mortgagee, andishall
Include a standard mortgage clause,loss payee clause or endorsement in favor of the Mortgagee and in form and substance.
acceptableiothe Mortgagee, Each said policy shall notbe cancellable by theinsurance company without atleast thirty (30)
days prior.wrilten notice to the Mortgagee. -Any.such insurance policy shall:be in"a:sum sulficient to pay in full the cost of:
repairing:and replacing:the buildings and'improvements on the Property and in:no event shall.be less than the maximum’
amount that<the Mortgagee is obligated to:loan to the Mortgagor. pursuant to saldtAgreement secured: hereby. The
Mortgagee shall deliver the original of any such policy tothe Mortgagortobe held by it: The Mortgagor shall promptly furnish:
to Mortgagee, on requesl, all renewal notices and recelpts for paid premiums, At least thirty (30)days prior to the expiration:
date of any such policy, Mortgagor shall deliver to Mortgagee any such-renewal policy.

‘Inthe event of.loss, Mortaaaor shall give immediate written notice to the insurance carrier and to Mortgagee. Mortgagor
authorizes and ampowars | eany claim underany such

insurance :policias, to apy megnt’oiﬁ { ies, 1o-collect and receive
insurance proceeds, to en ypositany insurar rafts paya i or,and to deduct therefrom
Mortgagee's expensas in tl QT ‘QE m. r in' nothing contained in this
paragraph 3 shallrequire ! JM y-exp E:I i IA €5, Nory. the Mortgagee from assert-
ing any independent clain 1l g Yﬂ\ insyran rLie '1ét nai

The insurance proceeotds Allci Rlexgléesg?cqg}io #ﬁoﬁgﬁ%‘%’ﬁfﬂ réﬁ&\c&f&\ rcollecting the same, shall be
applied to the payment of the'sums mhe‘&xake\iejbmwxllewndw!or then due with the balance, if any. to

Mortgagor. Anysuch applicalion of the proceeds shall not exiend or postpone the due dates of the payments orchangethe
amounts of such instalimenis provided by said Agreement. If the Propeity is sold pursuant (o paragraph 12 hereof or if:

Morttgagee acquires title to the Properly, Morlgagee shall hav of theright, title andinterest of Mortgagorin and to any
insurance policies and uncarned prémiums thereon and in and (o the praceeds resulting from any damage to the Property

prios to such sale or acquisition

4, PRESERVATION AND MAINTENANCE:OF PROPER Y. Mo'l9ago: (a).chaiktnolc imit waste.or- permit-impair-
menit or detefloration ofithe Property, make any materialalterations thereln, nordemalish.or remove the same, (b)ishall not’
abandon the Property, (c) shallkeep the Property in ding Improvemenis thereon Ingood condition and repalr, (d) shall not
mortgage-or otherwise encumbernor allow any judgement liens, taxdiens or mechanic's lie ;-to'be imposed against-the
Property, (e) shall promptly paywhen due any indebt’ednegg which may be secured by any other mortgage, lienorchargeon
the Property; (f) shall comply with all laws, ordinances; reaiialions;codes and requirements of any governmental body appli-
cable to the Property, (g) shall oive notice in writing leMorigageeoFand, unless otherwise directed in writing by Mortgagee,

appearinand defend any aclion or proceeding purpgritng to affeatiiie Property, the securiiy of this instrument or the rights
or powers of Mortgagee. o =

5. USE OF PROPER’ 55 required by zpplicabic-iaw Ofsinless Mortgaue therwise agreed in-writing,
Mortgagor shall not allow he use forwhictvalhcyaryodrtiof the Property « datthetime this Instrument
was executed. Mortgagol fate Ok acquiés"'c‘.e,;"(l,o a\saatige in the zon ion of-the Property without
Mortgagee'’s prior written e

6. PROTECTION OF WiCRTGAGEE'S SECURITY. | Morlgageriallstc perfermany of the covenants and agreements

contained'in this Instrument or in the Note; Agreement, or any Security Agreement, or it any action or proceeding is com-
menced which atfects the Property or title thereto or the interest of Mortgagee therein, then Mortgagee at Mortgagee's:
option may disburse such sums, may make such appearances and take such action as Mortgagee deems necessary, in its:
sole discretion, to protect Mortgagee's interest.

Any amounts disbursed by Mortgagee pursuant to this Paragraph 6-shall become an additional indebtedness of Mort-
gagorsecured by this Instrument. Such amounts shallbe immediately due and payable andshall bearinterestfrom the date
ol disbursement at the rate stated in the Agreement. Morigagor hereby covenants and agreer that Mortgagee shallbe sub-
rogated to the rights ¢f the holder of any lien so discharged, in whole or in part, by the Mortgagee. Nothing containedin this
paragraph 6 shall require Mortgagee to incur any expense or take any action hereunder. If Mortgagee makes any payment
authorized by this paragraph 6, including but not limited to. taxes. assessments, charges, liens security interests or insur-
ance premiums, Mortgagee may do so according to any notice. bill, statemaent or estimate recewved from the appropriate
party without inquiry into the accuracy or validity of such notice, bill, statement or estimate. The payment of any such sums
by the Mortgagor shalt not be deemed a waiver of Mortgagee's right to accelerate the maturity of the indebtedness secured
by this Instrument and declare this Instrumentin default. and faiture to so act shall not be considered as a waiver of any right
accruing to Mortgagee on account of any default hereunder on the part of the Morlgagor.

7. INSPECTION. Moartgagee may make or cause to be made reasonabie entties upon and inspections of the Property
at all reasonable times and access thereto shall be permitted for that purpose by the Mortgagor.

8. CONDEMNATION. Mortgagor shall promptly notify Mortgagee of any action or proceeding relating to any condem-
nation or other taking, whether direct orindirect, of the Property, or any part thereof, and Mortgagor shall appearin and pros-
secuteany such action or proceeding unless otherwise directed by Mortgageeinwriting. Mortgagorauthorizes Mortgagee,
at Mortgagee's option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in Mortgagee's or Mort-
gagor's name, any action or proceeding related to any condemnation or other taking. The proceeds of any award, payment
or claim for damages, direct or consequential, in connection with any condemnation or other taking, whether direct or
indirect, of the Property, or part thereof, or for conveyancesin lieu of condemnation, are hereby assignedto and shall be paid.
to Mortgagee.

9, TRANSFERS. Mortgagor shall not sell or transfer all or any part of said Property, grant an option to purchase the
same, lease the Property, sell the same by contract, transfer occupancy or possession of the Property, nor seil or assign any
beneficial interest or power of direction in any land trust which holds title to the Property without the prior written consent of-

the Morigagee:~
~




10: SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS, The
covenants and agreemants haroin contained shall hind the rospective successors and assigns of Mortgagor, subject tothe
provisions of Paragraph 10 hareol, and the rights and-privileges of the Mortgagee shall inure to the henefit of its payen,
holdms, succussors and assigns, All cevenants and agrecments of Mortgagor shall he joint and several in exercising any
Hghts hmuumlur or taking any actions provided tor horain, Mortgagee may act through its employees, agents or indepen-
dont conliactons ais authorized by Mortgagee. Thao captions and headings of the paragraphs of this Instrument are for con:
vanience only and ae not to be used to interpret or detine the provisions hereof.

11. GOVERNING.LAW: SEVERABILITY. This nstrument shall be governed and enforced by the laws of tha State of
Indiana except whoro the Mortgage by reason of a law of the United States or a ragulation or ruling promulgated by an
aguency supervising the Moitgagee is parmitted to have or unforce certain provisions in this Instrumaent then inthat event the
Mortgagae may eloct to have those provisions of this Instrument enforced in accordance with the laws of the United
States. Inthe aventthat any provision of this Instrument or the Agreement conflicts with applicable laws, such conflict shall
not afloct othar provislons of this Instrument or the Agreement or Note which can be given effect without the conilicting pro-
visions, and-to this end the provisions of this Instrumant and the Agremeent or the Note arg declarad to be severablo. Inthe
ovenl that any applicable law limiting the amount of interest or other charges permitted to be collected from Mortgagor is
intarpreted so thatany chargo providad for in this Instrumentor in the Agreement or Note whether considered separately or
togathor with othar chargas laviad in connection with this Instrument. the Agreement or the Note violates such law, and:
Mortgagor is entitled to the benelit of such law, suchrcharge is hereby reduced to the extent necessary to aliminate such

violation, The amounts, if any, previously pald to Mortgdgee in excess of the amounts payable to Mortgagee pursuant to
suchchargesasreduced shallbe appiled by Mortgageeto reducethe] prlnclpal ofthe Indebtedness evidenced by the Agree-
ment:andithe:Note; Fonthe:purpose.ot-determlnlng whetnenany:appllcabl.e law‘llmf ,,Lng the amougtfof"tnterest\or other
charges permitted to be'collected from Mortgagorhes been violated all lnde‘gtedness whlch is sect_r;ed bythis lnstrumentor-
evidenced by the Agreement and the Note a”nd”whlch consgwtes lnterest as well as: all other charges levjed in; connectlon

Wwith'stich lndebtedness which'éonstitute Irterest, shall be deemed to be allocated and spreadoverthe statement term of the

-Agfeement and Note:

12 iDEFAULT.ACCELERATION REMEDIES, Upon Mortgagor's default of any covenant, warranty, condition oragree:
mant of Mortgagonln thle Ipstrument‘ Includlng but:not limited toithe covenants to pay when'due any sums secured by.this,
=lnstrument‘or the de]ault by Mortgagor of'any oneor-more of the events or conditions defined as an Eventofi Detault inthe
Agreement secured hereby,,or lguthetNote or-any.other-obligation‘secured by. this: mortgage,~Mortgagee, af Mortgagee’s
optlop' may declare a“fof,ﬂ\n clima-ecaniirad I-\\l thie Inctriimant ta ha Immpr‘ln!nhl iiaanAd nnuqb'e w“hout!further demand.

ey

a drnayfo_[eclosetn]s Ins oceedingsand armitted byappllcable law.or
provlded herg[n. Mortgag IPG meqpp uing'such remedles, includ-
Ing. but gptwnlted to.'attc alsa feesyexpert witness fees, cosx. e rs; travel expenses; costs of

documentary*ev dence.ra ﬁa_&! Q l Q

‘The Mortgago rL'éhaII al= ottéctall c EnF e! Idhtg buthe agnt_,o, reaepnable attorney 3

téas; Incurred by Mortgag mé %} 3¢ bankruptcy,vecelvershlp or

proceedlngstowhlcnthe Agee Y,8 ﬂeasp al chla to d&?enc th reason ofthtslnstrumentor
é%gafaai%ef

anVlndebtedness secured .reby, (B) ult for foreclostire of this!instriiment after.
accrual’ofthe right toforeclose whether.ornot actuellycommenced or(C)the defense’ofithi 10rtgage’in anyproceedlng
instituted by any other iier rlder.AIlMets ;expensesandattorney's fees whenincurred lorpaid by Mortgageeshatl 'become!
faddltlonal'lndebtedness ured’by. this Instrument and.which:shall belimmediately due'and payable'by. Mortgagor with
‘lnterest at the rate stated In'sald Agreement.

13. MISCELLANEOU (i) The word"Morlgagor' as used herein shallinclude alt persons executing this mortgage and
| the word "Mortgagee” shall mean itstespeclive successors and assigns. The singularshall mean the plural and the plural
shall mean the singular and the use of any cender shall be applicable (o all genders; (i) Any forebearance by Mortgagee in
exercising any right or remedy hereunder or otherwise afforded by 2pplicable |aw or equity, shall not be a waiver of-or-pre-
v cludethe exercise of any such right.or remedy; (iii) E2ch remedy.providéd forin this Instrument |s destinct and cumulative to-
’ allotherrights and remediesunder this Instrument oraﬂordedpy applicable law or equity, and may be exercised concurren-
tly, independently or successively in any order whatsee‘ver; ). ﬂ"oat no change; amendment o modification of this Instru-
ment shall:be valid unless-in writing.and- signed byt { SF and Mortgagee or-their respective successors and
assigns. 3

IN:WITNESS WHEREOF, or ha§ executed;th‘io rnbl-ume(it the date-and yeai above .
P ﬁ/jﬂa 0. & foHea

Roggr P. Bates Mabel E. Bates
| STATE IF INDIANA )
5 SS:
| COUNTY OF _LAKE )
|
!
Beforeme; . Carolyn H. Grabowski . A Notary Public in and for
said County and State, onthis. 18 th dayof ‘March AD.1993  personallyappeared Kelly J. Bates

Janice M. Bates, Roger P. Bates and Mabel E. Bates and Kelly Bateggrsonnal dnown to me to be the

person(s) who:(is) (are) descrabed in and who executed the toregomg mortgage, and acknowledge the same to be (his)
(their) volumary actand deed for the uses and purposes therein set forth,

san .
N .:4‘ e ‘Ja‘ "
Mycommrésion explres February 17, 1995 @ lﬁ&/?? N t %‘Ld%ﬂa%ﬁ ,
otary

: lic
; .k - s Carolyn H. Grabowski

RESidentol . take . counl.

-

This Instrument prepared by: ... _ _Lawrence.H.. Stengel,. Sr. Vice President. .. -

CNB-133-A




