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‘STATE OF INDIANA | 151-4258485-729 I
This Mortgage (*Security Instrumenit”) is given on. ‘MARCH 19TH 1993 '
Thie Mortgagor is
BENJAMIN 'DIAZ, ‘A MARRIED MAN; ,
whosc address is .
3534 EAST 13TH ;, ubkecuasment 1S
| N OT OFFI C1 Adkol irity Tnstiimint is given to-
INDEPENDENCE Ol ﬁoapoamm CHIGAN*CORPORA!
ooument is the property of
which:is organized ant! cxisting undulﬂu Bvakierfcoremty Recorder! , and whose'
addressis 300 GALLERIA OFEICENTRE, SOUTHFIELD, MI 48034
(" Lcnder" ser owes Lender the principal sum of
EIGHTY' THOUSAND' FIETY AND NO/100
‘Dollars (U.S: $ 60,050.00 e

'\Iolc"), which provides for
5T, 2023

This: debt"is: evidence
‘monthly payments, wi

- Borrowcr s note dated:the same ¢ datc as-this: Sccurity Instriiment
he full debt, ifinot paid carli 2 )'ablc on APRII

This- Security Instrumcni cures 1o- Lender: (a) paymedi.f the dcbt evidenced:by e Note, :‘with:interest, and: nll:
rencwals, exiensions and modifications;. (b) the paymcnt-of oll 5 ¢ sums, with intercst, advanced!under. paragraph 6 to
jproicct the security of curity Instriment; a:i gc ) the pctfo 'aﬁw of Borrower s cc -and agrecments’ undcr this
:Sccurity. Instrumentss ¢ orathns purﬁps(a Borrowcv d@es hereby mortgs and convcysto*bender the
following described p ,gg%m AN p > +County3Indiana:;
LOT' 8! IN ‘BLOCK H. BSTATESTSART NO. 2 AS
. SHOWN IN PLAT BOQK 31 , PAGE "LAKE: COUNTY
E *]
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which'has the addrss of 5565 VAN: BUREN ST. MERRILLVIELE '
i{Street] [City) -
Indiana- 46410 (“Property Address");
[Zip Code]
TOGETHER WITH.all the -improvements now or hercafter crected on thezproperty, and alls casements, rights,
appuricnances, rents, royaltics, .mincral,- oil andigas rights:and profits,. walcr.rights and stock and; alléfixtures .now or
; hereaftera part of the propcrty All replacements and-additions shall:also be- covered-by this Sccurity- Instrument.. All of the
: forcgoing is referred 10'in this Sccurity Instrument as the "Property.”
BORROWER=COVENANTS that¢Borrower is:lawfully-scized of the cstatc hereby conveyed and-has the right 1o
mortgage, grant and conveysthe*Property and thatsthesProperty is uncncimbered, .except for encumbrances: of record,
Borrower- warrantssand -will>defend .gencrally the title to the Propcrty*agamst all .claims:and demands, subject to; any
encumbrances of record. C/Jd
201
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1, Payment of Principa), Inferest and Late Charge,  Borrower shall pay when due the rincipal of; and intcrest on,
the debi evidenced by the Note and late charges due under the Note, Py PrIEIp

*Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly. payment,
together with the principal and interest as sci forth in the Note and any late charges, an-instaliment of any (a{f taxes and
special assessments levied or 1 be levied'against the Property, (b) leaschold payments or ground rents on the Property, and
() premiums for insurance required by Paragraph 4,

_Each monthly instaliment for items (n), (b) and (c) shall cqual: onc-twelfth of-the anpual amounts, as reasonably
estimated by Lender, plus an amount sufficient o imaintain an addivonal balance of not more than one-sixth of the estimated
amounts, The full:annual amount for cach item shall be accumulated by Lender within a period ending one month before an
item-would become delinguent, Lender shall hold the amounts callected: in- trust to pay items (a), (b) and (c) before they
become delinquent, ) L

1f-at- any. ime the totalof:the payments held:by Lender for.items (a), (b) and*(c), together-with- the future monthly
payments for- such items -paynble to: Lender- prior 1o the due dates of such items, exceeds By more thani. one-sixthithe
cstimated amount of - payments required to pay such jtems when dug, and if payments on the Note are current, then Lender
shall cither refund the excess over onc-sixth-of the estimated payments or credit the excess over onc-sixth of the cstimated:
payments to subsequent- paymienis by Borrower, at-the aption o Borrower, If the total of the payments made by Borrower
for item (a), (b), or (c) is insufficient to pay the iteny when duc, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As used in this Sccurity Instrument, "Sceretary” means the Secretary of Housing and'Urban Development or his or-her
designee, In any year in which the Lender must pay a mortgage insurance premium to the Sccretary, cach monthly payment
shall:also.include either:: (6) an installment of the annual morigage insurance premium to be paid:by. Lender to the Sceretary,
or (ii) a monthly charge instcad of # mortgage insurance premium if this Sccurity Instrument is held by the Scerctary, Each
monthly. installment of the mortgage-insurance premium shall‘be’in”an; amount sufficient 1o accumulate”the full:annual
morigage insurance premium with-Lender one month priar to the date the full annual mortgage insurance premium is duc to
‘the Secrciary; or if: this Sccurity Instrument: istheld by.the Sccretary, cach monthly charge shall:be in an-amoiint cqual 1o
anc-twelfth of one-half percent of-the outstanding princi(pal balance due on the Note,

If Borrower tenders to’Lender the full payment of all sums scciired by this'Sccurity: Instrument, Borrower’s-account
shall .be creditediwith the balance remaining+for all instaliments for items (a), (b) andi(c)-and :any mortgage insurance
.premium installment: that Lender.has not-become obligated 1o, pay 10:the Sccretary, and Lender shall promptly refund-any
excess funds to Borrower, Immatdiately nrior:to a foreclosure sale™of. the Property orits acquisition by-Lender, Borrower's:

accoiint shall be creditc

3, Application of | b i tiplis der as follows:

]simg%,:; tg l.(ljlg (l:llw rcmm@hmm :lclgoansm?yoc‘l‘:;rgcby the
ceretary instead‘c :

SECOND, :to any Nm WRMLA{IW! rents, ,-flood:and other hazard

insurance premiun pelizalll .

THIRD; o intercst (/e ‘%’Fgm&pcument is the property of

FOURTH, to amortization of theprings thedNote:

FIFTH:to late charpesdlue unde 3%@%‘8 ﬂ%nty Recorder!

4>Fire; Flood and Other Hazird Insurance.  Borrower shall insurc all improvements on the Property, whether now
in ‘cxistence or subscquently. erectcd, against any hazards; caswaltics, and contingencies; including. fire; for which:Lender
requircs: insurance, This insurance shall be mainiaingd it the amout and {or thesicriods thot Lender requires, Borrower
shall also insure all:improvements on the Property, whether row in exisiciice or subsequently erccted, against loss'by floods:
10 the extent:required by, the Secrciary. All insuronce shall be carried with o yanies approved: by Lender, The-insurance
Jpolicics and any-rerewals:shalldbe.icld by Lender-and sholl includc loss poyable elauses in favor of,.and in a form,

acceptable to; Lender. ’ : ‘ . . :
In the event of loss, Borrawcrshall pive Lend immedia(c natice by mail: Lender may:make proof .of loss if not made
-promptly by Borrower. Each ins ¢ company. concemed .- is y authorizcdand directed (0 ‘make payment-for such

loss dirccily-to Lender, instead of to“Borrower and to Lender jointly. All or-any part of the insurance procceds may be
applicd by Lender, at its option, either. (a) to the reduction@bihe indebiedness under. the' Note and this Security Instrument,
first to. any. delinquent-amounts: applied in the ordsean Pamdinnb. 3, and then (o prepaymcntof principal, or(b):to: the

restoration or repair of Uie damaged property. Anyanplication o8 uie proceeds 1o the principal’shall not extend or postpone
the duc date of the m ~payments which areFefbrred=urin Perdscaph 2, or change thcamount of such payments. Any
cxcess insurance proc . an amount requizedi to pay all ouistanding indebtedricss he Note-and this Security
Instrument shall be pai tily, legally entilcdithcren; .

In the event of fc this Security Iisrimgat-cr@her transfer o 1L erty that extinguiishes the-
indcbtedness, all right, tof Dorrower itand gl ilstrdnce policics in to the purchascr.

5. Occupancy, ‘I intenfince and- Protectionof the P ser’s Loan -Application;-
Leaseholds.. :Borrower shall accupy, establish, and usc Lhc & esidence within'sixty days:

after the exccution of this Sccurity Instrument and shall conitiniie’to occupy the Property as Borrower's prificipal residence
for at least on¢ yedr after the date of occupancy, unless the'Secretary, determines this requirement will cause undue hardship
for:Borrower,.or unless cxtenuatingscircumstances¥exist which are beyond Borrower’s;,control, Borrower. shall notify
Lenders of any extenuating circumstances, Borrower shall fiot commit waste or, destroy, damage or substantially change the
‘Property or allow.the Property to deteriorate, reasonable wear.and tear excepted,-Lender may inspect: the Property if thc
Property is vacant or abandoned or the loan”is in default, Lender may. take ‘reasonable action-to protect and preserve’such
vacant: or.abandoned *Property. Borrower.shall also be in’ default if Borrower, during the loan application’ process, gave
materially false or inaccurate information or staements ‘to Lender (or failed to provide Lender with any material
information) in connection with the’loan evidenced by the Note, including, but not limited to, representations concerming
Borrower’s occupancy of the Property.as a principal residence, If this Security Instrument is on a leaschold, Borrower shall

comply with the provisions of the lcasc. If Borrower acquires fee fitle to the Property, the leaschold and fee title shall not be-

merged unless Lender agrees to the merger in writing, A

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental
or municipal charges, fincs and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on
time dircctly to the entity which is owed the payment, If+failurc 1o pay would adverscly-affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the jpayments required by <Paragraph 2, or-fails to perform any other.
covenants and agreements contained in this Security Instrument, or there is a legal praceeding that may significantly affect
Lender's righis in the Property (such as a proceeding in bankrupicy, for condemnation-or W enforce laws or regulations),
then Lender may do and pay whatever. is necessary to protect the value of the Property and Lender's rights in the Praperty,
including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by
this-Sectirity . Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation,  The proceeds of any award or claim for damages, dircct or consequential, in connection with any

condemnation or other. taking.of any part of the Property, or for conveyance in place of condemnation, are hercby. assigned’

and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this

Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity

Instrument, first (o any delinquent amounts applied in the: order-provided in Paragraph’ 3, andithen to prﬂ)aymcm of
|

principal, Any application of=the proceedsto the. principal shall:not- extend or posipone the due date of the monthly
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payments, which'arc referred t in Pamgmrh 2, or change the amount of such payments, Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.
8. Fees, Lender may collect fees and charges authorized by the Secretary,
9, Grounds for Acceleration of Debt, ]
() Defunlt,  Lender may, except-as limited by regulations issucd by the Secretary in the case of payment defaults,
require immediate payment in full of all sums sccured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior o
or on the due date of the next monthly payment, or )
(ii) Borrower defaults by failing, for a.period of thirty days, to perform any other obligations contained-in this
Sccurity Instrument, )
(b) Sule Without Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, require immediate payment in full of all the sums secured by this Sccurity Instrument if:
(i) All or part of-the Property, or a beneficial interest in a trust owning all or part of the Property, is sold-or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Property is not occupicd by the purchaser or grantee as his or her principal residence, or-the purchaser or
grantee docs so occupy ‘the Property butshis or- her credit- has not been approvedsin .accordance withithe
requirements of the Sccretary,
(c) No Waiver, If circumstances-occur that wouldspermit Lender 1o require immediate payment in full, but:
Lender doces not require such payments, Lender does not waive its rights with'respect to subsequent events,
(d) Regulations of HUD Secretary,  In_many circumstances regulations issued! by -the Secretary will dimit:
Lender’s rights;in the case of payment defaults, to require immediate payment in‘full and foreclose if not paid, This
Sceurity Instrument docs not authorize acceleration or foreclosure if not permitted by regulations of the Sccretary,
(e) Mortgage Not Insuréd, Borrower agrees that should this Sccurity Instriiment and the note secured thercby not

be cligible for insurance under the Nationali Housing-Act within 90 DAYS ‘from-the
date hereof, Lender may, at its option and notwithstanding anything in:Paragraph 9, require immediate payment in:
full of all siims sccured'by:this Security.Instrument. -A-written statement of any authorized’agent of:the Secretary
dated subscquentsto 90 (NINETY) DAYS from. the ditc hercof,. declinings to insure this 5Sccur:ily'
Instrument and the note secured thereby, shall be deemed conclusive proof of such-ineligibility, Notwithstanding the
forcgoing,. thi t h insurance is solelyzdue to

Leder's faily oo A R prewie witle e

. a . O '
- 10, Reinstatemen ver has @ ribbifb"l'o be reinstated - if Lender. has reay e payment in full because
r

of :Borrower's failurc ot NQ l@xmm {f lis -right applics:cven afict
foreclosire proceedin instiguteds y BOIrowe tender: in aglump sum¥all

s
amounts required ‘o bring B omowee's incuding, ethey bligations of Borrower. under this
Sccurity Instruinent, fore ‘%iﬁﬁ%%%m@gﬁﬁg S ccs(%-l‘u enses properly associated with-

.the“foreclosure proceeding: Upon tcinsta daslrument and (e obligations that it:secures,

shall remain in cffect as if Lender had not required immediafe payment in*fulli However, Lender is notirequired to periiit
reinstatement if: (i) Lender has aceented ‘reinstatement afler the commencement of foreclosurc proceedings within‘two years
.immediatcly prcccdml 16 com nent forec roceeding, (1) reinstatement will:preclude:foreclosure

on different.grounds in the Tuture, or(iil) reinstatcraent will adversely affect i priority of the lien created by this'Secufity.
Instriiment,
11 Borrower Not Released; Forbearance by Lender Not a Waiver, | Lof g time of payment: or

:modification of amortization of the sums secured by this Sccurity Instrument granted by Lendcr to-afiy-siiccessor in intérest

of Borrower shall:not operate’ (o releasc the liability of the original Borrower oriBorrower’s successorin interest.sLender

shall:not be required; to- commcnce proceedings ogainst any successofein interest or refuse to extend: time for. payment or

otherwise modily-amortization of ihe sums secuscd’ by this Sceurity. Instrument by reason of-any demand ‘made’ by’ the
original Borrowcr.or Bomrower's successors in interest, Any forbearance by Lender in excreising any right or-remedy-shall
not be a waiver of or preciude the exercise of any rightor semedy..

12, Successors and Ass'ens Bound; Joint andiSeveral Lioeility; Co-Signers. The coycnants and-agreements of this
Sccurity, Instrument shall bind and benefit the sugcassors and assighs of Lender and Borrotver, subject to the provisions of
Paragraph 9.b. Borroy svenants and agreerients shall-be| joingand several, Any Ba .who co-signs' this Scciirity
Instrument biat does n > e Note: (a) is cO=Sigaing.iis.Secusity Instrument o gage, grant and convey. that
Borrower's interest ir ty_under the terasiol-iis\ SSeUrsy- Instrument; (1) onally obligated to pay. the
sums sccurcd-by. this imcn(vand (c) dgressIie\Sender and any ol ay-agree to extend; modify,
forbcar orimake any s.with regard - 1678 terms?of this Sc “or the Note -withoutithat
Borrower’s consent.

13. Notices.  Any-notice to Borrower provided for. in this Security. Instrument shall be.given®by. delivering :it-or by
mailing it*by:first class mail unless applicable law’ requires use of another method. The notice: shall be-directed: to, the
Property Address: or-any other address Borrower designates by. notice to-Lender. Any motice to Lender shall be given by
first class mail to- Lender's address:stated hercin or.any address: Lender .designates: by notice to- Borrower. Any- notice

rc:}sl'jdcd l‘or',inhlhis Sccurity Instrument shall be deemed to have been given to Borrower or Lender when:given as provided
in this paragraph, .

14, Governing Law; Severability.  This Sccurity Instrument shall be governed by Federal :law and the law ofsthe
jurisdiction;in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts: with applicable law, such conflict shall not affect other provisions of this Scciirity Instrument or the Note which

:can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are:

declared to be severable,

15, Borrower?s Copy.  Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents.  Borrower unconditionally assigns‘and transfers to Lender all the rents and revenucs of the
Property, Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs cach tenant of
the Property to pay the rents:to Lender-or Lender's agents, However, prior to Lender's notice’to Borrower of Borrower's
brcach of any covenant or agreement in'the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of
the Property. as trustce for.the benefit of Lender and Borrower, This:assignment of rents constitutes anabsolute assignment:
and not an assignment for additional security.only.

If- Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums sccured by the Sccurity. Instrument; (b) Lender shall be entitled to collect
and reccive all of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's dagent on Lender's written demand to the tenant.,

“Borrower:has not cxccuted any prior-assignment of the rents and has not_and will not perform any act that would

.prevent Lender from excrcising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before orsafter giving notice of
breach to Borrower. However, Lender. or a judicially appointed receiver may.do so at any time there is a breach. Any
application of rents shall not cure or.waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Sccurity Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediate payment in full-under paragraph 9, Lender may foreclose
this Sccurity Instrument by judicial proceeding, and any other remedies permitied by applicable law, Lender shall bo entitled:
1o collect all expenses incurred in- pursuing the remedics provided in this paragraph 17, including, but not limited: to,
rcasonable attorneys’ fees and costs of title cvidence,

I8, Release, Uponapayment of-all sums sccured by this Security Instrument, Lender shallsrelease this Sccurity
Instrument without charge to Borrower,

19, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

iRiders to this Security Instrument. If-onc or-more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of cach such rider shall be incorporated into and shall amend:and supplement: the
covenants and agreements of:this Security. Instrument as if the rider(s) were in a part of this Sccurity Instrument. {[Check
applicable box(cs)),

D Condominium Rider D;Graduatcd Payment Rider D Growing Equity Rider.

I:IAPlanncd Unit Development Rider. L:I Other [Spe‘cify]-mm ARM: RIDER

‘BY. SIGNING B'iéLOW.~Bonowcr accepts and agrees:to. the terms. contained in pagess] through 4-of this Security
Instrument and:in any rider(s) exccuted by Borrower.and recorded ‘with it,

Witnesses:
12 I
. ol Q‘ﬂj, - (Scal)
Documeirets’ - ‘ drrower
- NOTOFFRCEALL (Seal)
- Borrower
This Document is the property of
. «(Scal)i
the Lake County-Reeerderl—— = (Scal)
— (Seal):
Borrower
STATE OF INDIANA LAKE County ss:
On this 19th larch 993 , belore me, the undersigned,a
Notary Public in and for said County, pcrsonally appcarcd "Ben jamin Diaz, a marriedsman
o 4 ””‘H 7>
Jru: A
,\ i‘ S ' ’? ( -~ anq’jiéicnowlcdgw the exccuption of the'foregoing. instrument,
.‘h "0 ‘: 'z
e W@wcq my hand . sedly

»" '. . ‘ "’ ’/" -__‘ (4- \‘?V .
. M’f f;»l L ) F
N oMy Commnss*Smexpu LS - M
i:#ﬁu ,1 o “i 7 "

SO /JEANNETTE vaysield f | Nowvme
BETH: A. KOLBERS,

Thns mstrument was prcpnrcd by:
CORPORATION, 5241 Fountain Drive, Suite A, Crown Point, IN 46307

JEANKET . .' Ve h
NOTARY FURLIC D0 U077 ANA
PORTER Coby l XY
MY COMiASSI0i ‘f.?(F.',"\iS ~tQ. 20, 1896
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151-4258485-729

FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 19TH day of
MARCH ;1993 » and is incorporated into and shiall be deemed to amend and supplement:

the Montgage, Decdvof Trust or Security Deed=("Sccurity Instrument”) of the same date:given by- the undersigned:

("Borrower”) to secure Borrower’s Note ("Note”) to

INDEPENDENCE ONE MORTGAGE CORPORATION, A  MICHIGAN

CORPORATION

(the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

'5565- VAN BUREN: ST,, MERRILLVILLE, IN'46410

(Propenty Address)

THE NOTE CONTAINS PROVISIONS: ALLOWING FOR CHANGES IN, THE
INTEREST RATE AND THE. MONTHLY PAYMENT. THE NOTE LIMITS' THE
AMOUNT ' THE BORROWER'S INTEREST RATE:CAN CHANGE AT ANY ‘ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST:PAY,

Documentis
NOT OFFICIAL!

ADDITIONAL CO* mﬁ?’ Jn addition: to:the coyenants and agreements zade in the:Security: Instrument, Borrower
and Lendér fufthér covena ai;i%wf“ls the propérty of
~ the Lake County Recorder!

JINTEREST R ATE'AND MONTHLY: PAYMENT CHANGES

'(A) Change'Date _

The interest ratc may change on the first day of ULY, 1994 , and that day of cach succeeding year,
"Change Date" me:ns eaclidaic or which the interest rac could change.

.(B) The Inde

Beginning with the first Changé'Date, the interest rate will bebased on an Index. “Indcx” means the weekly average yicld!

on United States.

Board. "Current Iu

above) is no:lon
"Sccretary”:mean
of:the new*Index.

;asury. Sccuritics adjusted:to: a:¢onstant: matirity. of ‘onc: year;. as.m “available:by;the' Federal Rescrve’
" means.the most recent:1sAdcy Tighift ivailable 30 days before the Cliange Date, If the'ndeéx (as défificd!
avaitable, Lender willtusgkia new fidcx-any index prescribed by ¢! Sccretary. As:used in this Rider,
Sccretary of Housing @ndiUrkarsDovel@pment or his or her desi Lender. will give Borrower notice!

Rate Changec O

MFCD2182-10/91:

/(C) Calculat DIANP
Before cach ( fer will enlenlate 4 Anw interestrate by ¢ [
TWO percentage

points'( 2.0000 %) to the current Index-and rounding the sumto the ncarest onc-cighth of one’ percentage point (0.125%)..
Subject to:the limits stated in Paragraph (D) of this Rider, this rounded amount- will be:the_new. interest:rate; until the:next
Change:Date,

(D) Limits on:Interest Rate Changes: A
The interest rate.will never increase or decrease by more than one-percentage point (l.O%} on"any single Change:Date.
The interést rate will never be more than five percentage points (5.0%) higher or lower than the initial intcrest rate,

(E) Calculation of Payment Change:

If¥the- interest rate changes on a Change Date, Lender-will: calculate the amount of monthly payment: of:principal: and
interest which-would be.necessary to repay the unpaid: principal balance in full:at the. maturity datc at the new interest: rate
through substantially cqual payments. In making such calculation, Lender will:use'the-unpaid principal balance which would

be owed on the Change Date if: there had been no default in payment on the Note, reduced by the amount of ahy prepayrents
to principal® The result of this calculation will be the amount of the new monthly-payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower. of any change in the interest rate and ‘monthly. payment amount. The notice mustbe
given:at lcast 25 days before the new monthly payment amount is_duc, and must sct forth (i) the datc of:the notice;(ii): the
Change Date, (iii), thic old-interest rate, (iv) the new-interest rate; (v) the new monthly payment amount, (vi):the Current Index
and the date: it was- published,- (vii)-the. method: of calculating -the change in’ monthly payment amount,-and. (viii)-any: other

information which may be required by law from time to time. wor
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(G) Effective Date of Changes

A new interest rato calculated: in accordance with: Paragraplis (C) and (D) of this Rider will become effective on'the
Change Date. Borrawer shall make a payment in the new monthly amount beginning on the first payment date which
occurs at:least 25 days after Lender has given Borrower- the notice of changes required by Paragraph (F) of this:Rider,
Borrower shall have no obligation: to pay any increase in-the monthly.payment amount calculated in accordance: with
Paragraph (E) of this Rider for any payment date occurring less than25 days afier Lendér has given tho required notice, If
the monthly. payment amount calculated in accordance with Paragraph (E) of this-Rider decreased, butLender falled to
give timely notice of the decrease and Borrower made any monthly payment amounts exceeding the-payment: amount
which should have heen stated in a timely notice, then:Borrower has the option to cither (i) demand the retum to Borrower
of:any cxcess payment, with interest thercon.at the Note rate (arrate cqual’to the-interest rate which -should” have: been
stated in a-timely- notice), or (i) request-that any. excess- payment, with'interest thercon at the Note rate,*be applicd as
payment of principal*Lender's obligation to retum any excess payment with:interest on demand is not-assignable even if
the Noie'is otherwise assigned before the demand for retumn s made,

BY SIGNING BELOW, Borrowcer accepls and agrees to;the terms and covenants contained in:pages:1:and:2 of this
Adjustable Rate Rider,

wds (Scal). < (Scal)
g Borrower Borrower.
(Scal). (Scal):

Borrower Rorrower

(Scat):

,DOCIfM%nt 1S ‘ Borfower
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Great Lakes Busingss Forms, lnc, [l
ITEM 8682L2 (9104) (page 2 of 2 pages) To Order Call: 1-800-530-9303 13 FAX: 618.791-4138

SN0




