[MORTGAGE

91018140

THIS MORTGAGE is made this. . 2204, . . dayof .............Maxch . ... ... .. ...........,
19,.93, between the Mortgagor, ., .. . Jack ,R.. Way. .and . Kathy. .S.. Way , (HEW) .o ovvvrrennsnns
visrriesererasiaeresrareesea, (herein " "Borrower™) and'the Mortgagee, . oo vvvn i inieniieiraes
... Gommeredal, Credit, Loansy, . InGu.......civvvieivnansy. .. .. cacorporation organized and
) existingunderthe 1aws of o, o v\ v vvvvsvvorvnverinen OREQY L
//7 whose addressis, . ... 5760, Braadway.. Mexxillyilkle, IN,. 46410.........00vvivrvrnnnes

lo'lovv't'oooo.r'otloooo.o-vq.tonl'voovoolnvooooo-ul"'o"o'llooooo(herein“undcr'")o

WHEREAS, Boirower is indebted to Lender in the principal sum of UiS:S ..., 763478 ..........ccvvvvu,
which indebtedness is evidenced by Borrower's riote datedi .22, .Maxch, 1993 ..., .. and extensions and renéwals:
thereofs(herein "'Note), .providing ¢for *monthly instaliments ‘of principal aiid sifiterest, withisthe balance of the
indebtedness, if not sooner paid, due and'payable on 26 Margh, 1998,,..;

To SECURE to Lender the repajriient of the indebtedness evidenced by the Note, with interest thereon; the payment:
of all other sums, with'interest thereon, advanced in accordance:herewith'to protéct the:security of this Mortgage;.and'
‘the performance of the covenants and-agreements of Borrower herein contained, Borrower does hereby mortgage, grait:
and canvey to Lender the following described properiy located in the Countyof . ... Lakes......
‘State of Indiana:.

L A L A N BRI

Lot 24, 25, and 26 in The Valleys, in the Town of Cedar Lake, as per
plat thereof, recorded in Plat Book 17 page 5, in' the: 0Offide of the Recorde
of ‘Lake County, Indiana

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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which hasthe address of .o oo vv v i o e N i it it et i i i e areny
[Street) 1City):
Indiana.........oooovvvii oo (herein “Property Address');
{2ip Code)

TOGETHER with allithe improvements -now or hereafter erected on.the property, and all:casements, rights, ;
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; i
and all of the foregoing, together with said property (or.the leaschold estate if this-Mortgage is on- a‘leaschold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and. has the right to mortgage, |
grant and convey the:Property, and that the Property is unencumbered; except for encumbrances of record. Borrower

covenants that‘Borrower warrants and will'defend: generally the title to the Property.against-all:claims and:demands,
subject to encumbrances of record.

\ INDIANA

FORM:35205G Primed in U.S.A. - 10790

W VL




UNIFORM . COVENANTS. Borrower and Lenider covepant and agree as follows:

1. Payment:of- Principal and’ Interest, Borrower shall -promptly pay when due -the principal and® interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for-Taxes and Insurance, Subject to applicable law or a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments of principal and: interest-are payable under the ‘Note, until .the Note is paid in
full, a sum (herein 'Funds”) equal: to one-tweltth of the yearly-taxes andiassessments (including candominium and
plannediunit development assessments, if any) »\hirh ‘may attain priority over this-Mortgage and ground rents-on
the l’ropcrty. if any, plus one. mcmh of )curI) prcnnum installmcms lor h:mtrd imur.mcc p!us one: twmh of )carl)

Lénder on the basis ot‘nsscssmcnls und‘hills xm’d reasonable cauma(c\ thcrwi Borrower shall nat be abligated to maku
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holderis an institutionallender,

‘If Borrower- pays:- Funds to-Lender, the Funds shall be held in'an institution the deposits-or accounts of whichiare
insured or guaranteed by a Federal or state ageney (including Lender if. Lender is such an institttion), Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and:ground'rents. Lender. may not charge for so holding
and.applying the Funds, analyzing said accountor verifying. and compiling said! assessments andibills, unless. Lender
pays Borrower interest on-the Funds andiapplicable’ law permits Lender. to make such a charge, Borrower and:Lender.
may agree in writing at the time of execution of ll\is‘Moﬂgabc that:intérest on the Funds shall be paid-to Borrower, and:
‘unless such agreement.is made or applicable law requires such interest:to be paid,’Lender shall not be requiredito.pay
‘Borrower any.intefest or earnings.on the Funds. Lender shall give to-Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds.and the purpose for which cach:debit-to the Funds.was made. The
Funds are pledged-as additional security for the sums secured by this:Mortgage:

If the amount of the Funds held by Lender, tbgcther with the future monthly installments of Funds,payable:prior to
the due dates of taxes, assessments, insurance premiums and'ground reats, shall exceed the amount reqilired to pay said
taxes, assessments,‘insurance premiums and groundirents as they. fall due, such:excess shallibe, at*Borrower's option,
either- promptly repaid to. Borrower- or credited to:Borrower on.monthly instaliments of Funds. If the amourit -of thie’
Funds held by Liendér shall'not be sufﬁctent to pay taxes, assessments, i insurance premitims and'ground rents as they fall
due; Borrower.shall p payments as:Lender

‘may require,

Upon payment i um&mrlsﬁlh, Borrower any Funds
held 'by.iLendér. If u N mprrw[lt) Gm 1cquired: by:Lender,
Lender: shall apply, n m‘:ﬁ r m !ts r*Lender, any Funds
held by Lender at the icatiop-as a crédit'against.the sums secured by this: Mo.

3. Appllcntlon [ mw ‘f;‘@% a'i‘& thé' ived by Lender under the

Note and paragfaphs 1 .d 2 hermmm@wmﬂebopdew of amouats payable to’Lender by,
‘Borrower under paragraph 2 hereof;then to interest payable on'the Note;:andithen to the principa/ of the Note,

4..Pr|or,.Mortgq ‘and Deeds of.Trust; Chiargess: Liens. :Borrower shall perform all of Borrower's.obligations
under any mortgage, ediof’trust or.other. scc ty-agreen . a lien which priority over this Mortgage.
includingyBorrower’s covenants to midkexpayments when-dué,-Borrower-shall pay or causc<1o be paideallstaxes..
assessments and other charges, fines andtimpositions attributable to the Property which may attain a;priority over this
Mortgage,.and leasehold payments.or ground rents, if any.

5. Hazard!Insiiwance. Borrower shallikeep the improverments now existing or hereafter crected onithe Property
insured agamst Joss b re, hazards included withinithe term “cxtendcd/coverape®, and such other hazards as Lender
may require and'in such amounts and.for such periods as Lendes, niay séquire.

Theinsurance carricr provndmg the insurance sh all be:chiosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withhelt AN matrice policies and renewals thereof shall be in a:form
acceptable to Lender and' shall include a standardSfortgage elittise in favor of and in.aform acceptable to-Lender.
Lender shall:have the t(to hold the policies- andidtiewals therdefgsiibject to the terme of ar rigage; deed of trust’
or other security agrec il o tien:which has prigrity over this-Merzage.

In'the event of fo > shall give promptinoticetothe'iasusance carrier i ider may make proof
of loss if not made prc rqwer

If the Property i Borrower, or if Bétrawerdails to respond (o J days from-the date
notice is mailed by:Le al ' :¢ benefits, Lender is:
authorized to collect.and apply the insurance proceeds-at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation®and Malnténance of Property;:Leaseholds;; Condominiums; -Planned Unit Developments..Bor-
rower shall keep.the Property in:good rcp'nr and shall not commit waste or pcrmu impairment or deterioration of the
Property and shall comply with:the provisions of any lease if this Mortgage is on a leasehold. If this" Mortgage is on a
unit in-a condominium:or a.planned-unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit:development, the by-laws and
regulatlons of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Securlly If Borrower fails to-perform the covenants and ag,rccmcnts contained in:this
Mortgage, orif any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at- Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured. by this-Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effeet until such time as the requirement for such insurance erminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant-to this paragraph 7, with-interest thereon, at:the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless. Borrower and- Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take ar y action hercunder.

8. Inspection. Lender may make: or cause to be made reasonable entries upon-and’ inspections of the Property,
provided that Lender shalligive Borrower notice .prior to any such inspection:specifying reasonable cause therefor
related to Lendet's interest in the Property.

9, Condemnatlon.- The procceds of any award or claim for damages, direct or conscquential in connection with
any condemnation or o&her taking. of the Property, or part thercof, or for conveyance in lieu of condemnation, are.
hereby. asslgned ‘and shall be paid to Lender, subject to the terms of any. mortgage; deed of trust or other security agree-
ment with.a lich which has priority over'this Mortgage.
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10; Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payinent o1 moditica-
tion of amustization of the sums secured by this Margeape pranted by 1enduer th any successor in interest of: Borrower
shall not operate to release, in any mannes the tiability of the otnal Borrower and Borgowe Ty SUCCESSOLS B Fnterest.
Lender shall not be required to cdimpence proceedings apainst such sueeessar on refuse to extend time for payment o

otherwise modify amortization of: the sums secured by this Mortgage by reason of any demand made by the original

Borrower and Borrower’s successors irinterest. Any forbearance by Lendur in exercising any tight or remedy hereunder,
or. otherwise afforded by applicable faw, shatll not be u waiver of or preclude the exercise of any such right or remedy,

11; Successors and Assigns Bound; Joint and:Several Liability; Co-signers, The covenants and agreements herein
contained shalibind, and the rights hereunder shall inure to, the respective successors and: assigns of Lender. and
Borrower, subject to the provisions of paragraph:16 hereof, All covenants and agreements of Borrower shall be joint-and
several, Any-Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and'convey that: Borrower's interestin:the Property to- Lénder. under the terms of this'Mortgage, (b) is

ot personally liable on the Note or.under:this:Mortgage, and'(c) agrees that Lender and'any. other Borrower hereunder

may agree {0 extend, modify, forbear, or make any other accommodations with regard to the terms of:this Mortgage or

the Note without that:Borrower's corisent andiwithout releasing that Borrower of. modifying this-Mortgage as to:that

Borrower's intcfestiin'the Property.

112; Notice, Exceptifor any notice required:under applicable law.to be given in.another. manner, (a):any. notice 1o
Borroweraprovided for intthis. Morigage shall! be givenaby. deliveringsit or<by -mailifg such notice by certified mail
addressed to Borrower at th’e‘PropcnyvAddreés or at such:othier address as'Borrower may designate by notice 1o Lender
as provided herein,-and (b) any:notice to'Lender shall be given-by certified mpil!to=tcnder,'s'ad'drcsS'statcd herein or'to
mch'otliér-agdrcssynszLendcr,amay»designaieby noliceto Borrower. as provided herein, Any notice:provided:for, in'this
Mortgage shallibe deemed toshave*been:given:to Borrower or Lendér when-given in the manner. designated:licrein,

IJ_.-Govemlqg Law; Severability, The stite and*local laws applicable to this Morftgage shall be the laws.of the
Jurisdiction in which the- Property is located. The: foregoing sentence shall not limit: the applicability of: Federal law to
this-Mortgage. In the-eveiit thatany provision'or. clause'of:this Mortgage or.the'Note conflicts.with applicablelaw, such
coiiftict-shall not affectsother provisions of this Mortgage=or the Note whichscansbe givenueflects without: the
.conflicting provision, and:to this end'the provisions of this Mortgage and-the Note are declared (o°be severable; As-used
herein; “‘costs!’, *‘expenses’ arids *‘attorneys’*fees” include all suiiis to: the extent notsprohibited:by applicable law.
or. limitéd'herein,

\ R T 000 ®
145 Borrower's C st Bo@ﬂm@n«t oRy. \is Mortgage at the time
Hereaf

of execution or, after- of,
15! Rehabilitation B 'NW °@?‘E"pl‘@ !or B oblig fer.any home rehabilita-
tion, improvement, re r other foan agreement which:Borrower cntérs ith, Leng ider;at Lender's option,

may require Borrower 10.¢ Tthlﬁl Edivervonhendct, is t]‘u!npn; L er)an assigiment of ‘any rights,
'clﬁifﬁ's or-defenses wh orrower FREIVE pEaingt B.ﬂﬁstg)\ﬁé@g ﬁ%rr!nawrials services in connection with
improvements made'to (hie Property. .

16. Transfer of the Property. or a.Beneficial Interest in'Borrower. I all'or any.part-ofithc Property or any interest
in'it is-sold or.transferred (or/ 1 a benéficis Borr sold-or od and'Borrower is not a-natural
person): without Lendcr'siprior-written consetit, Lender-may, atii yplion, require imimediale payment 'in=ful\'of:arl|
sums ‘secured by this Mortgage. However,.this option sl Pnottbe exerciscd by Lendersd{ cxercise is prohibitediby
federal law as of:.the date of this-ioripage.

If+Lendér exercises this ention, Lender-shall give Borrower | ice of acceleration. The notice:shall provide:a-
period of not less than 30 days rorm thedate the notice is delivered ormailed within which Borrower must pay all sums
securcd by this Mortgage. If Borrower fails to pay these sums piior to the capiration of this period,. Lender may-in-
voke any remedies permitted by this Mortgage withautufuzther notice or-demand on Borrower..

‘NON-UNIFORM: Cay :NANTS. Borrower and. Lentler-Tiifubiercovenant and agree as follows:

17. Acceleration; Hemedies, Except as progidedin paragvaph?16-hereof, upon Porra ir's breach of any, cove-
nant or agreement.of »wer in'this Mortgage, tncluding the Sayenants to-pay:vhen ny sums secured by. this
Mortgage; Leinderpr ~¢lerntion shall ghie potice ia Rozrover as provided in ph12:hereof specifying:
(1) the breach; (2) the sired to cure such bréuch; (3@ date, not less (han om the date the notice is
mailed to Borrower, breach must beongedy Red(s) that failure (o rch on or before the date
specified. in the notl qeccleration of the cume. cecurcd b foreclosure’ by-judicial

proceeding, and sale of e Property. The notlce shall further inform Borsow, g instate after acceleration.
-and the right:to;assert In the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to-
acceleration and:foreclosure. If the breach'is not cured on or before the date specified in the notice, Lender, at Lender's.
option, may -declare all of:the sums, secured by.-this: Morigage to-be immediately.due and’ payable without ‘further
démand:and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding.
all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees, and costs of documentary evidence,
abstracts and title reports..

18..Borrower's Right to Reinstate, Notwithstanding:Lender's acceleration ofithe sums secured by -this- Mortgage
duc to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior (o entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender all
sums-which would-be then duc under this Mortgage and the Note had no acceleration occurred; (b):Borrower cures all
breaches of any.other covenants or-agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and:agreements of- Borrower contained in this Mortgage, and in
enforcing Lender's remedies as-provided'in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes. such action.as Lender may reasonably require 1o assurc that-the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall. remain
in.full-force and:effect as if no acceleration had occurred,

19. Assignment of:Rents;. Appointment of Receiver. As additional sceurity-hereunder, Borrower hereby assigns
to Lender.the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph-17 hereof or
abandonment of ‘the Property, have the right to collect and-retain such rents as they become due and payable,

Upon- acceleration. under paragraph-17 hereof. or abandonment of the Property, Lender shall be entitled, to the
extent providcdibyuapplicablc faw, to have a receiver appointed by a court to enter upon, take possession of and manage
the Property and to collect the rents of the Property including those past due, All rents collected by the receiver shall be
applied first-to payment of the costs of- management of the Property and collection of rents, including, but not limited
to, reciever’s-fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this
Mortgage: The recciver shall-be liable 10 account only-for those rents actually received.
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20, Release. Upon payment-of all sums secured by this-Mortgage, Lender shall release this Mortgage without 1
charge to Borrower,
- 21, Walver of Valuition and Appraisement, Borrower hereby waives all right of valuation and'appraisement.
REQUEST -FOR NOTICE OF DEFAULT
— AND FORECLOSURE UNDER'SUPERIOR sttt
MORTGAGES OR DEEDS OF TRUST
Borrower and: Lender req'ucs't the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgagc togive'Notice 1o Lender, at:Lender's address set:forth on page one of this Mortgage, of ariy
default under the superior encumbrance and of any sale or other foreclosure action;
IN WITNESS WHEREOF. Borrower has executed this Mortgage.
g O{M ﬂ V“f/ ............... . A(Seal)
R ‘Way —Bouom
4 Ld) |
ﬂt/ g At oo s ASeal)
1y S - Bongwer
STATE OF INDIANA, ........Lake............., veeees veveeaas County ss: _ 1
On this,..22nd » me, the undersigned; a
Notary Public in and'fo 'S Wary - CHEW).
Prrere e s een s v B“Cﬂ ,and uglnowﬁ?p‘d the ex ¢ torc;,omg, mstrumcnl
e NOT OFFICIAL! mu. A
WITNESS my hand Ji PR R N ‘.,',? {
Thls Document is ¢ 1€ prope (tu\ fo (1; RV 4
My Cominission expires” < ghe Lake CouGoh RS T |
7/26/96 Linda T Waxd, .. .-.'.*,.-,,'. T 1
nwolaiy he ' 0 " }
tesident of ... Lake . o0 AL, v.Co;{Rty. ‘Indiana, |
J
This instrument.was preparediby.. . .WJOSEpPN M. .EL. WisZzowa tysest ... T N ‘
attorney at law. '
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Return to: Commercial Credit 5760 Broadway, Merrillville, IN 46410
‘ - (Space Below.This Line Reserved For Lender and Recorder) —
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