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Toditmer Wi all the improvements now or hiereatter erected on the property, wnd all casements, appurteninees,
and fistures now or hereafier o part of the propeity, Al replacements and additions slal also be covered by this Secutity
Instrument. Al of the Toregoing is referred 10 in this Securily Instrument as the “Property.,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heseby conveyed and has the right 10 mortgage,
grantand convey the Property and that the Property is unencumbered, exeept lor encumbrances ol record, Borrower warrants
s will defend generatly the title 1o the Property against all claims and demands, stihject 1o any encumbrances of jecond,

Ts SECURIY INSTRUMEN T combines uniform covenants for national use ad non-uniform covenats with limited
ariations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNiory Covinants. Borrower and Lender covenant and agree as follows:

o Payment of Principal and: Diterests Prepiayment and:Late Gharges, Bosrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noe,

2, Funds for Taves and Insurance. Subject to applicable law or 1o o written waiver by Lender, Borrower shallpay
to Lender on the day monthly payments are due wder the Note, until the Note is pasied i fubl, o sum CFands”) fors () yearly
tases andassessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground: rents on the Property, il any: (¢) yearly hazard orproperty insurance premiums; (d) y arly flood
insuranee premiums. i any; () yearly mortgage insurance premiums, i any: and (1) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8. in licu of the payment of mortgage insurnee premiums, These
items are eabled “Esero A '

) 1o exceed the maximum
amonnt a lender for a W ¢ oan nay_ redquine_tar i() gl wounder the federalt Resil
Estate Settlement Proc )74 mﬂﬁﬂm&h’ﬁ. s b LIS seg, ("RESPA™), unless
another Law that applic WS sels o lesser amo Lo Lender-giaynat any ¢t and hold Funds inan
amount not to eaceed | i NQTHQ t":t‘@“t'l&' g l\. nsis of current data and
reasonable estimates.of Httres of e EsCrowtens or otherwise 1 accordanee il ible Iw,

The Funds shall-be beldrpgs sﬂDﬁyW“tﬂ?lw i mg)byﬁyclmf Niey, instramentality, or entity
tneluding Lender, it Lende m”insu ufion) or in any e cr:itumc -ogn Bank, Eendler shall apply the Funds-to pay
the Eserow dems. LendCreniy not oblngs Bakﬂ@ouﬂmgg WPWIEME Funds, munuiily analyzing the escrow
stecount, or. verifying dhe Eserow liems, unless:Lender. pays=Borrower interest on the :Funds 111 applicable Tawpermits
Lender 10 make such-a: chirge, However, Lender may-require Borrower o piy-aone=time charge foran independent real
estate.tax reporting service used:h ferin Ath ! unless ¢ faw provides otherwise,-Unless an
agreement is made or applicable 1o wieyuires IERes: ©HEpaid ¥ i@ade: shallno be requiredto pay Borrower any interest er
earnings onithe Funds. Borower iodilender may o pree in wi i chowever, thit interest shabl be.paid on-the Funds, Lender
shall give to Borrower, withoutel an annuallnccounting ofihe Funds, sho Lis anel debits to the Funds andithe
purpose Tor which each. debit todhe Fuads was made. The Funds.are pledged as addifionalisecurity for-all sums secureit by
this Security Instrument

Ixthe Funds held: by Lenderexcecd:the amounts periniicd 1o b held applicable law, Lender shall account 1o
Borrower for the excess Funds in.accorddnee with (e requirements of applicable T, Hthe ainotnt of the Fund8 held by
Leader at any time is-not sulficient to pay the Escrow liems svhen due, Lender may so natity Borrower.in writing, and, in-
such caseBorrotver shall pay to Lender-the amount 1 o mike up-the deficiency, Borrower shall make up the
deficiency-in no more thi welve molthly paymentss liseretion,

Upon payment in- [odl ol allsums seeured l)g nent, Lender shall promipily refunditoBorrower any

chder's
Sceurity Iz

Funds:held by:Lender, fer-pavagraph 21, LerskS Shil=tieahieisBiel] the Propeny, s rior 1o the acquisition: or
sile of the Property, sh Nany Eunds held b |'5_‘s.‘n<dcr e e of acquisition or Ceredit against the sums
secured by this Security %) &3

. Application: less applicuble i )Qﬂﬁ“cs otherwisc, 1 ceived by ‘Lender under
paragraphs<1 and2 shal! ny prepayitiéatobities due undor Yy amounts payable under
paragraph 2; third: to int princi ot Note,

4. Chargessi Liens,  Borrower shail pay all taxes, assessments, charges, fines and impositions atiributable 1o the
Property which may attain priority over this Security Instrument, snd:leasehold payments or grownd rents, il any, Borrower
shall-pay these obligations in the-manner provided in paragraph 2; or if not paid in that manner, Borrower shall pay them on
time dircetly to the peison owedipayment.:Borrower shall promptly Turnish to Lendér all notices of amounts to-be paid-under
this paragraph. 11 Borrower makes ‘these payments direetly, Borrower shall.promptly furnish to-Lender.receipts evidencing
the payments,

Borrower shatl: prompily. discharge any lien=which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing 1o the:payment-of-the obligation securediby the lien:in a manner acceptable to-ender; (b).contests in:good
Faith the lien by, or defends against:enforcement of the lien in, legal proceedings which:in the Lender’s opinion operate to

prevent the enforeement ofsthe liens or (e) secures from-the holder of the lien: an agreement satisfactory to Lender

subordinating the lien to this Security Instrument, 1 Lender determines thatany part of the Property is subject 1o a lien which
nuty attain. priority over.this Sceurity Instrument, Lender may.give Borrower a notice identilying the lien. Borrower shall
sitisty the lien or take one or more of the actions set forth-above within: 10 days of the giving ol-notice,

2 uf th puges)
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S, Hazardror Property:Insurance, Borrower shall heep the improvements now existing or hereatter erected on the
Property insured against loss by fire, hazards included within the term “estended coverage” and any other hazards, inchuding
floads or tlooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods tha Bender requires. The insurnce carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not-be unreasonably withheld =1 Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain-coverage to protect-Lender's rights in the Propenty in accordance with paragraph 7,

Allsinsurance policies and:renewals shadl be acceptable to Lender and shall include o standand monigage clause,
Lender slindl have the right 1o holdithe policies and renewals, If: Lender reguires, Borrower shall:promptly give to Lender all
receipts of: paid premiums and-renewal:notices. In the event of-loss, Borrower shall give prompt notice 1o the insurance
carrier and:Lender. Lender may make proof of-loss it notmade prompily by Borrower,

Unless: Lender and: Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restortion or repair is economically feasible and Lender’s sceurity is not lessened. If the
restoration or repair:is not ccopomically feasible or:Lender's security would be lessened, the-insurance proceeds shall be
applied:to the sums seeured by -this Security Instrument, whether ornotsthen due, with any excess paid to Borrower, If
‘Borrower abandons the:Property,-or does not answer within 30-days a notice from Lender that-the insurance carrier has
offered 10 settle a claim, thenLender-may collect the insurance proceeds, Lender may use the proceeds 1o repair o restore
the-Property or 1o pay sums secured by this Security-Instrument, whether or not then due. The 30-day period will begin when
the notice is given;

Unless Lender neipal shall not extend or

W v oo dalttoalicine Sl Lhglplas N
postpone the due date p @qﬂWm Ml 5 S nount of the.payments, If
under. paragraph 21 4 ncquired by Leivddy, B &?-: : u;l\: 0 iy N o and proceeds resulting
from:damage to:the P ﬂ i i!ﬂ\I\;‘FICTKn' il i secured:by this Security
Instrument: immedinte o N i .
6, -Oceupant @ tiongAnintenunce apd-Pragection of the Properiy ¥ er’s Loan Application;
Leaseholds, Borrower sh :Eﬁlslsb : %@Hmﬁntcﬁ(*—i}@ ﬁpmﬁm"ﬁ}}ri&ﬁ sidence within sisty days after

the exccution of this Se ,cy.:lnstrutﬂ&a]ljlﬁ]ﬁ% ‘(’]W‘ﬁi n s Brapegty as-Borrower's principal residence for at
least one year aftersihe date ofsoccupancy, unless e cm EAWISE Bgrees tn=writing, wiich consents shall not be
unreasonably.withheld, or unless extenuating eircumstances exist-which are beyond Borrower's control: Borrower shall not
destroy,-damage or impair the Property, allow (he | ty to deteriorate, oF commit waste on the Property. Borrower shall.
be in default it any=forleiture actionor proceeding, wheiier ¢ivilopcriminal, is beguidhat in Lender's good faith: judgment:
could-result in forfeiture of the Property or-otherwise materially-impair the lien ereated by (his Security Instrument or
Lender's security-interest, Borrower may eure such o default- and'reinstate, as provided i parageaph:8, by causing the action-
or: proceeding o be dismissed witho roling that, in-Lender's pood Taith determinaiion, piecludes [orfeiture of the Borrower’s
interest in the Property or vihersmateriarimpaiment of the len.crearcd-by this Seeurity Instrument or Lender's sectirity
interest: Borrower-shalllalso be in deiqulisit Borower, duriag the loans application process, pave materially false or
inaccurate information: of state vender (or failed 1o provide Lender witly any material information) i connection
with the loan evidenced by the Notegincluding, butnot limited o srepresentations concerning:lorrower’s occupancey of the
Propeity us u principal residence, 10 this Security lnstrugientiyan o leasehald, Borrawer shallcomply with all the provisions
of the lease, 1 Borrower dequires fee title to the Propgreyyihetiorsehold and the fee title shall not nerge unless:Lender agrees
10 the merger inswritin

7. Protection: of<hender's: Rights in:the=Beopeety: 1EHagower fails 10 perfornpdie covenants and: agreements

containedin this- Sec wirument, or there smle saEpravcediie that may signilica ct:Lender's rights in the
Property (such-as a pr I banKruptey, probfig laigsnaeitaizn or forfeiture o1 laws or regulations), then:
Lender may do and s wer is pecessarydompolsethelaibic of the Propest r's rights in-the Property.
Lender's actions may: any Sums secufSnT e ich has priority ity Instrument, appearing
incourt, paying reasc Fees and entering SEIiEProperty 1o ik 1 Lender may take action
ander this.paragraph N

Any amounts disbursed by sLender-under-this paragraph 7 shati-become additionai debt of Borrower-seeured by this
Security Instrument, Unless Borrower and:Lender agree to other terms of payment, these amounts shall bear interest fronthe date
of disbursement at the Note vate and-shallibe payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance, I Lender required'mortgage insuranee as a.condition off making the foan secured-by this
Security tnstrument, Borrower shall pay the premiums required to-maintain the mortgage insurance in-effect. I for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrawer shall pay the
premiums required to obtain coverage substantially equivalent to-the -mortgage insurance previously in effeet, at a cost
substantially equivalent to-the-cost to Borrower ofi the.mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent- mortgage insurance coverage is not-available, Borrower shall pay tor
Lender each month a-sum equal to one-twelfth ol the yearly mortgage insurance premium:being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect: Lender williaceept, use and retain these payments as i loss reserve inicu
of mortgage insurance. Loss reserve payments may no-longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the.period that Lender requires) provided by an insurer approved-by Lender agitin becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insuranee in effect, or 1o provide a
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foss reserve, until the requitement for montgage insurance ends in accordance with any wiitten agieement between Bonower
and Lender or applicable law.,

9, Inspection, Lender or its agent may mhe reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prios to an inspection specifying reasonable cause for the inspection.

10, Condempation. The proceeds of any award or claim for damages, direet or consequential, in conneetion with
any condemnation or other taking of any part of the Property, or for conveyanee in licu of condemnation, e hereby
assigned and shall be paid to Lender. ’

In the event of a total taking of the Property, the proceeds shiall be applicd o the sums seeured by this Seeurity
Instrument, whether or not then due, with any excess piid 10 Borrower, In the event of a partial taking of the Property in
which the Fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the suns
secnred by this Security Instroment immiediately before the taking, unless Borrower and Lender otherwise agree in-writing,
the sums secured by this Security Instrument shall be seduced by the amount of the proceeds multiplicd by the following
fraction: (o) the otal amount of the sums secured immediately betore the taking, divided by (b the fair market value of the
Property immediately before the taking, Any balanee shall be paid 10 Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is ess thim the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable Taw
Qlllt'l"wim.‘i:pl‘()\'i(lcs. the proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums
are then due,

I the Property i 2 mr tWMﬁl Je ic N the condemnor offers 1o
ke an award or setile gt o U h 1 Sm. y Ter- the date the notice iy
given, Lender is authori, ot g pppdy e proceeds ity optip, cighep o Jost pair of the Property or 1o
tlie sums secured by this I Nﬁmuaﬁﬁmé i A !

Unless Lender a thgﬁi.\c agree in writjng, any application of procecids cipal:shall not-estendtor
postpone the due date of themonbiBpsy ocumﬂmtms:mhq»propémyunf wpount of such payments,

H. Borfower wlouscdﬂl{g‘%ﬂg@cﬁﬁhﬂw Rﬁgaﬁigﬁry Extensivn of the time Tor payment or
modification of amortizitiog of the suims securcd by this SECUTHY INSrumem grnidd by Lender (0 any successor in-interest
of Borrower shalfinot operate (o release the liability of the original Borrower or Borrower's successors+in interest. Lender |
shall notbe required:to commenet ceedin [ 1y secessor R interest o refuse o eatend dime for payment-or
otherwise modily amorntization ol die,sums securcd bysthtis Sccanity [NSURNCH ghyigicasoi ol any demand nuu?c'l'iy the |
original’ Borrower, orBorrower's s1eeessors in interest, Any lorbearanee by lender i exereising any right or remedy shall:
not be o waiver of-or precliudethe sise of any right or remedy,

12, Successors andeAssigng sounds Joint and Several Biabilitys Co-signerss The covenants and-agreements of: |
this Security Instrument shall binel andsbenclin the suceessors :uidtassigns of Lenderand Borrow subjeet torthe provisions
of paragraph: 17, Borrower s eoxenants indiagreencnts shall be joiniind sever AnysBorrower who co-signs this-Security ‘
Instrument but does not e xeeute the Nowes () is co-signing thisSceuritydnstrument only 1o mor poge, grant and convey thit
Barrower's interest in-the Property under=the terms of this Security Instruments (h) is not personally obligated*to pay thie
sums securediby.this Security-Instrument; and (¢) agress it Beidse and any otherBorrowermay agree 1o extendy modify, ‘

.

forbear oremake any aceommodations with regardd s this Security Instrumentordhe Note without that

Bogrower's consent. S : ‘
13, Loan Chw It loan:secured byl Binent s subjeet 1o 31 hich sets maximum:loan

charges, and that law is terpreted so that 1hg lsin charges eolleck ¢ collected in.connection ‘

with the toan exceed the Titsithen: Gy & ot shall be reduge ount neeessury to-reduee

the chirge to the permit M) Ty Surs i JeEtriom Borrove A d peemitted-limits will be

refunded 1o Borrower, | e 10 ake this s cdueing the prix “the Note or by making a ‘

direet-payment 1o Borre hy iprepayment without any

prepayment charge under the Note, i
14, Notices. Any-notice 1o Borrower provided for in this Sceurity Instrument shall be given by delivering it or by !

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to"the
Property Address or any other address Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by.first
cluss mail: tor Lender's address stated herein or any other address Lender designates by niotice 1o Borrower. Any notice
provided:for in this Security Instrument shall-be deemed to-have been given to Borrower or Lender when given as provided
n this paragraph. ;

15, Governing Eaws: Severability, This Security Instrument shall be governed:by-federal law and-the law of: the
jurisdietion inswhich the Propenty is located: In the event that any provision or clause of this Seeurity Instrument or the Note
conflicts with applicable Taw, such-conflict shall not affect-other provisions of this Security Instrument or the Note which cin
be given elfeet whthout the contlicting provision. To this end: the provisions of this Security nstrument and-the Note are
dectared to be severable,

16. Borrower's Copy.-Borrower shatl be given one conformed copy of the Note and-ol this Security Instrament,

(7. Transfer of the Property o aBenelicial Intevest in Borvower. 10 allzorany part of the Property or any
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nterest in it is sold o transtered ol acbeneticial mterest in Borroser is sold or transterred snd Boniower s pot i natural
person) without Lender's prior wntten consent. Lender iy, at ity option, require immediate pavinent in full ol all sums
sectred by this Secwrity Tostiument. Howeser, this option shall not be exercised by Lender i exercise is prohibited by
federal faw as of the date of this Secarity Instrument, ) ’

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. 'The notice shall provide o period
ot not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument, If Borrower fuils 1o pay these sums prior to the expiration of this period, Leider may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

I8, ‘Borrower'sRight to-Reinstate. I Borrower meets certain conditions, Borrower shall have the right to-have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable faw may specify for.reinstatement) before sale of the Property pursuant to any power of sale contained: in- this
Security Instrument; or (b) entry ofta judgment enforcing this Security Instrument: Those conditions are thar Borrower: ()
pays Lender all sums which then: would’be due under this Security Instrument and-the Note as i no aceeleration had:
occurred; (h) cures any default of any other covenants or_agreements; (¢) pays all eapenses incurred in enforcing this
Security :Instrument, including, but:not limited to, reasonable attorneys’ fees; and (d) takes such action as Lendér may
reasonubly require to assure that the lien: ofsthis Security Instrument, ‘Lender’s rights in the Property and*Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sceurity ‘Instrument andithe obligations secured:hereby shall remain fully effective as 48 no acceleration had oceurred:
However, this right to I

19, Sale of N | ”“‘: mm «%r"s‘. together with:this Security
Instrument) may be s ore e Wiltiolr. prtor 33» (#l ver, AN Lina change in the entity
(known as-the *Lwoan- mnmmzﬁﬁrlmnlcrghm.' 1 rity Instrument, There also
miy be:one:-ormore ¢ W the Low r (R0 & S t Both( tloy ange ofthe:Loan Servicer,
Borroweér will be.give e natiee gf-the change i acgordipice with paragraph:1d Loy applicable Taw, The-notice
will'state the name and 1dé ThlSn DERESEHATIERE Ho Apﬂﬂt{w:tﬁﬁ should:be made, The notice will

P

alsocontain-any other ipformation rﬂé‘ﬂwgiﬁ%ﬁ“ Recorder!

20, :Hazardous: Substances, Borrower nol cause or.permit-the presence, use, disposal, storage, or release of
any:Hazardous Substances on orin the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Propeity that is in violitiomolf any Environmental:-Law. The precedingiwo.ser i not apply-to the presence, use, or
storage on the:Property ofssmalLquantitiesoii!ozardous Substances that are genes: |y recopnized 1o be appropriate to
normal residential uses and 1o maintenance of the Property.

Borrower shall promptly pive Eender writ e notice ol any investigation, cliim, demand, lawsuit or other.action by
any governmental or regulatorysagency or privite party involving the Propesty and any Hazardous Substance or
Environmentalt Law ol which Borrowe - has actual Knowledpe IF Borrower leams, oris notificdtby any governmental or
regulatory authority, that any=remaval or other remediation ol anystinzapdous Substanee affecting the Property is necessary,
Borrower shatl'prompily:take ail sary remedinl actions in witee with Eavironmental Lasw,

As usedtinthis paragraph 207 “Hazardous Substances™ are those substances defined as 1oxie or hazardous substances
by Environmental Law and the following substances: \gﬁ\;&@ﬂ#&ip posene, other Hammable or toxic petroleum-products, toxic
pesticides and herbicites, volatile solvents, malerigécabtiiirssbesios or formaldehyde, and radioactive materials, As
used in this paragraph 24, “Eavironmental Lm\"% ralls ledeiadidsisys and’ laws of the furisdiction.where the Property is

focated that relate to b salelyor cnvironmcng{,fa'mcc!inn. =

NON-UNIFORM NS Borrower and=igpde s cav@sant and agree s [l

- . “ & . Yr - . U .

21, Accelerat Hes. Sender Sll@ﬂ/lﬂl{(‘»']l(bl!L’(_';l(l:l\g'ﬂl'l‘()\\'t‘l‘- priov i on-following Borrower's

hreach of any coven: ent incthis Sccﬁ;;%fe) ARSI (but not ik ion under piiragraphil7
» N A I3 & YO . . :

unless applicable law \ The-notictsmtspecify: @) e de tion-required to cure the
defaults (¢) a date, n 5 } hich the défanlt must:be

curedsand (d)that fiilure (o cure the defauttonorshetore-the-datespeciiied it the-iodice imay result in aceeleration
ofi the sums secured by this Seeurity Instrument, foreclosure by judicialiproceeding and sale of: the Property, The
notice shall:fiether inform Borfower .of the rfight to reinstate after acceleration: and: the rightito assert in‘the
foreclosure proceeding. the non-existence of a default or any other-defense of Borrower to accelerationtand
foreclosure, It the defaunlt is-not cured on or hefore the date specified-in:the notice, Lendér at-its option-may require
immediate paymentzin full of all: sums secured by this-Secority :Instrument without: further demand and may
foreclose this' Security Instrument:by judicial-proceeding, Lender shall be-entitled to colleet all expenses incurred in
pursuing ;the. remedies provided in-this paragraph 215 including, but not limited to, reasonableattorneys® fees and
costs of:title-evidence,

22; Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument-without charge to Borrower.

23:; Waiver of Valuation-and Appraisement, Borrower waives all right of valuation and appraisement.

24; :Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together.with
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this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and-

supplement the covenants andiagreements of this Security Instrument as if the riderts) we
Instrument, [Check applicable box(es))-

Condominium Rider
L] planned Unit Development Rider
Rate Improvement-Rider

] Adjustable Rate Rider
U Graduated Payment Rider
[ Balloon Rider

O Other(s) {specify]

e

re o part of this Security

L7 1-4 Family Rider

siweekly Payment Rider

CJ Second Home Rider

BY SiaNING BeLow, Borrower accepts ad aigrees to-the terms and covenants contained: in-this Security Instrument:

and-in any rider(s) exccuted by Borrower and recorded with it,

£
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madg this .............. }9TH.......... day of By 190,23,
and-is incorporated into and shall be deemed to amcnd and supplemem the Mongage, Dccd of- Trust or Security Deed (the
“*Security Instrument'’) of the same date given by the undersigned (the **Borrower’") to secure Borrower's Note 10 ......v..0....
J‘:%?ART .FERERAL SAYINGS. AND. LOANZASSOCIATION ....oovvivvvvesnrennnenniosenineeereniensesnnesnnnenns (the **Lender’)
‘of -the s te oY, Property described in the Secunt nslmmcnt and locatcd ut.

HB4 7 RERRED TR e .HIGHLAND....iN 4832,

{Property Address]
':‘hc Property includes a unit in, together with an-undivided interest-in the common elements of, a condominium- project-
nown’as;

eeetreeerh ey erere bt it resssarbranre edy..Avenue,, oo eererresserrernreeseees
NN mg&\'xcmg’%{tmmﬁmcondominium brerriierhraresrerrrenres

(the **Condominium«Project’), ‘Ifsthe: owners association or other-entity which acts for the Condominium Project (the
"*Owners Association'') holds title to property for the benefit or use of its members or shareholders; the Property also includes
Borrower's interest-in‘the Owners Association and the uses,.proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In-addition to the covenants and-agreements made in the Security Instrument; Borrower
and*Lender. further covenant and agree as follows:

. A, :Condominiu ¥ nder the Condominium
Project’s Constituent [ ( ) m " ﬂfﬁ 2 1 other.document which
creates the' Condominiu b wmw mtﬁt. 1tiv) othe cuments. Borrower shall
-promptly .pay, when:du LN c)m m ‘ mh G sptucn 1s.

B. Hazard:Insi S .N ' m i AI&‘& pted insurance carrier, o
“*master’’ or **blanket’ he Ceadomin ojeet m Iﬂq vhich provides insurance
coverage in the amounts, fo w{ﬁ nggg ﬁéﬁl‘ﬂ j?fr{’cﬁ écﬁi}él iﬁg and hazards included within
the term **extended: coyéroge, thenthe Lake County Recorder!

(i) Lender waives the provision:in*Uniform Covenant 2 for the-monthly payment 1o Lender of onc-twelfthi: of.
the yearly premium-installments. for-hazardtinsurance on the Property; and!

(ii) Borrower's obligatien under Uailorg.Covenant 5.0 maintain: hazasd insurance coverage on- the Property
is-deemed satisfied to-the extent: that-the required!coverage is provided by the Owners Associution policy.

‘Borrower- shall: give‘Lender prompt:notice of any-lapsc in requircd hazard’! ce coverage.

In-the eventrof - distribution:of:hozardiinsurance proceeds in: licu of restoration:or repair following a-loss to”the
Property, whether to'the unit-or to common elements, any:proceeds payable to:Borrower are-hereby, assigned and shall be
paid‘to: Lender«for application to-the sums secured by the Security Tnstcument, . with any excess paid-to Borrower,

C..‘Public*Liability. InsufaicesBorrower shall take stich-actions as: may be reasonable 1o insure that the Owners
Association’ maintains 2. public liability insurance policy. accepiable in-form, amount, and exient of coverage to: Lender.

D. Condemnation. The proceeds of any awaciorslaibl ivr damages, direct or consequcptial, payable to Borrower
-in connection with any condemnation or other takingot=all or any parfcol-the Property, whether of the unit or of the common
clements, orsfor any cc wce in lieutof condemyution Fare=hereb-assigned and shall be 1 » Lender. Such:proceeds
shall be applied by:Ler he sums secured bipithe Security JnstrEnent as provn' if m:Covenant«10;

E. Lender’s P 2. Borrower shallsnot, exoepidaficr notice to ‘Leud 1 Lender's prior written
consent, either- partitior {he ‘Property ofg05tav D]

(i) the ab: rpination-of the“@dndominium Project; donment or termination
required by law.in the- -taking by. condemnation
or.cminent domain;

(i) any-amendment to any provision of the: Constituent:Documents if the provision is.for. the express benefit:

of: Lender;

(iif)~termination of professional management and: assumption: of: self-management of the Owners Association;
or

(iv) -any -action which.would have the effect of rendering the:public liability insurance coverage:maintained by
the' Owners Assocmuon unacceplablc to Lender,

F. Remedies. If Borrower docs not-pay condominiuin dues and assessments-when due, then’Lender may pay them.

Any amounts dlsburscd by Lender-under this:paragraph F shall’ bccome additional debt of Borrower secured by the Security
Instrument. Unless: Borrower and Lender agree io othcr.rlerms of payment; these amounts shall bear- interest: from' the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

... (Seal)

Borrower

(Scal)

Borrower
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