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ASSIGNMENT OF LEASE

018098

. __AND
SECURITY AGREEMENT:

THIS ASSIGNMENT OF LEASE AND SECURITY AGREEMENT made this

12th

day ot

March

1993 by ang-

between Bank One, Marrillville, NA, a National Banking Association with its principal oftice located in Mernillville, Indiana, hereinatter known and designated -

-as-"BANK"” and __Eugene_L.
hereinafter known and designated as

WHEREAS, the Lessor did on

_Haller

“LESSOR",

March 12'

WITNESSETH
,19.93

execule a certain

principal sum of_ONE_MILLION TWO_ HUNDRED: TWELVE AND NO/100-- -

principal-promissory note; calliné)'!or ayment of the

-($1,212,00

00) Dollars:-*

together with-interesi; payable to the order of Bank and did secure the payment thereol by a-morigage on the lollowing described real estale, to-wit:

|
|
i
Lots 1 to 10, both inclusive, the North 17,4 feet of Lot 11, Lots 27 to 34, both i
!

inclusive, and that part of :Lot 35: beginning at the Northeast corner thereof; thence South

6.55 feet more or less to the North: Wall of asOpe Story Brick Building; thence West along the
North line- of said building, 139.26: feet, more or less, to the West line of said Lot 35; thence
Cka North along. said West lot line 6,99 feet, more: or less, to:the: Nortwest corner of said Lot 35; :

thence East along said' North line, 139,26 feet, more or less- to the .point of beginning, all in :
v Raanlty OCoamnanv's 2ndt Subhdivieion, in the City of Gary_" as shown: in

Block "F", Dunes Highwa
Plat Book 20, page 1]
allgm l¥in betwee

or

ade: recordae
NOW, YHEREFORE, for v

%{- said loan and any extensions or r

. and grants to Bankils successc
¢ become due of and from sald re:
O on'sald premises now made, exec

4
o1

C3'ly, but without limitation the gener

D A Lease Agreement de
U?ass"LandIord" and: We

and Lessor. does hereby authorizi

* and of and-from the improvemen
said real estate and all others:ha
sums due or to become'due unde
s0'made,

‘Notwithstanding any provi
1o perform°each’and every obliga
sibilities of the’Lessor under sai

The Lessor covenants anc

1; Until the above mentioned note to

2. The above lease Is in,full force and éffect according to its terms and
.pledged; or encumbared sald lease or rentals; that'lessor has not heretofore
rents have not-been anticipated:for more thanone’month:in advance:

3. The Lessor hereafter will not, nor attempt to'amend, modity, cancel or'accept
10 enter.into,-any new lease with the lessee'above named,

of the-Bank.

be deé
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y.interes of the“rents, issues profits, revenus
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an

Corp

ation,

d December 23, 1991 by and: between GeheiHnllet
'reen: ©

nant"

5 0G| T8
E Qlj Ll

'd empower Bank to coflect all'rents; issues, profils, royalties, rights and bene
hereon and apply, sald sums of msnavisncollected as hereinafter provided;

an Interest:in.and lo, said premises:siherchy authorized and directed !

iBank shall have naiabiigaiicn to-Lessaeunder said leas:

it.under said 12ase and that-Bank shall.have no «

Yl

\ |

h Place,. MerrillvilleIN 46410

oF.

sch Isnancy; and said Bank igigtety authori2ezito give for and in behalf of sald

’
|&

) ccept surrender.of.the.said lease, nor-wilthe enter into,
nor.will he consent that the lessee may assign the lease, without thiy.gxpress written cons‘ent

3 Onto’sald Bankyor. its order, allt

ndiana, also ‘the vacate@
hereof. b

"8l security for the. repayment ‘of
3ank, its successors and assigns ]
les, rights-and benelits due or to

ts over unto said Bank all leases ¢
en‘or verbal, including spacifical. m]

/k/a: Eugene L. Haller,®

....,n-o,

3
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6533

due or-to become due therefrom;
| the;tenants’in, upon and about:

Airedm

ssor full receipt for any payments:

rees that'it will remain obligated:
'm any of the dutles and respon-

R Ve = e
o gether with all extensions or renewals thereof Is paid in full, all monies due or te.hécome due to the Lesshy
by reason of the above mentioned lease or any other lease on the above described real esiate are 1o be paid to or to the orgey,
NA, Attention: Commercial'‘Banking Division, .1000.E.:80t

n zZF w

hy

QlBan One, Mer!l!lvjllg,
Oy N

>~
gl

o K e ~
it has been amended or modifiéd; that 1e3spf. has not'sold, assignéd,
given its consent that the lease be,assigned;by',(he“.ld‘stQe: and that?!fje

- ' -
iy - S

s L

——

2o
or attempt

4. Said Bank.shall be required to account for only such rentals;and payments as are actually.collected by it. Nothing herein contained:shall
med to create any liability on the.part of:said Bank for failure’to rent the premises or.any.part thereo!, or for failure to make'callection of rentals;

or for failure‘to do any-of the things which are authorized herein, This-instrument is_a’grant:of rights and; privileges to said Bank-only and’shall not

be held'to'create any dulies or liabilities exce
ol'said:Bank shall be deemed conclusive,

5. The acceptance by said Bank of an

persons shall not bar or-abridge any of the righis_of 'said‘Bank under-its mortgage.

~ >

pt as herein expressly set outéFor the purpose of accounting, the correctness of the books and records

y payments under any lease or contract with the reference 1o the sald premises from any ténants or other

6. This Assignment and Security Iriterest shall remain in full force and effect so long as the above described note or any extensions or renewals
red by the Real Estate Mortgage made and exacuted by Lessor {0 Bank covering the above described real estate

thereof and all other indebtedness secu
shall have been'lully paid and satisfied,

at which time this Assignment shall terminate.~The del

Bankto-Lessor shall constitute a release hereof.

BOM:645 RLEV, 7/86

ivery ot a.full and complete Satisfaction of Mortgage tron[\@@

\




7. The provisions of this agreement are a covenant running with the land herein described and shall bind all persons hereatter acquiring any
interest in said premises, and it is expressly agreed that the within assignment and grant of rights and powers is coupled with an interest.

. 8. Any amount received or collected by said Bank by virture of this agreement shall be applied as follows, but necessarily in the order stated,
the priority of payment of such items to be within the sole discretion of sald Bank: o )
A. To the repayment to said Bank of any and all amounts advanced by it under the terms of the aforementioned real estate mortgage together
with interest at ten per cent (10%) per annum on the respective advancements from the date of the same;

B. To the' payment of taxes, assessments and charges and the expenses of insurance then due: but said Bank shall not be obligated to keep
insurance on'said premises or to make repairs and/or improvemenis on said property;

C. To the payment of all other necessary expenses lo the management, protection andlor preservation of the property;

D. To the payment of all amounts due or to become due undor the above mentioned note o 1o the morigage it secured andior 10 the payment
of-any judgment rendered thereon together with costs and expenses;

E. The surplus, it any, after full payment of the above, shall be paid to the then owner.of the said premises at the time such payment is made.
9. This agreement is but additional security for the payment of said mortgage debt; and shall not be deemed to be any payment thereof except
a8 fo money actually received by said Bank and applied as such payment under the terms of this agreement; nor shall this-agreement be deemed
a walver of any default occuring hereafter,in the full performance of the conditions of the sald mortgage, nor shall the application of any or all money
received bn sald Bank under this agreement toward curing such default in any manner waive such default or prevent foreclosure because of the same,
said Bank hereby expressly reserving all of its rights and privileges under the said mortgage as fully as though this agreement had not been entered into,
10. The Lessor authorizes the Bank to prepare and file financing;statements signed'only. by.the-Bank.

11, This agreement shall not b terminatad exceptas heteln provided, and ehall not be allered [ nended except by written agree-
ment signed by the parties heret:

[ )
; lb'ml‘ This aguiwmon't“ shall t T Japvﬂgm%l%§ahu gach b’rbvlslfgotthlubréégwﬁt
shall be Interpreted in such manr feclive-and w i Bt | fQvistay yement shall be prohibited by'or
invalid under applicable law, such st Nv 10 ﬂmmi:u&mh ] validating the'remainder of such

provisions ‘of this agreement;

13. That the'terms, covenanis ¢ ,J;MIRgﬁgm%g&éﬁag an‘SuB 5ift)elgrﬁﬁstgnig'fr:'e.\ their heirs; execulors, administrators,
the Lak der!

and/or:assigns. e County Recorder!

.

IN WITNESS WHEREOF; the lessior hias hereunto set his:handaiid s¥aans — L2E0: qay of Ma

R
XLL2
y,

A Gepa

S5,

STATE!OF:INDIANA )
SS: ;?

‘COUNTY OF ‘Lake )i

Before me, - - - Jganne-Jones. .- ., a'Notary Public In and for _ .-~ _Lake .. . -~:County,v|r3d|ana, on this:
12th__ day.of March AD#19___93'__, peisonally.appeared: _Gene Haller -q[l;’/,m l‘.uge.lv"lew L.
Haller — '

the person_—..who__1S  described:in'and who oxecuted.the foregoing Assignment gf-bpase and Sec r!ty-}_'\greem_‘egl". and acknowledged;

the same to be AS__ voluntary.act:and deed:for.the uses and:purposes tharein me

d. ‘ | |

My Commission: Expires: Resident of A;[_ ake: .. .County, ‘.I_ndi‘an'a o~

.. ...B=16-96:

BOM:645 REV.:7/86 This Document Prepared by: Sherril Tokarski, an Officer of :Bank One;,
Merrillville, NA




