Returiv to: Attorne ;
rney Doniz?xf. Gray,'1244-119th Strpeet, Whiting, IN 46394
THis PORM! HAS BEEN:APPROVED BY THE INDIANK: STATE BAR: ASSOC)ATION FOR USE BY LAWYERS ONLY, THE SILICTION 'OF A:FORM OF

‘INSTRUMENY, FILLING IN BLANK SPACES; STRIKING OUT PROYISIONS*AND INSERTION OF SPECIAL CLAUSES, C :
1AW AND MAY ONLY.BI DONE BY A LAWYIR. Ml CONSTTUTETHE pracric of

REAL ESTATE MORTGAGE

| 930178}6»
-'I'bls“ indenture:witnesseth that.
JOSEPH W, BOGUSZEWICZ -and VIRGINIA L, ‘BOGUSZEWICZ, husband! and wiife,.

of ltaké Couity, State of indiana, as"MORTGAGOR,

Mortgages and warrants:te'

CINDY LEE BAIBEY

of Indiana, as-xMORTGAGEE,

the following realestate in Lake County
State of Indiana, to wit:

Lot ) : dai 0 bl
Lot B?@umﬁf\jg Q ibdivision
af | 5, borsyth: Water Gardens, Hag 1s shown' in |
N a- 9 | . { tbinde & alaesa
, s | INCET ) RETREEAdEl, 1odiara,  ore !
comr v _l.nown- and' descr.itbed! as 6: Berija Place,. i
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as well as the rents, e sehier income Sl rmanteRerived ther[ror he performance of all: condi-
tions and- stipulations of ;
A To secure the pa) : ‘
One Promissory Note in the principal sum of Ten Thousand Dolilars
($10,000.00) payable in accordaice with the terms, conditions and
.dovenants contained therein.

Iness of cvenxdate herewith:

with interest at the-rate of 5. -per cent per annum computed monthly. during such period when there shall
be no delinquency or defaultzin-the payment of. any moneys tosbe paid on this obligation but with interest atsthe rate of
cight-per cent per annum- computed-semi-annually during such period when there shall be any delinquency or default-inthe
payment of any moueys to be paid on this oblization and-to be computed to the nex! inlevest -period following such de-
linquency or default, and said rate shall continue to be paid until all delinguencics and defaults are removed.by the begin-
sing.of avsucceeding.interest period, all without reliefofrom-Valustion -and Appraisement Laws, and qwith attorney’s fees;

B Also-seciiring any renewal or extension of*suchaindebtéedness; ;

C Alio securing all future advancesio the full amousit of:this mortgage;

D' Also- securing.all indebtedness -or ‘liabilities incurred by the holder hereofyfor-the-protectionzof this Securityor

for the. collection of this mortgage. ; o

Mortgagor agrees to_pay to-Mortgagee; in addition to the regular payments, an amount in-equial: monthly installments
which will cover. futire payments of taxes, insurance and assessments against said veal estate; and these. payments shall:con-
stitute a trust’fund out of.which all future taxes, insurance -and assessments shallsbe paid by Morlgageeso far as il shall’
cover such payments, and any deficiency shall be paid by Mortgagor as and when-the payments become duc, and any per-

manent sirpliis shall- be credited to the principal.

Mortgagor further covenants and agrees as follows:

1, To keep all buildings, fixtures and improvements on said premises, now or hereafter erected thereon, and all
equipment-atlached to: or-used. in-connection with the fixtures on said premises herein. mortgaged-insured against loss or
damage by fire, windstorm and extended: coucrage in- such-sums and with- such: insurers as may be approved by Mortgagee
as a further securily for said indébtedness, which insurance policy or policies shall carry a mortgage clause with loss pay-
able to. Mortgagee in:form satisfactory to Mortgagee toxbe-delivered to. possession= of Mortgagee to be held continuonyly

throughs period: of-the existence of-said indebtedness or any, portion .thereof.




2. To uxercise due diligenee in the operation, management and occupation of said real estate and the improvemnts
thercon and not {o remove or suffer.to be removed any fixturcs and/or appliance; now or hereafter placed on said premises;
»rd to keep said real estate and improvements thereon in their present condition and repair, normal and ordinary deprecia-
‘ gl Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
M gal o7 immoral acls on said premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

: 5. The holder of this obligation may rencw the same or extend the time of .payment of-the indebtedness or any part
thereof or.reduce the payments thereon; and any such renewal, extension or reduction shall not {alca{q any maker, endorser,
o guarantor [yom any liability on said obligation. T

4. No sale of the -premises hereby -mortgaged or:extension of time for the payment of the debt hereby secured shall
opwrate to release, discharge or-modify in-any manner the eflect of the original liability of the Mortgagor; and:any exten-
sion ¢f time on this morigage by Movtgagee or his assigns, without- the consent of the holder of-any junior-lien-or encum-
brance, shall not operate to cause asloss of the priority of this mortgage over such junior lien. ‘Mortgagee shall be subro-
guivd so uny lien or claim paid by moneys advanced and hereby secured,

5, In case any part of the premises-is appropriated under the power of eminent domain, the entire amount paid: for
said portion of ithe premises so_appropriated shall-be firid-to-this Morigagec.

6. ‘1t is:agreed that:time is the essence of, this agreement.and:that, in.case.of *default in. the- payinént of dniyinstall-
mens when the same ikall become:due and]payableythe holder’ of the note:and:mortgage :may, at?his-option, declare all of,
she deht duetand;payable;;and’any. failuresto exercise said: option shall'wot ‘constitute: 8:Waiver- of Fight 10 exarciseTthe’same
o o-jutér.ddte, In'the.éUent anyproceedings shall'be institutedronfany junior lienor-encumbrance against'saidiveals eitats,
then:the-Mortgagee ‘herein:may immedidtely:décldre this-inortgage die and payable and:institute suchyproceedings as: may
bé mecesiary. (o protect-his'interest, The lien of 'this:mortgage shall include- all’ heating, plummbing.and lighting :or other fix-
tures inow: or-hereafter attached toor sised ifi conmection with :aid‘*pnmi:e:.

:7. In,.case ol‘.d‘{.’.'. RIS IS I -8 7 :'u nmai hasimont vonutred¥ein f]!o'e mnvianns.and "qc'imt"‘u“’o" 0’} Io,eélo,u'(
proccedingsithereunder, pressheguthorized to cduse a.conitini act of  title‘at  the expense:of!
Mortgagor to show .the ¢ ,tmo@w&ltnww. ecessarily spenit for contind.-
ation of the abstract of t aid regl: 'tg'rtﬂ yiﬁi_:x n at *eight per ‘cent, per annum,
shall become *part of the u Nﬂl 1 ﬁ lektable jo i:!», i foiéclosure and purchase’ofi
said real estate - pursuant il fekeclosiire bysthe holdey therepf, the abstract of titic gnd continuation thereof. shall be
the absolute property.of 1o r;gfgl&s Potument 1s t‘ﬂe property of
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8, In-the event: of such:foreclosure, the Mortgagee, or” his assigns, may, apply for the appointment of-a receiver,
which recciver is hereby outhorized to take possession of the said real estate, collect the rents,-income or:profit, in money or
in kind, and hold the proceads subjeeinto the order of the cour! [oi benefit-of the Mortsagee pending foreclosure pro-

ccedings. Said receiver niay be o pointed irrespective of the due of tiesmartpagedsproperty or its adequacy tossecire or
dischorge the indehtednesc due ar to breome: due.

9. All*ierms.of "this mat!zage shallfbe binding on each and’ allisucee;sorszin owner p-of. said :veal estate;.as. well:
as upon all heirs, cxecutors, admi 16 of =Mor ! gagor or.siicccssorsiiniownership;

10. Additional:Covenants:

Pt
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State.of Indiana,  L:ake County, ss:
Beforc me, the undersigned,-a Notary Public in and for said ‘County.
and State, this day of March 193 93

personally-appearcd:

Joseph W. Boguszecwicz and' Virginta ‘L.
Boguszewicz

. ..‘ .' \l. . .
"‘u,nd«ucknordvdga{"t/w exceasion of the foregoing mearigave. In wit
;L..\ hess w!gcrcoﬁ.l'»l.'a‘y{ ‘hereunto subscribed my name and affixed my

33 » Wy . ) R R
e offSeialseak; My commission expires August 271 19924
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/;\/}:\,,\\‘ D/‘ enal/ X /d/ﬂdvgmy Public | —Seal
v Y Domald L. Gray
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A Lake County Resident
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