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/\’\ THIS INDENTURE madethis . 19th _ _dayof March. e 9 93 by and betwean BANK ONE,
MERRILLVILLE, NA, of Merriltville, Indiana; hereinafier known and: desvgnalod as "BANK" and .LAKE .,Q.QUHTX,.TRU.ST. COMPANY, _
_AS_TRUSTEE_UNDER_THE_PROVISIONS: OF A TRUST AGREEMENT DATED: THE.29th_DAY. OF AUGUST,
_1985, KNOWN AS TRUST _NUMBER 3525:

WITNESSETH.

WHEREAS, The Undersigned-did on . _March. 19,.1993_ . . execulo a cenain promissory note; calling for
the payment:of the principal sum of . . THREE. HUNDRED_SEVENTY_FIVE THOUSAND. AND 00/100=es==memcam==_pollars-
($.315,000,00 . .. _ __ ) together wih interest payablo to the order of Bank, and did secure the payment thereof by a morigage on:
the following described real eslate. lo-wit

Lot 9: in Midwest Central! Industrial Park, Unit Iy, in the Town of Munster, as per plat

thereof,. recorded! in Plat Book 52 page 31, in the Office of the Recorder -of Lake
County, Indiana,
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o NOW THEREFORE, fof valugble considhretioh,ankias 4 daniol Msidelina-idieaid loan and s additiona secwity fordhe repaymem

¢*). ol 'sald loan,‘the’Undarsigned doos hereby soll: assign®iransfer and sel overunio said Bank, iis successors and assigns;all B3he §dR)s, issues arfd

N profits due or.to becoma due of and ffom said real estate hereinabove described, and does hereby,authorize saic

ink to operate, maintain, manage
‘and when necessary to lease said premises | 1above ny.part thereot, and ol :sslon thereof In its own name or in'the name

‘'of'an‘agent and,to collect all renis, 15sues and.prelits therefrom andeiand from.ihe.improvements iherecn and apply sald sums of moiiey so collected

s hereinafier provlded‘ and the lenants in, upon and about said real estate jall others having an interest in and (o said premises are hereby authoriz
d 1o pay unto sald Bafik; or its orde

', all sums due or to become due under such tenancy, and sald Bank |s jiereby authorized to give for and in'behalf
* of'said Undersjgned full: recelpl for any paymc o made.

___Sald Bank is'further authonized. bul shall nol'be obligaled, 1 pay laxes, asscssments and:charges on (he préfises; insure; répalr-andlor
lmprove ihe buildings located thereon; fo, proctre- public liabilily insurance, covering said moroaged premises; ¢

{expend 'such sums of money:as

may be necessary to defend the titla or.propsrty cithe use thereol; or recovericnis and prolits, or protect rental rl 5, andlor make such other expen-
ditures:for-said property as it may in.its sole dnscrellon deem necossary, pro er or expedient. Said Bank may, bulshall.not be"obligate, to, advance
funds for any of the above purposes, and any amoun! so advanced shaﬁp -and prior claim on the rents and profits realized trom the sald _propeity-
-and shall be repaidito said Bank re any distribution as herelﬁxﬂu-sm:u[/;?fmuld the rents and prolits be insufficient to:pay, advances' so-made:
by said Bank any,unpald balance shall hacome par of the det.g«sgrured by‘the: sgfa mortgage and ‘shall bear interest rom'the date of advancement:
at’the‘rate of flve (5) points abo tale of inferest thatiwould-iidve Gesn crarged‘a the loan.were not In deft n no evem'however. will the ratei
‘of interest charged be more thar smum permitted by faw m the eventsuchiadvancements are mada nortgage ‘debt has’ been‘redliced!
o judgment, the.Undersigned w ¥, the other terms, caverantsand cSidition's herein contained, dvancements with interest'to said}
‘Bank in addition to any:amount pay and salisly t@ ]udgmer.\ intarest and costs, or 10 i >per1y from:foreclosure sale, and:
sald'Bank shall be entitled to:re ol.\ha_property (mlu rurh a(‘vam:emenls and intest

ft I ' m\\

It is further-agreed thi ] E iactually, collected by.it. Nothing
.hereln contained shall be deemed lo creale any,liab part-ol said Bank for failureto re premises or any. partithereof, or‘for. failure:to’
'make _collections of rentals, or for-failure to do any of the lhlngs which are aulhonzed herein. This instrument Is a ‘grant of rights and privileges'to said

iBank only. and;shall'not‘be-held to create:any duties or liabilities except as herein expressly set out. For the; purpose of accounting the ‘correctness
of.the books and records of said Bank shall be deemed conclusive.

Itis further understood and agreed that said Bank shall, in the exercise of its control and management of the premises hereinabove described,
'{be deemed the agent of the Undersigned and shall not be liable for any damage to any person or property where such damage arises out of the opera-
:tion of or-in"connection’ with the said premises.

It is further understood and agreed that.the acceplance by sald Bank of any.payments under anylease or contract with reference lo the sald
.premises from-any_tenant or other. person shall not bar or:abridge any of the rights of said Bank under. its mongage

This_contiact shall remain.in full:foice and eMect so long,asitheiabove-described mortgage remains an enforceable lien;:and in.the-svent
‘of foreclosure, then during the period of redemption after sherift's sale and until recording of the sherifl's deed issued under such foreclosure proceedings.
This agreement shall not atfect the right of the Undersigned to redeem from foreclosure of said mortgage, but such redemption shall not terminate this
:agreement tinless and Until'said’ .mortgage debt'or.any ]udgmenl :rendered thereon plus interest, costs and’ expenses and any. advancements made by
sald Baik;with intéfest as above mentioned; have been fully, paid to it. In the event of the termination of this agreement; the Underslgned will’ approve

and accept any and all outstanding leases made by said Bank andlor its agents, but'only to' the extent of a-period of‘one (1) year:{rom the date of the
‘termination:of this-agreement.

The provisions of.this agreement are a.covenant running with the land-herein descnbed and shall bind all persons hereatter acquiring any
interest:in the said_premises2and it:Is-expressly agreed that the within  assignment and grant'of rights and:powers is ‘coupled with an interest.

Any amount received or collected by said Bank by virtue of this agreement shall be applied as follows, but not necessarily in the order stated; JO
the.priority of‘payment ofisuch items to be within the sole discretion of.said Bank: \\O )\/)..;
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1)  Tothe rapayr[}enl 1o said Bank of any and all amounts advanced by it under the terms of Jhis agresment together with interew on (e

LA respective advancements from the date of the same al the rale of five (5) points above the rate of interest that would have been charged
if the loan were not in delault. In no event, however, will the rate of interest charged be more than the maximum permitted by law.

(2)  To the payment of taxes, assessments and charges and the expense of Insurance; but said Bank shail not ba'obligatb& fo keép-in-
surance on sald promises of o make repairs to andlor Improvemenis on said propery;

(3)  To the payment ol all other necessary expenses to the management, protection andlor preservation ol the property; .'

(4)  Tothe payment of ail amounis due or to become due under the said mortgage and/or (o the payment of any judgment rendered thereon-
together with costs and expenses;

(6)  The surplus, if any, atter full paymant of the above, shall be paid lo the then owner of the said premises atthe time such payment is made.

it-ls understood and agreed that this agreement-is-but additional security for the payment of sald mortgage debt, and shall not-be deemed:
1o be any payment thereol.except as to money actually received by said Bank and applied as such-payment under the lerms ol this agreement; nor-
shall this agreement bo deemed a waiver of any default'occurring herealter in the full performance of the conditions of the said'morigage; nor shall
the"application of any or all money received by said Bank under this agreement toward ‘curing such default received by sald Bank in any manner waive*
such delault or prevent forcclosure because of the same, sald Bank hereby expressly raserving all of its rights and privileges under the said morigage
as fully.as though"this agreement had not been entered-into.

. Said Bank shall'not be liable for any act or lailure to act under the terms of this agreement except for willtul misconduct or gross negligence;
nor shall the said Bank be:liable for the:act or.omission of any agent.if said Bank-shall-have used reasonable care in the selection of such agenl;

‘Natwithstanding this Instrument is a present and exacuted assignment of the rents, iesues and profits and a present and executed grant of
the powers hereinbefore granted it ped that 80 | 75 the sald mortgane 1s notiln dafault tha Undersigned I8 1o be permitted to
collect and retain'such-rents, Iss ideg howevar that in-no_syant shall the Ut ority_to collect any rents, issues
o7 profits for any. period in excess Jr ovidod aveni of a delault in the payment
of the principal or interest secur ' Bilermy | sald morigage, or.in the event

gage,of ] . )
the real estate hereinalter descrl n ' of i pursugnt, o biac sedings or under any.wril of any
nature whatsoever agains! said y ) Athe h p{& anylone @r aAs !\ 5 y notice whatsoever on'the:pan
of the Bank being given;said Bar have the immediate and aufomatic right 1o the managemen andiconira roal estale and the improvements

therean:to the full’extent ofiall'riohts lveTiIByk andes éhis ppissmaite is the property of

The-entry. by.thé Bank Upon the morigdgad Irmlmc@gi%ﬁgyusﬁ@@@yﬂquhau not constitute the said Bank a "Morigagee:

in:possession” in contemplation of law, except at the option of the Bank,

This agreement shall not be tarminaled oxcepl as hercl ided, and sha'l'nol be alterod, modified or amonded except by written agreement!

‘signed by-the:parties hareto.

,Tha\!he}erms;‘covena and agreamants herein contained shall be binding alike on'! parties hateto, thoir. heirs; executors, administrators

.and/or:successor. assigns.

WITNESS my hand:aiid sealthis sald th yof _Mareh , 1993

LAKE COUNTY TRUST COMPANY, TRUSTEE UNDER Tk
PROVISTONS -OF A- TRU AGREEMENT DATED: THE 29th

DAY OF Al . XNOWN AS TRUST NUMBERL234%%

SMATL T D F ATTACHED! = :

-STATE OF

. )SS:
COUNTY.OF )

Pérsonally appeared before-me;'the undersigned, a Notary Public in and lor sald:Counly and State, the above named

who acknowledged.the execution of the-above and foregoing Conditional Assignment of Rentals as: free act and deed:
and:for the:uses:and purposes therein set-forth.
WITNESS. my hand and:Notarial'Seal this day of 19:
e QINNATHLR . .
SIGNATURE PACE ATTACHED

. Notary Public
My Commission Expires:

Randall A. Hall, An Officer Of Bank' One, Merrillville, NA

This document prepared.by:
BOM-967 REV: 7/85




&t is_evpressly-understoodiand agreed! that this Assignment of Rents: is executed by the LAKE
COUNTY TRUST. COMPANY ‘herein designated as Trustee not personally hut as Trustee as aforesaid:
in the exercise of the power and‘authority conferrediupon and vestedin it as such:Trustee,
It is further expressly understood and agreed: that LAKE COUNTY TRUST“CQMPANY, as Trustee as
aforesaid, has no right or power whatsoever to manage, control or operate said real estate

in any way or to any extent and' is not entitled at any time to col

lect or receive for any

PurpoSe, directly or indirectly, the rents, issues, profits or proceeds of said real estate

or-any lease -or sale o

r any mortgage or any disposition thereof, Nothingsherein or in said

mortgage contained: shall be construed as creating: any liability on the ‘LAKE COUNTY TRUST |
COMPANY-herein designated-as:Trustee, -either individually or as Trustee aforesaid, personally
to- pay the' said mortgage or any interest that may accrue thereon, or any indebtedness: |
accruing hereunder, or to perform any covenant either express or implied herein.contained,
all such liability, if any, being: expressly waived: by the Assignee and:by every person now:
or hereafter claiming any right or securityshereunder, and that so far as the LAKE COUNTY
TRUST COMPANY herein: designated as'Trustee, either individually or as Trustee aforesaid, or
its successors, personally are concerned, the legal’ holder or holders of saidsmortgage. and

the.ouner or owners of'any indebtedness accruingihereunder shall ook
described herein for the payment thereof, by the enforcement of the:
the manner herein' and in said mortgage: provided or by actien +n

liability of the qu 1 i
Nothingi contained: 11 o;)ccgs‘ggg‘%glc}rga%

fighany
COMPANY, :personall: : %@ffﬁ[ﬁl A&gé.‘ 5
‘Campensation afidéLi: 3 cN Jior "the: Indiana Responsil!«
Mt)’l as amended from ThitdDtimanoe ndras ﬂaﬁpl‘?&@ﬁ%?ﬁ 5
régulation. LAKE COUNTY muiq;tgm v (PBYFRRY. Weimpole ! "Trans!
thesAct and:makes no epresenta 1on'-con<:(eg’m1‘n§*§%4hy- possible.environm
any warranty herein the Trustee is rel¥ihg, solely 6 infermation
beneficiaries and fot of Ls own knowledge sid, specificaidy exe
liabilities, responsibilit{esior damages ac a re 1t includiy
instrument.

has caused these presents et signed by its. Trust Officer and &
Secretary this I9th day of March, 1993, |

IN WITNESS*WHEREGF, LAKE'COUNT TRUST COMPANY, not personally but

LAKE COURTY IRUST CORPANY,,. not per o
~-the proyisions of ¥WiTrust Agree
and knoun: as—TrustNo. 3525.
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Sharlotta T, 4B Tmar M
ATTEST o
BY]_ Mt ta 0 34525,4% o
Sandra’ L. Stiglitz, Assiétant/Secretary
STATE: OF INDIANA ):
L )Ss¢
COUNTY “OF LAKE: )

solely to the premises
lien hevreby created' in
énforce the personal

Y ‘on' LAKE COUNTY: TRUST
wironmental Response,
certy Transfer Law (the
r local law, tiile or

or ot Transferee"” under

tal defects, In:making -
urnished to it by the
pates itself from .any
any warranty in this

Trustee as aforesaid,
>sted by its Assistant

.y*but .a8: TFustee under
ced Bugust 29, 1985

Befb’fe‘ me, the undersigned;, a Notary Public' in and for said*County and State, personally

appeared the within named Officé¥s of Lake County Trust Company, who acknowledgé ther
-execution of the. foregoing. instrument as the: free and voluntary act of said Corporation, and:

as their free and voluntary act, acting for such Corporation, as Trustee.

Witness:my hand and.seal this 19th day of March, 1993.

‘Laurd L. Anderson-Notary Public

My Commission Expires:

November 11, 1995 County of residence: Lake




