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This mortgage is made on this date between the parties listed below.

. * of whatsoever description which may now or hereatter be located, situated
The Mortgagor(s) in consideration of the principal amount shown

or alfixed on and used in connection therewith (hereinatter called the

' below and for other valuable consideration, the receipt of which is Property).
~, acknowledged, hereby mortgages and warrants to the Lender, its .
successors and assigns, forever, the land and property described below, Mortgage Date
" logether withthe privileges , improvements, rents and profits, easements, :
hereditaments, appurtenances equipment, and other personal goods . March 12, 1993 4
[ MORTGAGOR(S) ‘LENDER .
, NAME(S) NAME(S) \‘|
% 930117930 ‘BANK:ONE, MERRILLVILLE, NA ®
; i  BUCKO ‘CON UCTION -CO,, INC, E
[ AGDRESS ADDRESS v
{890 Chase Street 1000 East:80th Place: £
] N ¢
ey CiTY [~
1. Gary '‘Merrillville: ot
COUNTY STATE COUNTY STATE :‘-.éf
\_...Lake. Indiana 46404 :Lake IN %6802 46410 E <\,

£ PROPERTY DESCRIPTION)

See Attached Schedule "A" attached hereto: and' made a part hereof by reference,

firodumioy o3

NG

<eep the: Property insured:
n and with such carriers as
ofi the-Lender- be acceptable,
ydias:loss payee or. alter-
.Mortgagee, in such; form
he Lender. The Mortgagor
insurer. of,the Property: to,
ender- wuth the:proceeds to:

'such indebtedness, as well
inants of this mortgage; anyy
Her‘mortgage‘, assignmentofii
nent, loan agreemest, Wi
sgr.nature, whetfey
rafter arising tetwveen
after all referred to:

: provided iin or arising out
§ as'the agreements.and ci
: promissory note or of | any ¢
! leases.orrents, security

; any. other agreement of \

5, The ‘Mortgagor promises
against such risks, in:such;f
fpay within:the:sole discreti
gaesing the Lender to be nar
natlvaly. if. requested b
afd-manner as pre:

hereby. directs:each -2

maxe payment of i

L]
& Document 1s & s
*_PRINCIPAL_AMOUN' NOTOEEICIAL! TRNE R
. J C‘)/ L) R S 1
. . ~ f
THREE HUNDRED THOUSANE g Mecumentis the property of (3 ?}30) 00059 —
L TNt
( The:Mongagor Covenants aiid/Agraes With the Lender as "9590' or ihe Pro andihe oS
( LAl gag INd'Ag Mortgagorwill not do.or permit:to }vc'lomn act: dp? 11‘
1. This mortgage secures (1e/prl - whatsoever nature which would | airth%llen of‘IbFi)sﬁ ! ;
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2, The Mortgagor promis htednessia 05 applied, only s.option, tothe: repair. and: !
accordance withithe.tern pertarm all of replacem loss ‘or. {0’ be. applied to the: i
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-6. The Mortgagor hereby assigns to the Lender all
judgements, decrees, and:awards for injury,.damage, or
condemnation of or to the Property and:authorizes the
Lender, at its sole option, to apply the proceeds thereof
make all‘needful and:proper repairs so-that the value of.the. to the paymentiof the indebtedness in such manner as:
Property, shall'not in any waybe impaired. Mortgagor cer- the Lender may elect.

tifies- that the property has not-in the past been nor.will in: i
the-future :be allowed in any manner to be’ exposed to-or 7. The Mortgagor promises to abstain from:the :
contain hazardous or enviromentally harmful substances. commission of-any waste on the Property and to comply

as may be defined or regulated:by any state or-federal with all'present and future statutes, regulations, and.

law or regulation.which impacts, in any way, such rules of-any governmental authority governing the ¢
substances, except to the extent the existence,of such Property or “"1 Ay Ly concerning the-use and:

substances has been disclosed in writing to Lender. occupancy thereo

may.arise.

3..The'Mortgagor promises at"all times to preserve and:to.
maintain-the Property and every part thereof‘in good repair,
working: order, -and- condition, and: will from time:to:time,

The Lender shall have the right and access to inspect

or any part thereof, shall'require inspection, repair,

the Property at all reasonable times and:if- the Property,

8. The Mortgagor promises not to remove any part of the
Property from its present location; except for
replacement, maintenance and relocation in the ordinary

N

orsmaintenance which the Mortgagor- has failed.to
provide, the Lender, after reasonable notice, may enter
upon the Property to effect such obligation; and the cost
thereof shall:be added to the Indebtedness and paid
on the Lender's demand by the Mortgagor.

4, The Mortgagor promises to pay and to discharge
liens, encumbrances, taxes, assessments, and-
governmental charges;at any. tlme Ievued or, assessed

course of business, nor to attempt to sell or otherwise
dispose of, except as herein provided, any or all of its
interest in any part of or all of the Property without first
obtaining the written consent of the Lender.

9, At any time, upon a request of the Lender, the
Mortgagor will execute and deliver to the Lender,
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and it appropriate, cause to be recorded, such further
mortgages, assignments, assignments of leases and
rents, security agreements, pledges, financing
statements, or such other document as the Lender may
be required, in the Lender's sole discretion, to effectuate,
complete, and to perfect as well as to continue to
preserve the Indebtedness, or the lien or security interest
created by this mortgage. In the event the Mortgagor
shall fail or refuse to execute and deliver any such
document to the Lender, the Mortgagor hereby
constitutes and appoints the Lender, or any of its officers
or employees, as the Mortgagor's true and lawful
attorney In fact to do so, and the expenses thereof shall
be added to the Indebtedness and paid by the Mortgagor
upon demand by.the Lender.

10: As additional security for the Indebtedness and the
performance of all of the Mortgagor’s covenants
hereunder, the Mortgagor:

(a)-hereby grants to the Lender a security interest in
any personal property.or fixtures which-may now or
hereafter constitute any part-of the Property, in all
-personal’property.in:possession of the Lender but
‘belonging.to:the'Mortgagor, and:in any balance of
‘deposit-account with the Lender which may be applied
‘by the Lender upon the Indebtedness in the event of
default hereunder; and

{b) hereby (pursuant:to any statute now or hereafter
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11. The following shall constitute default of. this mortgage
and any note or other-agreement it secures:

(a)'the:failure to pay. either the interest or principal
upon the Indebtedness when due;

(b):the failure to perform or keep any of the covenants
of-this agréement.or any agreement, oral or written,
out-of which the Indebtedness arises or which governs
any of the terms of the Indebtedness;

(c) the insolvency of the Mortgagor;

(d) the filing by or against the Mortgagor of any
Insolvency, bankruptcy or receivership proceeding;

(e) the institution:of any assignment by.the Mortgagor
for the benefit of the Mortgagor’s creditors;

() the insolvency. or death of any guarantor of this
Indebtedness;.

(g) the death of the Mortgagor, if a natural person, or
of any partner if the Mortgagor is a partnership;

{h} the dissolution, merger and consolidation or
transfer of a substantial part of .the ownership of the
Mortgagor or any guarantor of the Indebtedness if the
Mortgagor or such guarantor is a corporation; or

(i) the non-payment of any taxes or insurance, which
shall constitute . waste and entitle the Lender to the
appointment of a recelver under applicable law; or
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‘Property to be sold at-public auction, and to'execute-and

(j) the sale or transfer by Mortgagor of any interest in the }

Property, whether by deed, land contract, contract of
sale, or the like,

(k) the Lender deems itself unsecure for any reason
whatsoever.

12. In the event of default, the Lender may, without demand
or nolice, pay any taxes, assessments, premiums or liens
required to be paid by the Mortgagor, elfect any insurance
provided for herein, make such repairs, cause the abstracts
of title or title insurance policy and tax histories of said
premises to be certified to date, or procure new abstracts of-
title or title insurance and tax histories in case none were
furnished:to it, and procure title reports covering said:
premises, including surveys. The sums pald for any such
purposes shall-be added:to the Indebledness and shall-bear
interest at.the rate of interest otherwise accruing on the
Indebtedness secured hereby until paid. in the event of.
foreclosure, the abstracts of title or title insurance shall .
become the property of:the Lender. ‘All abstracts of title, title
insurance, tax. histories, surveys, and other documents.per.
taining to the. Indebtedness shall remain in the'Lender's.
possession until'the’Indebtedness Is paid in full,

L 1okt caae e s s e+ -

13. In the'event of default, the Lender may, without
notice, and at its option, declare the entire indebtedness:
due and payable, as-it may, elect, regardless of the date
or dates of maturity thereof and,:if permitted by, state
law, is authorized and empowered to sell’or to-cause the

deliver to the purchaser or purchasers-at such sale any.
deeds of conveyance good-and sufficient at law,
ptrsuant to the statute in such case'made and provided;
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mortgage constitute a

default of any. other agreement which may. now existor
hereafter arise-between them and that, likewise, a'breach
of any such-agreement shall constitute a breach and:
default of this mortgage. It is the.expressed intent of the:
Mortgagor to cross collateralize.all of its Indebtedness
and Obligations.to the Lender howsoever arising.and

whensoever incurred.

16. Mortgagor warrants that no provision; warranty or
promise made by the Mortgagor-in any document related
to this transaction causes any conflict whatsoever with:
the terms. of-any document-related to any other
transaction ‘Mortgagor may be involved with, with any

other person: or-entity.

16. It is further agreed that;

_{a)-no forebearance on the part of the Lender and no
extension of the time payment of any of the
Indebtedness given by the Lender shall operate to
release, discharge, modify, or change or affect the
original liability of the Mortgagor herein or of its
continued performance of the covenants herein
contained or in-the:covenants and terms of-any portion

of the:liabilities;

(b) any reference to the Lender herein shall also include
the Lender’s successors and’assigns;

(c) the covenants and'con
the benefits and advantag
respective heirs, executor
and'successors of the partie

ditions hereof shall bind and
es hereof shall inure to the.

administrators, assigns
s hereto;
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(d) the Mortgagar agrees to pay the Lender, in additi
to payment of the Indebtedness, a pro rata pfmion'so’:m
the taxes, assessments, mortgage guarantes insurance
premiums (so long as this mortgage Is insured by a
mortgage guarantee insurance policy), hazard
insurance premiums next to become due, as estimated
by the Lender so the Lender will haye sufficient funds
on ha_nd to pay taxes, assessments and insurance
premiums within thirty {30) days before the due date
thereof, and to pay the Lender, immediately, any
deficit thereon, the monies so held not to bear any
interest and, upon default, to be applied by the Lender
-on account of the Indebtedness;

(e} all rights and remedies granted to the Lender

" hereunder shall be cumulative and not exclusive of one

of the other or of any other remedy provided for by law
or agreement, and may be exercised either
successively or concusrently; and that

() if any provision of this mortgage shall be prohibited
by state law, such prohibitions shall apply only to that
provision and al) other provisions of the mortgage shall
remain in full force and effect,
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Additional Provisions
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DELETIONS:: The Mortg

and’ Lender agree that th;f-ullowing patagraphs of this agree

be deleted:

ALL
Parties
Must
Initial:
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{ :I.I;I".\QII'TNES'S;WHEREQF. said Mortgagor has executed this. mortgage the day.and year.first noted_x:ab‘gvp. ci B

Signed, Sealed, and Delivered in the Presence of:

BUCKO CONSTRUQTION/CO. L INC,

BUCKO, PRESIDENT
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: The foregoing instrument was acknowledged before me this day of 19
[
:Notary.Public County, |
My Commission expires:
PARTNERSHIP
STATE OF
) A SS:
COUNTY: OF

The-foregoing instrumer dg!?:bgc%‘f%m.se_r_l.t_:j_s._~ ' , 19 , '
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“This Document is the property of
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STATE OF ___INDIANA 2 fe%' n\‘\“‘

COUNTY OF ___LAKE:

The foregoing instrument was acknowledged before me this _3.94p—— day of__marey—— .19, 93,

by JOANNE R. BUCKO andi____ mmmmmmmmmmmmmemeeeeee ,
who are the___ PRESIDENT and__ mmmmememecmea———— of
BUCKO: CONSTRUCTION. _ _
_oo,.,__mc'. ,a_n.Indiana corporation, on behalf of the corporation.,
= \'L\" BEEPER W.D Ow
RN A e p. OwerC _'
i o Notary Public LAKe County, - A/
:/,\‘\“ - My Commission- expires: 9"5"75/
: ‘.. . '\:-". .
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PARCEL I

PARCEL II:

¢

SCHEDULE "A"

AS. TO THE LEGAL DESCRIPTION:

PART OF THE NORTHEAST ‘QUARTER OF THE ‘NORTHEAST QUARTER OF

SECTION: 7, TOWNSHIP 36:NORTH, ‘RANGE 8*WEST OF THE 2ND P.M.,. DESCRIBED:
AS COMMENCING AT THE NORTHEAST- CORNERYOF SAID SECTION.AND RUNNING.
THEN WEST 5,875 CHAINS- (387,75 FEET), THENCE SOUTH 4,887 CHAINS
(322,542 FEET) MORE OR‘LESS, TO NORTHLRIGHT OF WAY LINE:OF MICHIGAN:
CENTRAL RAILWAY.. THENCE:.EASTERLY ON*SAID NORTH LINE'TO EAST LINE OF
SAID SECTION: 7, THENCENORTH ON SAIDNVEAST LINE TO THE PLACE OF
BEGINNING, IN LAKE GOUNTY, INDIANA.

'NORTH, RANGE: : : ORTH "QF Y OF
THE MICHIGANS LRONDE % S CROSS
SAID NORTHEAS S TRDGEENY B S AT A
e o MR CIRRECRALL, 1 oo
NORTHEAST COF F AMN 4 ; ok SOUTHES JA.
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THAT PART'OF:NORTHEAST QUARTER OF SECTION 7, TOWNSHIP 36

A/K/A: 890 CHASE:STREET, GARY, INDIANA. 46404
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