: Real Estate $301'778Y INB Nations! Bank, n.w.

437 South Street
Mortgage /’ PO, Box 780
Latayette, Indiana 47902
This Indenture witnesaeth that Ray R. Nichels and Eleanor A, Nichels l
ol Lake County, State ol Indiana + (herein jointly and soverally relerred to as *Morigagors"), !
hereby morigage to INB National Bank, Northwest, a nalional banking association having its pnncipal laco of business In Latayette, Indiana, {"Bank")
' the real estate, located in the County of Lake . Stalg of ndiana +the lagal deacription
b of which Is sel forth on the reverse side hereof together with all Improvements now or herealter situated on the mortgaged premises or used in connection
therewith, and all rights, privileges, interests, easements; hareditaments and appurtenances thereunto belonging of In any way pertaining thereto, and
all fixtures and appliances now or subsequently atlached to or used in'connection with the mortgaged premises, and the renls, Issues, income and
profits of the mortgaged premises.
This Mortgage is given to secure the payment of the indebledness df, Ray R, Nichels and -Eleanor A, Nichels
to the'Bank as evidenced by a Promissory Note or Notes dated January 30, ]988°
1 inthe amoum ot $ __ 225, 000 ) g by, advanced 1o, or any obligation
Incurrad by Mortgagors hareafte ! 146181004 Dy DoiN parties jhavdiscrotlic ynal funds, as provided for.above,
remains with the Bank and is r Document 18
Tho Bank; at its option,;may ext ! P m S sgouged he the payments thereon; or accept
a renewal note or noles thersfor, 18 Jﬂj %’y’lj}lo mmnl h I?Acﬁp!l of any. s If Morigagors have then parted
with litle to the mortigaged prem| #no such extension, reduction or renewal shall impair the lien or prioriy Morigage, nor releass; discharge
or alffect the personal liability of the MorjagedctofieRBetkment 1is the property of
Mortgagors, jointly, and:severally, warzdnt that tmeeltmkee@om% yiekdléhe meridaged premises;and covenant and'agree.with-the:Bank

not to permit-any lien ol mechanicsor malerlalmen (o attach lo morlgaged premises; lo keep the mortgaged premises in good:repair-and:to_pay, all
taxos and assessments levied or assessed against the mortgaged premises as the same become due; and if required by the Bank, to keep any bulldrn'gs
on the morigaged premises insured against 1oss by fire and winds! ind such offierhazards as (he Bank may requlre from'time to'time in'an'amount
equal 1o or.In excess.of the unpaid balance ofihe Indebiediess secuied hereby.and (he amoun! eof all.prior Indebiedness secured by.the'morigaged
premises; all such policies to be |n compan ed acceplable to the Sank and fo contain & Loss Payable Clause n favor of (e Bank as Its inferest may appear.

Upon failure of Mortgagors so to do, the Bank may (but shall not be obligated (o) make replrs fo, y lax@ssessmont levied against, pay or discharge
any ‘lien o encumbrance to, or produre andor maintain in'effect insurance with;respect o the marigaged premises; and'all’'sums so pald shall, with
Interest atithe.rate-provided In:{he'notes, become a' part of the Indebledress secured hereby,

Upon default of any payment provided for Inany Nolagecured by (his morigage; r ur o fallure'to perform any of the terms and conditions of this Mortgage,
or if Morigagors shall abandon the morigaged premises or be adjudged bankruptyihen in any such event the entire indebledness secured hereby shall,.
at the'option of the Bank, become |mmediately due and payable withat
No:fallure to:exercise_anyiright hereunder shall preciude the eggznﬂé D

Héw/and the Bank shall have the right Immediately to foreclose this Morigage,
indhe event of ‘a subsequent doinij:

o
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. L O WA L ' .
All rights and obligations hereunder shall extend'to and be, bigl upon‘the'se\@?ﬂ_ helrs, personal represenialives, successors and'assigns of.ihe
parties to:this‘Mortgage, e f”%
Whenever required herein by th >.plural shall be r‘é’@é‘g&i@ ag'and shal g‘;%an the singt|ar, at ar-shall be regarded as and shall
mean, ".!e p].uml' 7, 'ff '\ \‘Q“\'
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Before me, the:undeisighed, & Notary Public in-and-for said County, and. State, this:__1St day of Marc%j_{ ; 'S’ L)
.19_93‘_.%ér'sbnally..appeared : Ray- B. Nichels and Fleanor A, Nichels Vi~ =g < |
and acknow! dgedzlhq'executlon of 'the foregoing Mortgage. ’ "”"E_: —— s
AR for ol &~ &
Witness' ¥ d-Notarlal S (%] !
.S:‘T‘rgfb[y Ph”t;ll;f? \l" 2 : _Mary Elaine 0Osbhurn
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Legal Description of Morigaged Premises - om

A part of the Northeast % of the Northeast % of Section 27, Township
36 North, Range 9 West of the Second Principal Meridian, described as

commencing. at a point of the east line of the Northeast % of the Northeast
Quarter of said Section' 27 a distance of 898 feet North of the Southeast
carner thereof; thence West a distance of 190 feet; thence North a distance
of 95 feet; thence East a distance of 190 feet; thence South a distance

of 95 feet to the place of beginning, all in the Town of Highland, Lake
County, Indiana. --ALSO-

A part of the Northeast %: of the Northeast % of Section 27, Township

36 North, Range 9 West of the Second Principal Meridian, described as
commencing at a point on the East line of the Northeast % of the Northeast
% of said Section 27 at a distance of 803 feet North of the Southeast
corner thereof; thence West a distance of 190 feet; thence North a distance
of 95 feet thence East a distance of 190 feet; thence South a distance

of 95 feet to the place of beginning, all in the Town of Highland, Lake
iCountys, -Indfana: -ALSO-
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‘commencing -at a point aMf@Fﬁ%mm{m st
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icorner; f; nce Hesifaidjsta ; 9 : a di'stance:
‘of, 30’ feety thence East a dista’tg’ee 3:4% ¢é§‘&!‘€¥éﬁég‘g§ g a distanc

of. 30t feet to the: place of beginning al'll in: the Town of Highland,, Lake
:County, Indiana. -ALSOQ

Apart of the Nontheast % of the Northeast Yuof Section 27, Tewnship

36 iNorth,. Range 9t West of theisecond Principal Meridien, descpibed as '
-commencing at a point the-East line of the Northeast Ys0f the Northeast
% of said Section: 27 at @ distance/of 693 feet. North ofi the Southeast
cofner thereof, thence West andistance ofiy 190! feetsmthience North a distance
of ‘80 feet; thence East @ distance of 190 f“*iﬂﬁsf; ce ‘South: a- distanc

of ‘80 feet to the place of beginning, alf &-fewn of Highland, 1

County, iIndiana.
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Mortgage Datedocco - o March 1’ .1993. N

Morigagors:

Ray R. Nichels and Eleanor A. Nichels.




