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. . e e e i FHA Case No,
State of. Indiana MORTGAGE: 1514258955 703

THIS MORTGAGE ("Security: Instrument”)sis givenron MARCH 19;.1993; The Mortgagor is KEN L, RICHARDSON and
‘DONALD RICHARDSON (*Borrower");. This Security Instrument is given to FLEET MORTGAGE CORP;, which is organized and
existing -undertthe laws of THE STATE OF RIIODE ISLAND, and whose addressais 11200PWEST PARKLAND AVENUE,
MILWAUKEE, WISCONSIN 53224 ("Lender?); :Borrower. owes Lender the principalksumrof SIXTY-NINE THOUSAND FOUR!
HUNDRED TWENTY-TWO:AND 00/100ths Dollars:(U.S.$69,422:00). This debt is evidenced by Borrower's note datedthe samo
date as this Security Instrument ("Note®); which provides:for monthly,payments, with the'full debt, if not'paid earlier, due and
payable ons APRIL -1, 2023, This:Secufity, Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note;; with
interest;. and all renewals, extensions and modifications; (b).the payment of all other sums, with'interest, advanced under paragraph
6 tospiotéctdthie secufity of this Security Instriiriient; and (c) the perforiiance of:Boffower's covefiants and agreeitients under this
‘Security- Instrument and the*Note. For- this ;purpose;. Borrower does hereby mortgage, grant anii’convey to Lender. the following
described'property:located ii di

LOT 14, BLOCK 10, FORES 7 D,.(mmmmmm N o B Y

PLAT BOOK:20, PAGE 16;1 DUV HNPIANY [ -1

PAGETE NOT'OFFICIAL! o5 Bch

. o roc. ‘:'3‘7'“”!‘

This Document is the property of e R Sl

the Lake County Recorder! S 2

i, U s

TCAD

which has the address of 67 N'AVENUE: HAMMOND [Street; City) ,
Indiana 1Zip Codel, 1*Praperty Address™

TOGETHER' WITH all > hereafl I'on the pt ements, rights, appurtenances,.

rents, royalties, mineral, oil and :gas rights and profits, water rightsandsstock -and ail fixiures now or hereafter'a part’of the
property. All’ replacements and additions shall also be covered by this Security-Instrument.. All of the foregoing is référred'to in
this Security. Instruiient as the'"Property.”

BORROWER: COVENANTS that:Borrower is lawfully. seised.of the estate hereby.conveyed and has the right to mortgage;. grant
and convey thesProperty. and that.the Propefty. is unencumbered, except for encuimbrances of record. Borrower warrants‘and will
defend generally:ihe title:to the:Property-against all claims and demands, subject to any-encumbrances of record.

1.. Payment of Principal, Interest:and-Late Charge. Borrower shall’pay-when due the principal of, and interest on,.the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments-of-Taxes, Insurance and Other Charges. Borrower shall:include in-each mionthly payment,:together.
with thesprincipal and interest as set:forth.in.the Note and‘any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold ' payments or. ground rents on the Property, and (c) premiums for insurance
required by paragraph 4. '

Each monthly- installment for- items (a), (b), and (c) shall equal one-twelfth of the annual’amounts; as reasonably estimated by.
Lender, plus an amount'sufficient to mairitain an additional balance of not more than.one-sixth of the estimated amounts. The full
annual amount: for each itemsshall besaccumulated by Lender-within a period ending.one morith before an item would become
delinquent.. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If ateany time the total of the payments held by Lender for items (a), (b), and (c);-together with the future monthly.payments for
such items payable to: Lenderprior -to -the due dates of such items, exceeds by more than one-sixth the estiméted'a,gﬂouxit of
payments required to pay such items when due;.and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the ‘estimated'payments or credit the excess over one-sixth of:the estimated payments to subsequent payments by
Borrower, at the=option: of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay
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the item when due, then Borrower shall.pay to-Lender any amount necessary to make up the deficiency on or before the date tﬁed‘p

item becomes due.
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‘by.the Secretary. All insurs

, ‘As used in this Security Instrument; *Secretary” means the Secretary of Housing and Ugban Development or his or her designee.
In- any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a moigage insurance -premium if this Security Instrument is held by the Secretary, Each monthly installment of the
mortgage’ insurance premium shalltbe in-an: amount sufficient to accumulate the full annual' mortgage insurance premium with'
Lender one-month: prior -to:the date: the - full*annuali mortgage insurance premium is due (o the Secretary, or if this Security
Instrument is held by the Secretary, eachemonthly charge shall be in an amount equal to one-twelfth of one-half percent of the
outstanding principal balance due on the Note. :

If Borrower tenders+to +Lender ‘the- fullspayment of all’sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a); (b), and (c) and any mortgage insurance premium installment
‘that Lender. has«not becoime obligited tospay to the Secretary, and Lender shall promptly. refund any excess funds to Borrower,
Immediately prior to aforeclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any.
ibalance remaining for all installments for items (a); (b); and (c).

3, Application of Puyments, All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly, charge by. the Secretary instead
:of the monthly.-mortgage insurance premium;

Second, to:any taxes, special’ assessments, ‘leascholdspayments or ground rents, andfire, flood and other hazard insurance
premivms; as required;

Third). to'interest due under the Note;

Fourth,.to amortization of the principal of.the Note;

Fifth; to late charges due under the Note..

4, Fire, Floodsand Other Hazard Insurance, Borrower shall insure«all improvements on the Property, whether now in
‘existencexor~subsequently. erected, against afy hazards;. casualties, and contingencies, including fire,for which Lender requires
insurance. Thisinsurance shallfbe maintained in the amounts and for the periods that Lender requires, Borrower shall also insiire
-all improvements o the Property,:whether.now inexistence ongubsequently erected,-against loss by-floods to the extent required

A rlicies and any renewals shall

‘be held by -Lender and'shall ya Meﬂmwfig 2 Jer,
Inthe event of loss, Bon ofte L r‘:i T Tm&‘ ¢t M) f of loss'if not made promptly
by. Borrower.. Bach insura Ne yﬁ fu!c\ yment for suchiloss directly to

Lender,, instead’ ofto«Borrower b'lze‘giér'ointl ; Al!;o'r' .part of the insurance proce ay be applied by Lender, at its-
-option, either. (a) to the reduc ‘lmleﬁﬂ e8$#éﬁ.%& &%W?MBPS&‘% flﬂi‘n ul, first to aﬁy.délngiléiit?'gﬁiBuhts,
-applied in the order-inaparagraphs 3, ﬂaﬁﬂﬂk(b@wt)btﬂ\ﬁmdeflb) o the sestoration or repair of the damaged-
Property. Any._application of the proceeds to the principal shall'not extend or postpone the due datc of the monthly payments which
-are referred to in paragraph 2, or change the amk Fsuch paymenis, Anyexcess insurance proceeds over an amount required!tos
pay:all outstanding. indebted ness under the Note anid this Security [nstrum "shall bepaidito the entity legally entitledithereto.

Insthe event of foreclosure of this Security Instrument or other transfer of fitle to the Property-that extinguishes the indebtedness,
all right, title and interest of Borrower inaiid 'o'insurance policics in‘force shall pass toithe purchiser

5. -Occupancy, ‘Preservation,. Maintenagce and *Frotection of the Proper Borrower's an-Application; Leaseholds.
Borrower shall occiipy, establish;, and: usé the Prope:ty as Borrower s principal residence within sixty days:after. the execution of:
this Security* Instrument and shall:continue to occupy. the Paopesty as Borrower's:principal resid e for at least one year after the

datewof -occupancy, unless Necretary determines this yenuisemant sill cause undue hardship for Borrower,.or unless extenuating:
circumstances ¢exist which ars_beyond éBorrower!s: ¢ontiol. Borrewst shallenotify. Lendcrs of -any extenuating circumstances.

Borfower shall not:comm e or destroy;. damage of-stbstantisily change the'Properly ow the'Pi’pperty to deteriorate;,
reasonable wear=and¥ tear. . Lender=may -inspest the=Propety if the Property t or abandoned or-the loan:is in'
default; Lender may take action to protectand.preserudlsish vacant or aba erty, -Borrowér shall also be in-
defaultxif Borrower, durin; alion process, gavetanterially false or insc ion or statements to Lender.(or:
failed' toaprovide+Lender akinformation) i t by the-Note; including;; but not

litmited to,, réprésentations concerning Borrower's occupancy of the Property as a pnincipai residence. 1f.this Security Instrument is

on &.leasehold, Borrower shall comply.-with the provisions of the lease. lﬁff?”"ﬁow'ér acquiresfee title to the Property, the leasehold
and fee title shall not be merged unlessLender agrees to the merger in writing.

6. Charges to Borrower and¢Protection of: Lender's Rights in-the Property. ‘Borrower. shallzpay “alligovernmental or.
municipal charges,.fines and-impositions that are not included in paragraph 2. Borrower shall pay these obligations on time directly
tosthe entity whichiis owed the payment. If failure to pay- would-adversely-affectLender's interest in the Property, upon:Lender's
request Borrower-shall promptly fumish'to Lender receipts evidencing these payments.

If “Borrower. fails to”make these payments or the payments required:by paragraph 2, or fails to perform any other covenants and
agreements contained«in this: Seciirity Instrument; or there is a legal:proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in’bankruptcy, for condemnation or to enforce'laws or regulations),.then Lender may do and pay
whatever is necessary tosprotect the value of the Property and Lender's rights in the Property, including paymerit of:taxes, hazard
insurance and other.items mentioned in paragraph 2.

Any amounts disbursed*by Lender under this paragraph shall become an additional debt of Borrower-and be secured by this

Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate,-and'at the option of Lender,
shall:be immediately due and payable.

7. Condemnation, The proceeds-of any award or claim for. damages, direct or consequential, in connection-with any
condemnation or other taking of any part. of the Property, or for.conveyance in place of condemnation, are hereby assigned and
shallsbe paid to Lender to. the extent of the full amount of the indebtedness that remains unpaid under the Note'and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under-the Note and'this Security Instrument; first.
to. any delinquent amounts applied in the order provided in paragraph 3, and then'to prepayment of principal, Any application of
the proceeds to the prificipal shall not'extend or postpone the due date of the monthly:payments, which:are referred to in-paragraph
2, or change the amount of such payments. Any excess proceeds over an amogp‘x)@ required to pay-all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity-legally.entitled thereto.

Page 20f 4 FHA Indiana Mortgage - 2/91




\ — B -

'8Fees, Lender may collect fees and charges authorized by the Secretary,
9 Grounds for Acceleration of Debt,

(a) Default, Lender- may, except as hmnted by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in'full of all sums secured by this Security Instrument if:
(i) +Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on-
the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument,

(b) :Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval'of the
Secretary, require immediate payment in full of all sums secured by this Secumy Instrument if:
(i) Al or.part'of.the Property, or a bénéficial'iriterest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii)- The' Property isvnot occiipied by thexpurchaser or grantee as his or her pnncupal residence, or the purchaser.or

grantee does 5o occupy. the Property. but his or her credit has not been approved inaccordance with the requirements of:

the Secretary.

(c)’No Waiver, If circumstances occur that would permit Lender to require immediate payment in-full, but:Lendér does not
require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Regulauons of HUD Secretary, In-many circumstances regulatnons issued by-the Secretary. will limit Lender's rights in
the ‘case of payment defaults to require immediate payment in:full'and foreclose if not'paid: This Security Instrument does
not'authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e). MortgngevNot Insured. Borrower ‘agrees that shouldethis Security Instrument and the Note secured thereby not be
eligible- for insurance under -the- Nntronal Housmg ‘Act within'60 days: from the date hereof,-Lender may, at'its option and
notwithstanding, nnythmg in paragraph 9 requlre lmmedlatelpaymenhfm full of all :sumsssecured byﬂhls Secunty
Instrument, A wri > 60 days from the date hereaf,.

declining to. insure g} g&e emed conclusive proof of such
ineligibility, Notwi hé': fo eg Wm der. when the unavailability. of
insurance is solely. d N@T@FF\T@MI}I N etary.

10.. Reinstatenient, Bo: un tsto_bexreins E}Lender has 0 le payment in+full because of
‘Borrower's ‘failure¥to pay an %R&&%ﬁ&‘f eSgFQPIe %eﬂ ght'applies even after:foreclosure
proceedings areeinstitited, remstate tﬁh&&rﬂ;ﬂﬁ ﬂuutynRxemardm rina lump n all'amounts required to'bring
‘Borrower's account curren ncludmg,, toxthe extent: they are obhganons of Borrower under thi ecurity Instrument,xforeclosure
costs and reasonable and cusfomary altomeys' fees and: expenses p operly associated with ¢ foreclosure proceeding. -Upon
reinstatement by Borrower, this: Sccurity instrument and the o rgatlm hat it seciife8 shalliremain in effect as if Lender had‘not
required ininiediate payment in full. However, Lender is n required ito permitreinsiatement ift (i): Lenderthas accepted
reinstatement after>the -commenceméni.of foreclosure proceedings within /0'years immediately preceding the commencement of a
current foreclosure procee( 3, (i) reinstateient wil reclude foreclosure on different grounds in the future, or (iii):reinstatement
wﬂl’adversely affect the priority.of the lien created by this:Security Instrument.

11.. BorrowerNot, Relcased; ‘Forbearance By Lender Not sa ‘Waiver. Extension of the:time of: payment or modification of’

amortization of the sumsxsecured-by. this Security Instriont granted by Lender to any siccessor in-interest of Borrower shallinot

operate +to release the liability ofathe ongmal Borrowsi or sBortGwer's successorsin interest. Lender shall notibe required.to
commence proceedings ag: sy successor:in intezest or refise to extend time for pav ierwise modify amortization of '
the<sumsssecured by:-this Instrument by reasdn of any: demandimade by:the originsl ‘er or Borrower's successors'in
interest; Any.forbearance t exercising any ight-or remedy. siiall not be = wsil sclude the exercise of any right
or remedy,:

12 Successors=and As it g ind agreements of this Security

Instrument 'shall bind and®benefit :the' successors and ass1gns of. Lender.and' Borrower, subject to the provisions of .paragraph: 9.b.
Borrower's covenants and agreements shall be joint and several. Any-Borfower. who co-signs this Seciirity Instrument but ‘does not
execute’ the Note: (a) is »Co-signing : thlSa»Secunty Instrument:.only to.mortgage, grant and convey that Borrower's interest in the
Property -under the terms of this Security- Instrument; (b) isynot personally obligated:to pay the sums secured by. this Security
Instrument; and#(c) agrees that Lender and ‘any. other: Borrower may agree to extend, modlfy, ‘forbear or make any accommodations
with:regard:to the terms of this Security Instrument or. the Note without that Borrower's consent.

13. Notices. Any notice to-Borrower provnded for in this Security:Instrument shall be:given by-delivering it or by mailing it by
first class mail unless: appllcable law requires use of another method. The notice shall be.directed to the Property, Address,or any
other-address Borrower designates by:notice to Lender. Any, notice to:Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by. notice to ‘Borrower. Any.notice provided for in this Secunty Instrument shali be
deemed to have been given to-Borrower or Lender when given as provided in‘this paragraph..

14;. Governing Law, Severability,. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which» the Property is located. In the:event that: -any - provxsxon or. clause of this.Security Instrument or the:Note conflicts with
applicable~law,, such conflict shall: not affect other prowsnons of this Security Instrument or the Note which can be given-effect
without the conﬂlctmg ;provision. To this end'the provisions. of this Security. Instrument and the Note are declared'to be'severable.

15.. Borrower's Copy. Borrower shall be given one conformed copy of this-Security Instrument.

16. Assignment of ‘Rents. Borrower uriconditionally assigns and transfers to Lender all the rents and revenues of the Property.

Borrower authorizes Lender or:Lender's agents to collect the'rents and revenues and hereby. directs each tenant of the Property-to-

pay the:rents=to Lender or Lender's agents. However, prior to Lender!s notice to Borrower of Borrower's breach of any covenant
or agreement in-the Security Instrument, Borrower shall'coliect and receive all:rents and revenues of the Property as trustee for the
benefit- of Lender. and Borrower. This assignment of rents constitutes an absolute assignment and not an assignmeit for additional
security only..
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'If: Lender . gives notice of breach to Borrowei: (») all rents recejved by Borrower shall be held by Borrower as trustee for benefit
of Lender only, -to be applied to the sums secured by the Security Instrument; (b) Lender shal} be entitled to collect and receive all:

of the rents of the Property; and (c) eachteriant of the Property shall pay all rents due and unpaid to Lender or Lender's ageiit on
Lender's written demand to the tenant,

. i
Borrower has not executed any prior assignment of the refits and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph:16,

Lender shall notebe required toxenter upon, take control of or maintain the Property before or after giving notice of-breach to
Borrower, However, Lender or s+ judicially ‘appainted receiver may do so'at any time there is a breach, Any application of rents
shall: not cure -or waive-any defaultsor invalidate any other right or remedy of Lender, This assignment of rents of thie Propefty.
shall terminate when the debt secured by the Security. Instrument is paid in-full, ‘

NON-UNIFORM COVENANTS: Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure, If: Lender Fequires immediate payment in full under paragraph 9, Lender may. foreclose this
Sécurilyelmt:jiﬁﬁuit by judicial proceeding, -Lender shall be entitled to cdllect all'expenses iricurred in pursuing the Feredies
provided in this paragraph 17;:including;:biit not-limited to, reasonable attorneys': fees and costs of title evidence.

18, Release, Upon payment of all#sumsssectired by this. Security Instrument, Lendér shiall release this Sécurity Instrument
without charge to Borrower,

19/ Waiver of Valuatioii and Appraisement, Borrower waives all right of valuation and appraisement,

20. Riders to this Security. InstFiiment;.If one or more riders are executed by Borrower and recorded together.with' this Security
Instrument,. the coveniants of eachésuch: rider=shall be incorporated into and shall smend and supplementithe covenants'and
agreements of this'Security Instruinent as if the rider(s) were a part of ‘this'Security Instrument,

[Check applicable box(es)) '

: Dgondominiu!j"!{ider M Gradtiated PavmeantiBidas 1 0ther [Specify]
‘DPlanined Unit-Develop LlGrowing Equity Rider
Documentis

fex::nejﬁNi::fo::fﬁ i N’Wgﬁi‘}‘tﬁf@fxt! th Instrument anid i any. rides(s).

Witnesses: . .

Hnesse? This Document is the property of
iy e County/ e oL AW — (Seal)
.KENL, RIC?\RDSON -Borrower.

// -y Ve

S . /('/ 22 VY A BN (Seal):
X BONALD RICHARDSON.  Borrower
(Seal) .. e (Seal)
Bormawed - . «Borrower.

STATE‘QK;“_(.IN.@IKNA),I;J”A!‘ County
(,)i;..t_hfs‘ L l9t1:1,\“) MARCH -, 1P te, the.undersigned; a Notary-
Public: in’ and"*for -lsaig ~Ec 7.appeared KENTLRICHARDSON srd 00 DSON;:and acknowledged the

exeution;of fhe forégaing it

WIT,N.E.SS; l‘!.ly.‘lwlr_ld"'k 8 official seal, ‘4 4 9?
S Qs / N
Myco"‘mﬁ}ﬁﬁﬁgﬁggs e s SA B e

. . . . Notary Public* ARLYNE3K,ROYAL
My, Residence' is Lake»County | :

This instrument was prepared by:

MICHAEL J, MONACO; JR; FOR:
Fleet-Mortgage -Corp.

8315:VIRGINIA STREET, SUITE'D
MERRILLVILLE; INDIANA' 46410
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