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'l‘éGETHER WITH all:the improvements now or hereafier. crected on:the property, and all casements, appurtenances,

 and:fixtures now or hereaficr a Pan’ of the property, All replacements and additions shall also b covered by this Security
Instrument, All of the forcgoing is referred (0 in this Security Instrument as the "Property,”

BORROWER*COVENANTS. that Borrower is lawfully scised ofethe estate -hergby conveyed-and has the.right to
mortgage, grant -and:convey the Property-andithat the Property «is. unencumbered; exceptéfor encumbrances: of -record,
Borrower - warrants and will defend: generilly-the: title o c*Property. against all claims- and démands, -subject 1o any.
encumbrances ofrecord,

THIS -SECURITY. INSTRUMENT combines uniform covenants:for national use and*non-uniformecovenants with:

limited-variations by jurisdiction o constitule a uniform-securily. instrument covering real property,

UNIFORM COVENANTS: Borrower and Lender covenant und-agree as follows: , ‘

_ 1, Payment of:Principal and Intevést; Prepayment and'Late Charges, Borrower shall:promjily, pay when duc the
principal of and interest on‘the'debt evidenced by:the Note and any prepayment and late charges duc under the Nate,

2, Funds for Taxes und Insurance, Subject 1o applicablélaw or-to-a wrilieniwaiver, by Lender, Borrower shall pay
toLender on the day monthly. payments are duc under, the Noteyuntil'the'Note is paid in full, o sum'("Funds") for: (s) yearly,
txes and asscssments. which may, attain priority, over this Security Instniimeit as a'licn on;the Property;: (b), yearly Jeaschokd

ayments -or ground rentsion:the Property, . if any;. () yearly. hazard*or propény insurance: premiums;; (d) -yearly: flood
nsurance premiums, if-any; -(c) yedrly mortgage insurance premiums, if any; and Sl’)~uny sums payable bysBorrower- to

L",endcr’ in.nccordancc,mhh the nrovicinne of narnaeanh-R in Bon:af tha Py [P A "ISlil'uncc prcmiums. vrhcsc
items are calledi"Escroy pay, atany time, colleet and hold Fund % to exceed the maximum:
-amount a*lender for a: J Moy quirci for Bano int-under the federal:Real:
Estate Settlement Prog: 3 1074%as amendedt from time toztime, 12 U it seq, ("RESPA"), unless!
another-law that: applic mcfi cgl‘"m:%. coAnd, & ony ect and hold Funds:in am
amount not: 1o exceed:| or umotmt: Lendet may cstintdte the whtuhrol Finds ue “basis of- ciiFrent diin and:

reasonable estimates of:cxpep fi @ﬂ*ﬁky} ser 04 iceyith spplicable law,

The Funds-shall be 1] .n%ﬁ'ulggn? 10S¢ 3)331?13 i ;ﬁr%’ Qs,u ederal ugenvy, instrumentality, or entity
(including Lender,sifLerider s stch Mﬁ%‘ﬁaﬁ HEHRIS ank. Lender shall apply the:Funds to.pay
the: Escrow ltems, Lender may not charge Borrower. for Holding and:applying the Funds, ar ally  analyzing ‘the escrow
accouint, or verifying the Escrow Tems, -unless Eender nays Borower inferest on the Fund: wdtapplicable faw.perinits
Lender. to make: such -a charge, Howeyer,‘Lendermag.scquirc Bofowcr 10:poy wone-time-charge for an.independent real
estale lax reporting:service used by Lender in'connccion. with this loan - unless plicab!c law provides otherwise, Unless an
ugreement is made-or applicable, 1w requires intercsi-to be:paidslender shall nol be required: nay :Borrower any:interest
or carnings on.the Funls, Borrower. 4nd Lefider oy agree in writing, howeverythat interest all:be paid onthe Funds,
Lender shall:give to Borrower, without chaorge, an nualaccounting ol the Funds, showing ercdils and debits to. the Funds
and ‘the; purpose for which-each debit 1o the Funds was midde. The Funds ar ledged s additonal sceurity.forall siims
securcd by. this Sccurity Instrument, .

Ifsthe*Funds “held¥hy. Lender exceed the amounts_permitied Lo “be*held by applicable L, -Lendershallzaccount to
Borrower for the excess Funds'in dccordance with;the sqiiienizus of applicable law, IF the aunt of: the Funds: licld'by.
Lender at any'time'is not-suffeient to’ pay the' EscrowsKems wihae daic, Lender may so nolify Forrower in writing; and#in
such case Borfower shall:pays1o Lender the amoyay necessary iagike up: the deficiency. Borrower. shall‘ make: tip. the

deficiency in'rio more th tve monthly paymenisgat Lendier's solgiiscretion, ‘

Upon -payment.in*fy sums-secured by this: Secusiiy-instrisuent, Lender shs! / refund: to:Borrower any
‘Funds held by, Lender, | ngraph' 21, LenaBrsitt sequiretor sell the'Propc prior 1o the acquisition or
:sale of the, Property, sh Fundsheld by Ednder-wis8ie time of ncquisi a credit-against-the sums
-seclred by.this Security. '

3. Application of P nlesseapplicablelaw provides-ahcewise, all paymcnts receivedsby Lender under

paragraphsi1 and:2 shall b nﬁhcd :Qrs;:;lo Any prepayment charges due’under the'Note; sccond; o, amounts. payable under.
paragraph 2; third, to interest due;.fourth, 10, principal due; and last, to any. late charges due under me‘.Now.
4, Charges;Liens. Borrower. shall pay. all wxes, assessments, -charges, fines and impositionss attributable 1o the

Property which may. aitain:priority. over this Sccurity Instrument, and:leaschold:payments or:ground rents, if- any. Borrower
shall pay thesc obligitions in the manner provided in paragraph 2, of if not paid in‘that. manner, Borrower shall pay them on
time directly to the person: owedi payment.- Borrower shallprompuly fumnish.to-Lénder all notices of amounts to be paid
under this:paragraph. If Bortower mukes:these payments directly, Borrower. shall .promptly. furnish to Lender. receipts
evidencing the payments, o

Borrower shall-promptly:discharge’ any-licn. which has priority over this Security Instrument unless‘Borrower:-(a) agrées

in.writing to the payment of ‘the- obligation: secured by the lien.in a manner acceptable-to Lender; (b) contests in-good faith
the lien:by, or dé’fdﬂdsﬁzagainsl cnforcement of the lientin, legal -p”iogc‘cdings; which=in the Lender’s opinion operaie™to
prevent the cnfo?'ééﬁcms’o[ ‘the lien; or. (c)<sccures-from the holder of the licn=ansagreement+satisfactory- toLender.
subordinating ‘the: lien10 this' Sccurity Instrument.. Il Lender- determines that any part of the Property is subject 1o a.lien
which may atain priority oVer this'Security Instrument, Lender may give Borrower a notice identifying the-licn, Borrower.
shall satisfy the lien or ke onc or.more of the uctions set-forth above within 10'days of the.giving of notice,

S.Hazard or Property Insurance, Borrower shall:keep: the improvements now.existing of hereafter erected on-the
Property insured against loss by fire, hazards includedswithin the:term "extended coverage" and any other hazards, including
floods or Mooding, for which Lender reqiiires insurance, This insurance shall’ be maintined in the amounts and
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for lhc pcrlods thay Lender requircs, The insurance carricr providing the insurance shall be chosen’by. Borrower subject to
'Lender's approvultwhlchvshall not be unreasonably withheld; If Borrower fails to* maintain: coverage described above,
‘Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

Alliinsurance’ policies and rencyals shall be acceplable lo'Lender and shall include a'standard mongage clause, Lender
shall have the right to'hold the policics and rencwals, If Leinder. requires, Borrower shall promptly.give to Lender.all receipts:
‘of paidpremiums and rencwal notices, In:the event-of loss, Bofrower shiall'give prompt:notice to the insurance carrier and!
Lender; Lender- may make proof of-loss if not made promplly. by Borrower,

Unless: Lender and: Borrower ‘otherwise agree-in wriling, insurance procecds:shall be applwd 1o restoratiop or repair of
mc*l:rat:{wny damaged, if: the: restoration: or-repair is- economlcally:fcasnble andiLendér's séciirity is not*lesseiicd, -1f: the
‘restoraton-or repair. Is-not cconomically.feasible or:Lender'sisecurily- would:be lessencd; the’ Insurance - proceeds shall be
applicd*to the sums sccured by this Sccurity/Instrument, - whether-or not-then: due, with any excess-paid to*Borrower, If
Borrower. abandons. th¢: Propcny, or docs-not answer-within 30’ duys a notice' fromi Lender that the insurance carrier-has
‘offered'to scttle a claim, then’ Lender may. collect the insurance:proceeds, Lender may,use the:proceeds: to repair or restore
-the: Property, or-to:pay sums securcd by thi"Sccurity- Insiriment;. whéthér ot- not thentdue, -The 30- -day:periodwill ‘begin
‘when the notice is given,

Unless: Leader- and Borrower. otherwise agree in-writing, any application: of; proceeds ito principal! shall-not extend or.

ipostpone the due date of the momhly payments referved to’in parngraphs *and 2 or. change the' amount of the payments2If:
.under paragraph-21:the: Property. is ucqunrcd by-Lender, Borrower's right to anyinsurance: policies and proceeds. ‘resulting:

firom damage to cglc Plro K sccurcd:by. this Sccurity-
‘Instrument immediately 5

6, Occupancy, Pr ! «Mﬂmmﬁmml o r's<Loan Application;:
Leaseholds.. Borrower 0y , i 1 d: '#ﬁq rhy-gis TR dcncc within'sixty. days:
after the cxecution:of th m i Tﬁﬁ&iﬂl N ver's principaliresidence:
for at least one year afl o,f occupancy, unless:Lender- otherwise: agrees insvritis ich: consent shall ‘not be:
unreasonubly withheld, or. yn! fE ulih@ elrcmsees tx s iwkigh i poy oﬂﬁ *s control’Borrower shall not:

dcstroy, damage or impair thcProper wasié on i Property, Borrower shall!
be-in default if any forfciiue ucuoﬁcoﬂ%mav%w&w:&%ﬁﬁm tn thatiin Lender! sp:ogd faith judgment’
could result in forfeitiic of the Propertyor otherwise ‘matcrially impair the licn creaiediby this-Security Instrument-or
Lender's: security - interest. :Borrower. iy, cur ] uull and - reinstate, s idedvin: parographel8, by.causing the:
acuonror,procccdmg to_be dismissedww it asruling thatzin®Lendertssgoodifaith - deiemiination, c¢ludes. forfeiture of the:
Borrower’s interest'in the Property or other. materio! impairment of the licncres fiby this Security IRstrumeént of Lender's:
sccunly*mtcrcst. Boirow shall also' bc inedefault if Borrower;: during:the loan:applicationdprocess, gave mmcrmlly falsc or
inaccurate information: ¢ mtcmcms o nder. (or (uiled:to pravide Lender-with iany material ormauon) in"connection
with the loan:evidenced' by jthe Notg, inc! \ing, but ot lmmc 0, represcatations concerning:Borrower's .occupancy.of the
Property as a principal'r: lence: 11 this cetirity, Insirdmentision 4 tcaschold®Borrower shall comply with all the provisions
ofsthc leasc; - If Borrow lcquxrcs fcetille to the Property, the icascholdiand e fee tile-shal riot' mcrgé unless Lenider
agrccs 10 the merger inwriting,

Protection of Lender’s ‘Rights in the Property: I Bairgwer failsato - perform the covenants and agreements

contained. in: this Scciritys[ns(rument, or there s & lcgal proceedip that may significant’y offcctsLender’s rights: in?the
Property. (such"as a’proceeding: in: bankruplcy, pr(mw:. for condvnn'uon!or forfeiture or. 1o rce laws or rcgulnuons).
then *Lender may- do. ar “for whatever is neceisary 1o prou,cﬁfth’ value of: the Prop: d ‘Lender's rights in the
Propcrly. Lender’s acua cludc paying: any SUms seeured By-afien which hrs pr this Security- Instrument,
appcannz in:court, payi Is: attorneys’ HfecSano. cmnng ot the:Property 10 s;- Although Lender may
take"action under. this'pa Jer does not havedada.s:

Any: amounts disbu nder WIS paragrapn 7. snall vecon ad orrower securcd by this

Security Instrument; Unless Bomrower and Leader agres (o othicr torms of payiicil, these amouns shall bear interest from:
the datesof disbursement at;the:Note ratc .and shalltbe- payable, with interest, upon notice. from Lender to:Borrower”
requesting paymcm.

‘8, Mortgage Insirance, If ‘Lender-required mortgage. insurance as:a condition- of: making the loan secured;iby this:
Sccurity Instrument;. Borrowcr shall pay the; prcmlums required  to maintain the morigage insurance-in effect. If, for any
reason, ‘the: mortgage insurance coverage required by Lender® lapscs or ceases (o ‘bes in-effect, Bortower shdll pay-the
prcmmms required} to ;obtain coverage substantially. cquivalent. to* the: morgage msurance previotsly in: effect, ata cost
subsmnlmlly cquwalcnl to:the cost:to Borrower of- the mortgage insurance previously. in’ ‘effect; from:an alternate mortgage:
insurer-approved:by. Lcnder. If substantially:equivalent mortgage'insurance coverage is:not available,-Borrower: shall pay to:
Lendcr cach month a siim ¢qual to onc-lwclﬂh of:the ycarly mortgage insurance premium:being paid by Borrower when the
insurance coverage’ lapsedior.‘ccased ‘to*be in:cffect, Lcndcr wnll:acccpt, usc and retain these payments.as-a loss:reserve. in:
licu=of mortgage insurance. Loss rescrve payments may noslonger be required, -at lhc opuon of Lender. if mortgage
insurance, coverage (in,the:amount and for the period that Lender rcqulrcs) provnded by an insurer approved by Lender
again becomes available and is_obtained, Borrowcreshallfpay :the’ premiums* required! o maintain mortgage insurance? in-
.effect, or.to provide a loss rcscrvc,;unul the requirement for«mortgage insurance ends in accordance with any written
agreement between Borrower: and Lender or applicable law.

9. Inspection, Lender or'its ag,cm may makc reasonable cntrics upon and inspections of; the Property. Lender shall
give Borrower notice at the time of or prior (o an:inspection spccnf ying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or.consequential, -in connection.with
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any.condemnation or other taking: of any partof the Property, of for- conveyance inilicu of condemnation, are hereby
* assigned and shall be paid to Lender, o
In: the cyenl-of a-towl -taking ofethe: Property, the' procecds. shall be-applied:to the sums-secured -by.this. Security
Instrument, whethicr or:not then due with-any excess paid to Borrower, In-the event of a partial:(aking of the-Property in
which'the fair markct value of the Property. immediately before the taking:is cqual to o, greater. than; the amount of the sums
securcd by this Securjly. Instrument immediately, before the taking; unless Borrower and Lender. othierwise agreo in writing,
the’sums secured by. this Sccurity. Insirument shallibe reduced by the amount-of the procecds muluplicd b . the:following
fraction: (a) the'total amoint of the surs secured immediately, before the taking, divided:by (b) the fair market valiie of:the
Property+immediatcly before:the takiig. Any balance: shall be :paid: to: Borrower, In the event ofea”partial taking of ihie
Property in:which-the fair. market: value of the:Property immediately:before the:taking Is'less:thanithe amount of the sums-
secured immediately-before the taking,. unless Borrower andi Lender othicrwise agree in;wriling: or¢unless applicable law-
ompur]\yqu provides, the.proceeds shall:be applicd to'the sums scctiréd by this Sceurity: Instrument - whether or:not the sums.
arc then due,.
Af-the Property. is abandoned by, Borrawer, or if, after-notice by Lender to'Borrower.thiat the condemnor offers to make:
an award or seile a claim‘for damages, Borrower-fails 1o respond 1o Lender. within 30 days aficr.the date the notico is given;
Lender is authorized;to collect-and'apply:the: procéeds, a1 its'option, clther. 1o restoration or repair of the'Property or (o the
t8ums secured by this Security. Instrument, whether of niot thén"due, .
Unless Lender and Borrower. otherwise agree in writing, any application:of proceeds 10 principal shall not-exicnd or,
.postpone the due dale of 2 t of such payments,

‘11,'Borrower Not R # me ‘for paymecnt or
-modification of amoniza J 1y successor in interest

Lende ver,
i o‘&m h i iners

ility. of.the qrigigdl ‘Bogrgwer oph grrov: ors-in Interest, Lender

hall 01 b it o A ST G i for aymont o

otherwise ‘modify, amort of theisums- securcdsby this Sccurity Instrument by reason ¢ demandimade by the

original Borrower of Barrowe:'s Kikeessdid incnicresie Ay fortidaren ; ' any-right of remedy shiall

H0Cbe 1 waiver of o oreiss Of sy eart ; gaibp keadcEin omci. 0y
‘be a waiver of or precluic the exer m ) m "
. 12, Successors and Assigns llour.%,i% e%@ ity (Fsﬂﬂ;gser “The_covenants and agrecments. of this.

Sccurity Instrument:shall:bind'andbenefitithe successors and assigns of-Lender and Bomower, subject o the provisions of:
paragraph 17, Borfower's covenants and agrec hall e Joint and*several, /Any BOTTOWer who.co-signs this Security
Instrument but-does notcxceute the Nete: (8)-is cossigning this S ccurity, Insirument only-to morgssc, grant and'convey:that:
Borrower's interest in the Property-under-the teims of this Stcurily Instrument; (b)-is not personally.obligated ‘0" pay.the:
sums sccured by, this Security. Inswumcnt; and (¢)‘agrcaes that-l.cnder and any, other. B cr.may. ngree 10 extend, modify,
forbear. or. make any accommodations. witharegard (04the termiseof this Seeuritys=insirument or the Notes withouts that.
Borfower's consent,

13, Loan Charges, I theslour securcd by this SecuritysInstrument/is subject 400 Jaw which séts maximum'10ai
charges; and 'that law ‘is:finallydntérjccicd 0 that the interest or oticr loun charges collected or 1o be collected in connection
with the loan excced the permitted limits, theri? (a) any. such loan charge shall be reduced by the amount:necessary-to reduce:
the charge to the permitted 1imit; and (b) any.sums alread¥ collceteaizom Boitower which exceeded permittedilimits will be
réfunded to Borrower, Lendcr may choose 10, make thixiréfind by rediicing the principal owed'undcr the'Note or by, making

of Borrower.shallinot-oj o Nw i

-a direct paynient 10°Borrower. If a'refund’reduces prisicipg!, the redrcticr will be treated as o pastial prepaymicnt withoiit any
;prepayment charge under

14.:Notices, Any n Yorrower provided*for-iii this-Sceurity: Instrument shalk] by delivering it or by
mailing it by first: class fapplicable law cegiires aise gl nother. method. T 1all be-directed to+the
iProperty “Address or any Borrower desighties BT natee to Lender, At ider shall be given by
first class mail 1o Lpndc[ herein or anv othéfatitdress: Eender (esin BOﬁOWCf. Any np[jcc
provided for’in this Securil; be de Lo been' given to.B 'hensgiven as provided
'in this paragraph,

15 Governing Law;: Severability, ThistSccurity {Instrument shall be governed by federal law and theslaw -of the
jurisdiction in:which the Property, is:located. In the event that any provision or clause of this Sccuriiy Instrument or the Note
conflicts with-applicable law, such conflict shallinot affcct ‘other provisions of: this"Scerity Instrumeiit or the Note which
can be given effect without the conflicting provision. To this endithe provisions of: this Security. Instriiment‘and the Notc arc
declared o be sevérable,

16, Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity. Instrument.

17, Transfer. of the.Property or'a Benéficial Interést itBorrower.. 1f all or-any-part-of: the Property. or any.interest
in:it is sold or. transferred (or.if o' beneficial interest in' Borrower. is sold or (fansferfed and Boffower-is: ot a;natural person)
without Lender’s prior. written:consent, Lender. may, at its option, require immcdiate payment iffill of all sums sccurcd by
this Sceuirity Instrument: However, this opiion-shall not:be excrcisediby Lender if-exercise is prohibitcd by fedéral'law-as of
the date of this Security Instfument. ,

If Lender exercises: this bptié'ﬁh;é:chdébshall give Borrower notice of acceleration. The notice shall provide a-period of
not less than-30 days from the date the notice is delivered or.mailed within which: Borrower must pay all sums sccured by
this Sceurity Insirument, 1f Borrower fails-to pay these sums prior to-the expiration. of: this:period, Lender may invoke any
remedics permitted by this:Sceurity Instrumentiwithout further niotice or demand on:Borrower.

18: Borrower’s Right-to Reinstate,  If: Borrower meets céftain conditions, Borfower. shall have the -right to have-
enforcement of this Security: Instrument discontinued:at any time-prior to the edrlier of:' (a) S:days (or such-other period as
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applicablo law may specify. for reinstaiement

Security. Instrument; or (b) entry.of 8

reasonably requiresto assure that the lic -of this

abligation to pay,

the sums secured
this Sccurity. Instrument and'the ol
However, this right 1o reinstato shall nos

19, Sale of Note; Change of Loan Sery er

Instrument) may;be sold one or
(known as the:"Lotin Servicer

*but -not *Jimited 1o,

04N § The Note or'a: parial
more-times without prior. notice to ‘Barrower,- A sale.ma
*) that colleets monthly payiments due under the No

en! f 8 judgment enforcing this Security Instrument:
pays Lender allsims which thenswould ‘be*due under: this Security-Instrument
occurred; (b)-cures any-default of any-oiher covenants o agreemen
Security. Instrument; including,

*7easopable auomeys® fees; . and? (d)
) Security: Instrument,
by this Sceurity, nstrument shall conti
bligations sccured hereb
pply.in'the case o

CS; lakes
Lender's rights ins
nue unchanged, Uy
shall remain:fully cffect
acceleration under paragroph+17,
pastial: interes

)‘beforo sale of the Property pursuant:to any power of:sale contained in this
Those conditions are that Borrower: (a)
andthe Note as-if:no acceleration had:
ts; (c)ipays-all ex

penses-incurred in-cnforcing- this

such action as Lender may
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. 24, Riders to this Security Instrument. If-one or more riders'are'executed by Borrower.and recorded together with:

lhis Security Insthumment; the covenants and agreemeiits of each such-rider shall bs incorporated!into and'shall amend'and:
supplementithetcovenants and agreements: of this Security. Instrumem as ifsthe rider(s)swere a:part ofsthis-Sccurity-
Instmmem. [Check applicable box(es))

j_ Adjustable Rate Rider C Condominium Rider I: 1:4'Family Rider

: Graduated Payment Rider- z Planned Unit Development Rider E Biweckly, Payment Rider
:—1 Balloon Rider : Rate Improvemet Rider. [E: Second Home Rider
‘ J Other(s) Ispecify):

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and'coyenants contained in:pages:1"throligh 6 of.ihis,
Security:Instrument and in any rider(s) executed by, Borrower and recorded: with it.

Witnesses: ' /] /
Documentjs/ (Sl

orrower

NOT OFEL:] ——
R AE 0\ 1\ (Seal)-

Thls Document is th&pxg pe

the Lake bounty : = . -Borrower
Meesmomaa s e mmem aeoas o 50 T x(Séal)(
-Borrower-

Social Sccurity Numbcs
. < (Seal);
Borrowcr

§ncial Security Number:

STATE OF INDIANA, YAKE: County. ss:i

On this) 3r Y March, ! re'mc; the undersigned,

Notary Public in and for rsonally appearcd!/ Y CARDTT
MARY ‘M CARDIE A
, and acknowledged the exccution of the forcgoing instrument:,

ancss ‘my. hand and official scal.
My c%mmnssnon expires: 2/12/96 () \
f “Vermesidence: Lak Goes L\ ‘
! Cpunty S gs ence: Lake S Jangs R.: Bloom' Notary Public:

. ,,,,_ N wThxs mslrumcnl was prepared by::
? % o MDONNA IVANYO&
i ‘u’\t/ TECH FEDERAL CREDIT UNION
.J2"B0951 BROADWAY
"CROWN: POINT,, IN 46307

Form 3015 9/90: {page 6 of 6 pages)
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“ " PLANNED'UNIT DEVELOPMENT RIDER

L4
L)

* THIS PLANNED UNIT DEVELOPMENT RIDER is made this.  3rd day of March, 1993,
and'is incorporated into and shall be deemed to amend aiid supplement the Mortgage, Deed of ‘Trust or Security Deed (the "Security
Instrumeny) of the same dato, given by the undersigned (the "Borrower") to secure Borrower's Note 1o
TECH! FEDERAL CREDIT UNION:

' ‘ (the "Lender")
of-the'same date and covering the Property described in'the Sccurity. Instrument and located at;
3867 KINGSWAY DR:. e
CROWN! POINT, IN 46307 oty
[Propenty Address]: S
The Property, Includés, but:ls not limited 10, a parcel of land-improved with a dwelling: together with othicr such parcels and certin
common arcas and fucilitics, us described in* - The Declaration of Restrictive Covenants, .
recorded March 23, 1968: in Misceldlaneous Record 966 Page 55 _C /\\&Y\{

(the "Declaration"), The Property, is a'part of a planned unit development known as
LAKES OF THE FOUR SEASNONS

(thie "PUD"), Thc Property o0 MG IR s Lentity oyning oF mianaging
the common arcas and facilil D (1he"Owners Associmion"iund the uses, benefit ds of Borrower's interest.
PUD COVENANTS. o 1ofing €oerilinis @nl Bpecfime @lﬂh \ 1t, Borrower.and'Lender

further covenant and agree a W . , _ o ,
A, PUD Obligations. Bosr0w/d'§hali pesormaliofBomawer S obligationpundéngho®t! D's. Congtituent” Documents, The
"Conétitucnt Dociments” arc (ic: (i)iDecl "oﬁml of incorporadon, trist istriment orany. cquivalent document which:
creates the Owners Associatic d (ii) MM&? Dwners Associition, Borrowcr shall:
promptly Pny;:whcn*duc':ull' :s and asscssments imposed pursuant o.the Constituenit Documents, . e
. B, Huzard Insurance., So long as the Owners Association:maimtainsiwith a generally‘accepled insurance carricr, a “masier.' o
"blanket”,policy insuring:the Property which 15 salisfaciory o Lender, and.which proyidcs insurance coverage in:the amouns, for the
periods, and against the hazards Lendcr requires, includin: fire and hozards included within the wcrm'* cxiended coverage,’ then;
. ... (i)'Lender waives the provision 'nUniform Covcnant 2 for the monthly payment to Lender of the yearly. prémium:
installments for hazard‘insurance on the Property; and ) .
_ . '(ii):Borrower.s oblization under Uniform Covenuit 5ito maintain hezacd insurance coverage on the Property is decmed
satisfied (o, the extent that the requircd coveragc is provided by.the O waers:Association policy, ‘
y Borrower shall give Lender prog c¢ of any. lapse in requircd: hozard insurance coverage provided by the'master or blanket
- poliey. B s
In'the event of-a distribution of hazard insurance procecdsisidicss of restoration or repair. following a-10ss to the Property,or to

common ‘areas and facilitics of 11~ PUD; any proceeds payabio o Barowos are hercby. assigned and shall:be paid to Lender. Lender

shall apply. the proceeds (o' the sums secured by the Secusiiyyistrument, §#i any excess paid to Borroter,.

. C. Public Liability Insurance. . Borrower shall iake-¢uch-actions a5 ay,be reasonable to instrc that the OwnersAssociétion:
maintains a’'public liability'in policy acceptable’iriform; amount.-end2xient of coveruge ic o
D. Condemnation, T Is of any‘award orclaim’for damages; direct or.conscyt able to Borrowerin .
connection with any.condem r laking of all of.any-pazt afithe Property_or the ¢ and facilitics of.the PUD; or
for any conveyarce in liéu of arc liereby assigaed:eiishall be paid 1o Les seds shall be applied by

Lender to’the sums secured U

E. Lender’s Prior Conseini, Borrower shalinot, except aficr notice to Lender and wiihy Lender's prior writlen consent, either
partition’or subdivide'the Property or consent to:; . ,
(i) thic abandonment or (érmination of the PUD, except for abaridonment:or termination required:by, law in the case of:
substantial destruction'by firc or other. casualty. or.in the case of a’taking by condemnation'or eminent domain;

R imiond

Eii):any;mncndmcnt to any provision of the "Constituent Documents” if the provision'is for the express benefit of Lender;

i) termination of profcssional management and assumption of: sclf-management of- the Owners‘Association; or.
_ .. +(iv)-any action'which would have the cffect of-rendering ‘the public:liability insurance coverage mairitained by the
Owners Association unacceptable to Lender.

F.;Remedies.. If Borrower docs not pay, PUD. dues and assessments when due, then Lender-may pay. théim. . Any amounts
disbursed by Lender under this paragraph F shall become additional debt of: Borfower sccurcd by:the Sccilrity. Instrument. Unless;
Borrower and Lender agree to other terms of payment, these amounts shall bear interest-from’ the date ‘of disbursement at the Note rate
and shall be payable, with'interest, upon notice from Lender to"Borrower requesting:payment,

BY SIGNING BELOW, Borrower siccepis-and aigrecs o the terms and_provisions contained in this PUD Rider:

b . [

— (Scpl) (Scal)

-Borrower -Borrower-

— (Scal) , .wmhmuh“; e (Scal)

-Borrower -Borrower
: MULTISTATE PUD RIDER- Single Family« Faunfe Mac/Freddic Muc UNIFORM INSTRUMENT Form 3150 9/90.
% ITEM 102200 (9112) Greal Lahes Business Forms, Inc.: B To Order Call: 1-800-530-6383 I FAX. 616-7914131.
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