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MORTGAGE

‘March: 17,.

and vife
This Security. Instrument is given to American Savings, FSB

underthelawsof;The Unitedi States of Ameri'caand whoseaddressis ‘8230 Hohman Avenue,
) This debt is evidenced by. Borrower's note

Munster, Indiana, 46321
Borrower owes Lender.the principal'sumof Seventy Thousand and :No/100
Dollars(U §’$ 707000+ 00

m%W&&H&éﬁ%%sG%é"ﬂf&f%&ym&‘if ‘

dated the same date as
pald earller, due nnd pay
sécires:to- Lender: (a)
modlﬁcatlons, (b) the p:

-Security Instiiiment; an
‘the Note?For this purpc
locatedin Lake.
the Lake County Recorder!
Lot. 28% Mopaldi- “kvile JQAdGitionA
Town Of ldnster, as  shown in)rlat ook
22, in Lake County, Indiana.

8767 Madison gvenue

which has the address of
(“Property Address");

46321

ir
6.

THIS MORTGAGE ("Sccurity Instrument") is given on:
19 93 .Themortgagoris James P. ‘Landowski and Patricia A. Landowski;, husband
(*Borrower"),

» Which is organized and existing:

(“Lender");

with the full debt, ifnot
‘his Securlty/lnstrumem
enewals,-extensions and!
tect-the security of this
>ccurny lnstrument and
wing déscribed property

County, Indiana:
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ToGETHER WITH all the improvements now or hereafter erected on-the property, and all casements, -rights,

appurtenances,. rents, royalties, mineral, oil and: gas rights and profits, water rights and:stock and all fixtures now or
hereafter.a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sclscd of the estate hereby.conveyed and:has the right to.
mortgage, grant and convey the Property and that the Property.is. unencumbered, except for encumbrances of record;
Borrower warrants and-will defend generally the title to the Property against all-claims and: demands,-subject- to any

L0

encumbrances of record,
THIS SECURITY INSTRUMENT combines-uniform covenants for national use and non-uniform covenants-with
H { 3, Mo re
Form 3015 12/83:

o ' ' Y N
limited variations by jurisdiction to constitute a uniform security instrument covering real property
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UNITORM COVENANTS  Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment und Late Churges,  Bortower shiddt promptly pay when due
the principal of and interest on the debt evidenced by the Note snd any prepayment and lite charges due tinder the Note,

2, ‘Funds for Taxes and Insurance.  Subject to applicable law or toa wrtien winser by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untsd the Note s pind in full, o sum ("Funds”) equal 1o
one-twellth of: (a) yearly taxes and assessments which may attwn priority over this Sceurity Instrument; (b) yearly
leaschold payments-or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items." Lender may estimite the Funds due on the
basis of current data and-reasonable estimates of future escrow items.

The Funds shall be held in an institution the depaosits or accounts of which are insured or guaranteed by a federal or
state agency (inchuding Lender if Lender is such-an institution), Lender shall apply the Funds to pay the eserow items.
Lender-may-not charge for-holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower. interest on-the Funds and applicable Jaw permits Lender to make such a charge. Borrower and
Lender may agree in-writing that interest shall:be paid-on the Funds, Unless an agreement is made or-applicable law
requires interest to be paid; Lender shall not be required to pay Borrower any interestor earnings on the Funds. Lender
shall give to Borrower, without charge, an annuatuccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by.
this Security. Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior'to
Ahe dite dates of the escrow. items;shall exceed the amount-required to pay the escrow items whien die, the excess shall be,
at Borrower's option, cither:promptly repaid to Borrower or credited to Borrower on monthly payments of. Funds. [fithe
ariourit of the.Funds held by Lender is not'sufficient to pay the escrow items when due, Borrower. shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

~ Upon payment in full of all sums secured:by this Security Instrument, Lender shall prompily-refund to Borrower
any Fundstheld:by Lender. If under paragraph 19:the Property is sold'or acquired by Leider, Lender shall apply,-no later
than immediately prior.to the'sale of-the:Property or its.acquisition by Lender, any.Funds held by Lender at-the time:of
application as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides-otherwise, all payments received by- Lender under
paragraphs-1and 2 shal! be anntiedi first, talate charpes due under the Note: second, ta prepavment charges due under the

Note; third; to amount yragraph2: fourth:-toin ue; an fue.
. 4., Clya(p.es; L o Dq@u E‘ﬂt“i arpes sitions attributable to the
Property whichémay ity-over-this- Security. Tnstrument; ‘and: leascha or ground rents, if any.

Borrower shall pay th NQTQ@EF‘I@I% B not 1t manner, Borrower shall:
pay-them on-time dire the person owed Tayntenity ower sHaft: mﬂy furnist der all notices of amounts
to be paid under-this paraps THi%"DB@ﬁ‘ﬂh‘éﬂtﬂié’%ﬂé‘pM&Wf%\f fall promptly furnish fo Lender.
receipts evidencing the pay ments.

‘Borrower.shall promiptly disbRngndamaien o manmADh Abag oveehti Sceurity lust roment unless Borrower: ()
agrees in writing 1o the paymentof the obligation secured by the lien in amanner aceeptable to Lender; (b) contests in good
faithi-thie lien By, or defends against enforeernent of the tiensin, tepnl proceedings which in the Lender's opinion operate to
preventithe enforcement of the ligwer farfeiture of anypart ol il raperty; ot tes. ures from:the holder of the lien an
agreement'satisfactory 1o Lender subordinating (e lien-to this-Seeurity fnst zent. 17 Lender determines that any, part of
the-Property is subject ‘1o alien. wiifch may attain priorit wer this Seeurity Tnstrument, Lender may give Borrower a-
notice identifying the:licn, Borrower.shall satisly the lien or take onie ormore ok the actions sct forth above within*10 days-
of the giving of notice.

5. Hazard:-Insurances Dorrowershall keep the improvenicnis now cxisting or hereafier erected on the Property
insured against:loss by fire, hazardsincluded withii the term “exicaded coves age™ and any ot her'hazards for which Lender
reqitires: insurance. This insurance shall be maintainedindhe amounts and for the periods that-Lender requires, The
instirance carrier protiding the insurance shall beefivsea by ierrower subject to Lender's approval which'shall:not-be
unreasonably withhel

All insurance.policies and renewals shaliibdiiceeptalciio=Eender and shall Tnc) standardimortgage clause.
"Lender shall have the holdthe policies #il renewafs: I FB€kder requires, Borre ! promptly give to-Lender
all'receipts of paid:pre i renowal-noticeobn SR evEntalloss, Borrower shal mpt notice to the insurance
carrierand Lender. L ke proof of lossinoruiadepromptly by P

Unless Lender therivise agree oW, insurance prog lied to restoration or repair

of the Property dama ) L urity is not lessened. 11 the
restoration or repair is not economically feasible or-Lender’s security would be lessencd, ihe insurance proceeds shallibe
applied to the sums sccured by this Security Instrument, whether or not then due; with any excess paid:to Borrower. If
Borrower abandons the Property, or.does not answer withiin-30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim; then Lender may collect the insurance proceeds. Lender may use the:proceeds to repair or restore
the Property or to pay sums-secured by-this Seeurity Instrumeiit, whether or not then due. The 30-day period will:begin
when thenotice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs.[-and 2 or change the amount-of the payments. If
under paragraph-19 the Property is acquired by Lender, Borrower's right'to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security.
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not desiroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If-this Security Instrument is on a-leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing, —_

7. Protection of ‘Lender’s Rights in.the Property; Mortgage Insurance, If Borrower-fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce-laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over:this.Security
Instrument, appearing in court, paying reasonable attorneys*fees and entering on the Property to make repairs. Although
Lender may. take action under this paragraph 7,'Lender does not have to do so.

Any amounts disbursed by Lerider under this paragraph 7 shall become additional débt of Borrower secured by this

Security Instrument, Unless Borrower and Lender agree to other terms of puyment, thesc amounts shall bear interest from:

tHe date of disbursement at the-Note rate and-shall be payable, -with: interest,-upon notice from Lender to-Borrower
requesting payment,

i
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I Lender required mortgage insurance as-a-condition- ofs making the loan secured by.this Security Instrument,
Rorrower. shall pay the premiums rcquired‘lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or upplicable law,

8 Inspection, Lender or its ngent muy make:reasonable entries-upon and inspections of the Property. Lender
shall give:Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award'or claim for. damages, direct or. consequentinl¥in connection.with
any condemnaion:or. other-1aking of any.part of ihe Property, or:for conveyance in lieu of condemnation; are hereby
assigned and shall be paid to Lender. '

In the-event-ofa-total:taking.of the'Property, the proceeds shiall be applied to the sums secured.by. this Security
Instrument; whether or not then due, with:any excess paid to Borrower. In the event of a- partial taking of the'Property,
unlessBorrower and:Lender otherwise agree in writing, the sums secured by this Security Instrument-shall be reduced by
the amount of the proceeds multiplied by the following fraction:-(a):the total amount of the sums secured immédiately.
‘ﬂbcforc'the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to'Borrower,

'if:the Property is abandoned by Borrower, or if, after- notice by-Lender-to:Borrower. that: the condetiior offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30'days after the date the notice is
given,Lender is authorized to'collect and apply:the proceeds, atits option, cither to resforation or.repair of the'Property or.
to the sums secured by this Security Instrument;-whether or-not then due, ‘

‘Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shill not cxtend or
postpone the due date of the monthly payments referred to in:paragraphs. 'and 2'or change'the afiotint of such payments.

10, Borrower Not Released; :Forbearance: By Lender-Not.a Waiver, Extension. of the-tiiie fof payment or
modification -of amortization of the'sums secured by this Security;Insirument granted!by Leiider to:any. successor in.
interest-of:-Borrower shall not:operate to release the liability.of-thic original Borrower orBarrower's successors in interest,
Lender shallinotibe: reanired to commenceinraceedinoc aoainctzany euccessor in intereét ar «rcfu‘sc:;to extendttime for

payment'or otherwiser i of the sums secured by this Security ison of any demand made’
by.the original Borrow % BPO restpAm Y fotbearay - 1y ising any. right or remedy:
shall nat be a-waiver.of e exercise ol any right or remedy,

11, -Successors gf mm @ﬁﬁgg&tgﬂmﬂ nants:and‘agreements of:
ithis Security Instrume: bind antd Bentefit the sdcCesSors andassigits OFLeder aod T  subject to the proyisions-
-of paragraplt17. Borrower s coadts andpgrecmentasfitikbe joitandseyespe &yl over who co-signs this Security
Instrument-but:does not ¢ ,utetheﬁ{,otc' a) [s co-signing:this Se 'ri('yH rument-only (o mortgage, gmntnndfﬁonvey
that Borrower’s interest:in the P'rop_& finfle g’gﬂm GERSEFERENL; (b) is not parsonally obligated to pay:
the sums:secured:by, t! Security :Instrument;-and:(c)'agreés that Lender and any other Borrower may, agree-foextend,
modify, forbear. or make any aceor Hodatiefls Wit Feinrdda the terms of this Sccurity Instrument orthe Note withoiits
that-Borrower’s consen

12 Loan'Charges. 1f the'loan secured by this Seeurity Instrument is subject’io acdaw which scts:maxiniumiloan
charges, and that law is finally intc¥rétedtso thal the intcrest or other loan' charges coliceled or totbe collectedrin.
connection-with theiloantexceed the permittedilimits,.then: (a)iany sueh*loan eharge shall be reduced by.the amount
necessaryto reduce the chiarge o the permitted limitpand'(b) any sums alreacly collected from Borrower which exceeded
permitied limits will'be refunded to Borrower, Lender-may choos: to4nake this refund by reducing the principal-owed
under the'Note or by making a direci payment toBarrower, Il a-sefund reduces principal; the reduction will be treated as a
partial prepayment without any prepayment charge undentheNote,

13, Legislation: A Tectings Lender’se Rights. =\ Fbaagiiient: or expiration ofeapplicable lawsshas the effects of

rendering any. ‘p_rdi?isio i 1he Note or this Securitg [‘i%frumcm’iiliéfiforccu_ﬁlc accordingto itsferms, Lender, at its option,
may require immediat uentain full of allisisne/secured=by #s-Security Instrumcn( < nay invoke any remedies
permitted by paragrap! Lender exercises thif@tionilendeashiall take the steps sp 1 the second paragraph of
paragraph 17. C S 3

14, Notices: Borrower. provaigdfuctunliisSecurity Insirus iven by delivering it or by
L e » . . e VAN p (XN H ¥
mailing it by.first: clas plicable law reguiresise of another me : shall'be dirccted’to the
Property Address ora 3 V) Lender shallibe giveniby.

first class mailito Lender’s address stated‘herein or any other address Lender designates by notice to Borrower, Any notice
provided for in:this Security Instrument shall'be deemed to have been given to Borrower or Lender when-given as provided
Ain this paragraph;

15. Governing Law; Severability. This Sccurity.Instrument shall be governed by federal law andithe law of the
jurisdiction in:which:the Property is located. In the cvefit that any provision or.clause of this Securify Instrument.or the
Note conflicts:with applicable law, such conflict shall:not affect other provisions of this-Security Instrurhent.or the Note
which can be given cffect-without the conflicting provision. To this end the provisions of this Security Instrument-and the
Notc are declared to be severable,

16, Borrower's Copy. Borrower shall be given‘one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property.or a Beneficial Interest in: Borrower. If all or. any part of.the Property or any
interest in it-is sold or transferred (or.if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without: Lender's prior written coisent,. Lender may, at its option, require immediate payment in full of all sums
secured by this Security-Instrument. However, this option shall not be exercised by Lender if exercise is prohibited’ by
federal Jaw as of the date of this Security Instrument.

[f:Lender exercises this option, Lender shall give:-Borrower notice of acceleration. The notice shall provide a-period:

of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period; Lender may invoke any
remedies permitted by-this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a)-5 days (or such other period as
applicable law may. specify. for. reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing thiis Security Instrument. Those conditions arc that-Borrower:
(1) pays Lender all sums which then would be due under this. Security Instrument-and the Note had: no.acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but-not:limited to, reasonable attorneys' fees; and-(d) takes such action as. Lender may
reasonably require to-assure that:the lien of this Security. Instrument, Lender's rights in- the Property and Borrower's
obligationsto pay the sums.secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured-hercby shall:remain fully effective us if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to-Borrower prior to acceleration following Borrower’s
hreach of any covenant or ugreement In this Securlty Instrument (hut not prior to acceleration under puragraphs 13 and 17
unless:applicable law provides otherwise), The notice shall specify: () the defuult; (b the action required to cure the
default; (c) u date, not less than 30 days from the dute the notice is given to Borrower, by which the defuult must be cured;
and (d) that fatlure to cure the default on or befare the date specified in the notice may result in aceeleration of the sums
sccured by this Security Instrument; foreclosure by judicinl proceeding und sale of the Property, ‘The notice shall further
inform Borrower of the right to reinstate after acceleration andthe right to assert in the foreclosure proceeding the non-
existence of u defuult or any other defense of Borrower to acceleration and foreclosure, I the defuult Is not cured on or
hefore the dute specified in the notice, Lender at its option may require immediate payment in full of ul) sums sccured by
this Securlty :Instrument without further demand and-may forcclose this Security Instrument by judicial proceeding,
Lender shatl be entitled to collect all expenses incurred {n pursuing the remedies provided in this paragraph-19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon-acceleration under-paragriph 19:or abandonment: of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Praperty and to collect the
rents-of the Property including those past due. Any rents cobected-by Lender or the receiver shall-be applied:first to
payment of the costs of management of the Property and collection of rents, including, but not limited-to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys® fees, und then to the sums secured by this Security Instrument,

21, Release, Upon-payment of: all-sums secured by this Security Instrument, ‘Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement;Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument; If one or more riders are executed by Borrower and recorded together with
thisSecurity:Instrument, the covenants and agreements of each such rider shall be incorporated into and shall umend and
supplement the covenants andragreecments ofsthis. Security Instrument as if the rider(s) were a part-of this Security
Instrument {(Check applicable box(cs)]

(C] Adjustable Rate Rider (] Condominium«Rider (] 2-4' Family Rider
D Graduated -Payment Rider 1 Planned «Linit Develonment Rider

®
[] Othei(s) [spe Document 1s

NOT OFFICIAL!

This Document is the property of
By SIGNING BELOW, Borro&h%lz‘ﬁkﬁl@&”&w Meems Agatovenants:comained in this Security

Instrument and in any rider(s) executed by Borrower and recorded withiit, ,
”,
> v
o C 7 ree ke (Scal) ;

f T AR A KA
Ia'r'nes P. nd 3ki ~forrower ‘
- ,/ .
A) | ' /’ ) . '
g..)ral‘ Ade: .. 24N v {Seal)
[ icia Landowski - ... Thoroher
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STATE OF INDIANA, AL
On thisl7th day ofMARCH 1993, , before me, the undersigned, a
: JAMES' P “LANDOWSKI AND:

Notary Public in-and for. said-County, personally appeared

PATRICIA A. I.ANII)WSKI,HUSBAND & WIFE » and acknowledged the exceution ofsthe foregoing instrument,

My Commission expires: ﬁ
/“ LIS LR I

DECEMBER ~ 17 1993 T TN s GO
Jotary Public . DI
My ms%ﬁgtrﬁlm&m&i‘%u by: Clement B. Knapp:, Jr., Attorney at Law

Witness my hand and: officialiseal.
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