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. .. ! ( 1] o am e i i iy
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MAZ 9,008, '$70,000,00 / | 03701793 | ‘03/01/98 ) W

_1+ ASSIGNMENT, To further secure the payment of the Promilssory Note or Credit:Agreement described 'above (the "Note’); the performance of the® *
iNote, this: Assignment’or:the: Morigage which encumbaers, the real: property described’on” Schedule A’ (which s incorporated herein by 'this' reference), |
payment of all other sums with interest thereon becoming due to Lender under the'provisions of the Promissory Note or Credit'Agreement, the:Morigage ‘ ,{
this Assignment or. any other instrument evidencing or securing the Note “(including Guarantors), Grantor for good and valuable_consideration; recelpt \,‘
which s hereby acknowledged, absolutely assigns'to Lender all of Granitor's Interest in'the leases and tenancy agresments (the rLeases") now or mmﬂgt i
executed which relate to the real 'propony,lnd;anb:mpro‘ﬁmoms located thereon (the "Premises’). This'Assignment is to be broadly construed and shak

—

encompass all rights; benefits and advantages to be derived by.the Grantor from the Leases Including, but not limited 10 all rents,Issues, royalties, income
and profits arising from the_Leases and renewals 3ho(9_g!;.qnd‘ all ‘security depdsits pald under'the Leases. This Assignment:is'an’ absolute-assignment

rather than an assignment for-securlty piirpo ) 1c 3 Document 93017635
2. MODIFICATION OF LEAS ! pow " " PIegpesri ity .
téiininate the Leases upon such anse ‘Wﬁ*eﬁmléﬂbc 'ig f-of the' Léases and to surrender or
3..COVENANTS OF GRANTC A TSR
. orss i pororm a 1011 ING Rk} B R boklo i B L)

b, Réfféihtff?r{]?di;countir ufure rénts i:r) executing any future’ ii's'llgnmont’o!_ the Leases o;. colte rents.in advance without the written:
consent of Lender; is Document is the prope o o
pf mrgrkﬂn:hg;u ngf Ill. f Including, *eqiiested,ithe;periodic submission to-

¢, Perform all’necessary. curity of the Leases for;the bene
Lender of teports and a-<ouiting Informiktian lating & the teeaiptoh/sntepieymen : : ,
d. Refrain from modifying; terminating or accepting the surrender of any of the Leases without the written conzant of Lender, "
e. :Execute and deliver, at (o request of Lender, any assurances and assignments with respect ta'the Leases a5 Lender may périadically require;
f. -Refrain-from.sibordinating the: Lenses. orright ts-or ' [or. agree:: bordination;sor consent-to any.assignment:or
. subletting, without the vi/itien‘conzeniof Lender,

4.:REPRESENTATIONS OF GRANTOR. - Grantor represents »1d warrants 1'and 6o [i(it’g*v iLender that:
&, The tenants'under the Lea:es are current In all tent paym ants and are not In defa it tne ms of any of the Leases.
k. Each of the'Leases Is alid.and, enforcéable according 10, its terms;and there-aretno slaims’or. defer 3:presently existing which could!be
asserted by any tenant Lnder.the Leases apalnst Grantor ar any ass/onee of Grantor,
¢, No rents or.security deposiis uncer any of the Leases havs previous!y been = gned by Grantor to any party other than:Lender,
d. Grantor has not accepted, and wili 3pt, rent in 6xcoss of one i advance urider any of the Leasas,,
e; Grantor has the power.end ‘authorlty to eXecute this Assignment; , ) v ,
f. Grantor has notperfarmad any act or executed any InstrumantWhich might preventiLender.from colle-ting rents:and taking any other dction:
-under.this Assignment.. AQDER S )N
5. GRANTOR MAY RECEIVE RENTS. As long,as Grantor o ESriower Isinot )i da/ault under any obligation o Lander 67 urider. the'Mortgage_or, this-
Assigriment, Grantor may collect s Is and ofofits from the Leasesnot more:than ity (30) days after the st dus and may use such proceeds in
Grantor's business operations. H Lender may at any timafequirs-Grantar ta'deposit all rentsand prai n account maintained by Grantor. or
Lender at Lender's institution. : ) '
-8. DEFAULY 'AND REMEDIE! {0 the payment of an'y indettednass of Borrewer i '8 performance, of-any obligation or
-covenant of Borrower or Grantor bor any. other insttimanasturing the debt oy e,.Lender ‘may, at its option without
walving such default, withaiit notl d.to the adequacy of an ity f persan or, by agent, with or without
bringing“any action:of proceedin Inte csseesion of the real piopeity and the-improvements: and. have,, hold,

‘manage; lease and operate the Premises on terms and for a perlod of time that Lender deems proper.” Lender may proceed to coliect and receive all fents,
Income:and, profits from the_Premisés, and Lender shall have full power. to: periodically. make alteratioris; rénavations,. repairs ‘or, replacements to the
Premises as Lender, may deem proper. Lender-may apply all rents, Income-and profits to the’payment of the cost of such alterations; renovations) repairs
and replacements and any. expenses incident:to taking and retalning possession of the real’ property:and’the- managerent a’ndopagaﬂon’of}ho ‘roal
property; and to the indebtedness evidenced of secured by the Note, Morigage, orAssignment togsther with  all costs and attorney's fees in such order of.
priority as to any of the items mintidried in this paragraph 6 as Lender in its sole discretion may,determine, any statute, law, custom or’use to the contrary
notwithstanding, Lender may keep the Premises properly Insured and may discharge any taxes, charges, claims, assessments and other lishs which may-
accrue. The expense and cost of these actions may be pald from the rents, issties, income and profits received; and any inpaid amounts shall be. sacured!
by .the Note and Mortgage. These amotints, together with'attorneys' fees and other costs; shall become part of the indebtedness secured by the Mortgage-
and this‘Assignment,

' GRANTOR'ACKNOWLEDGES THAT GRANTOR HAS READ; UNDERSTANDS, AND AGREES TO/THE TERMIS AND GONDITIONS OF THIS AGREENENT
INCLUDING THE PROVISIONS ON THE REVERSE SIDE. GRANTOR ACKNOWLEDGES RECEIPT OF AN EXACT COPY. OF THIS AGREEMENT,

Dated: JANUARY 21, 1993

GRANTOR: GRANTOR:

Mercantile National Bank of Indiana,

BY: as: Trustee under '1’1:9,5,(: Agreement BY:
-dated August 10, 1990 and known: as
Tiree: _Trust No. 5294 TITLE:
GRANTOR: GRANTOR:
SEE SlGNATURE PAGE ATTACHED ay:
TITLE: TITLE::
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7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an interest, at Lender's dption, up}n
taking possession of the rea! property and improvements under this Assignment, to lease or re-lease the Premises of any part thereof, 1o cancel and modify
Leasas, evict tenants, bring or defend any suits In connection with the possession of the Premises in the name of either party, make repairs as Lender
deems appropriate and perform such other acts in connection with the management and operation of the real property and Improyements as Lender may
deem proper. The receipt by Lender of any rents, income or protits under this Assignment before or atter institution of foreclosure proceedings under the
Mortgage shall not cure any default or atfect such proceedings or sale which may be held as a result of such proceedings.

"8. BENEFICIAL INTERESY. Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of this
Assignment. Grantor hereby agrees to indemnify Lender and to hold Lender harmless from any and all liability, loss or damage which Lender may incur
under the Leases br reason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's part to perform or discharge any of the terms or agieements contained in the Leases. Should Lender
incur any liabllity, loss or damage under the'Leases or under or by reason of this Assignment, or in the defense of any such claims or demandsthe
amount of such joss, Including costs, expenses and reasonable attorneys' fees, shall be secured by the Mortgage and this Assignment. Grantor agrees to
reimburse Lender immediately upon demand for any such costs,-and upon failure of Grantor to do so, Lender may accelerate and declare:due all sums
owed to Lender by Grantor under any obligation,

‘9, NOT|CE TO-TENANTS. A written demand by Lender under the Leases for the payment of rents or written notice of any default claimed by Lender
under the Leases shall be sufficient notice to the tenants to make future payments of rents direcily to Lender,and to cure any default under the Leases
without the necessity of further consent by Grantor, Grantor.will facilitate in all reasonable ways Lender's collection of rents, issues, royalties, income and
profits and upon recelpt will execute a written notice to each tenant or occupant directing payment to Lender,

10, INDEPENDENT RIGHTS, This Assignment and the powers and rights granted are separate and independent from any obligation contained in the:
Morigage and may be enforced without regard to whether Lender Institutes foreclosure proceedings under the Mortigage. This Assignment is In addition to-
the:Mortgage and shall not affect, diminish-or impair the Mortgage, ‘However, the rights and'authority-granted In this Assignment may.be exercised In.
conjunction with the Mortgage.

11, LENDER'S:LIABILITY:AFTER: DEFAULY, Lender-shall'not be liable for-any. loss sustained by Grantor-resulting from Lender's fallure*to’ let the
Premises after default or.from -any.other act'or omission: of Lender in;managing:the Premises after: default uniess-such’loss:|s:caused:by. the willful
misconduct or bad faith of Lender, This Assignment shall not operate to place responsibility for (i) the control, care, management or repalr of the Premises
or (i) the carrying out of any of-the terms and conditions in any assigned Leases upon Lender, nor shall it operate to make Lender responsible for:(x).any.
waste committed on the Premises by any parties occupying or using the Premises,-(y) any,dangerous or defective condition of the Premises, or (z):any.
negligence in the'management,:upkeep, repair or control of the Premises resulting In loss; injury,or death to any tenant, occupant, licensee, émployee or.
stranger, .Lender. may take or release other security for.the payment of the indebtedness evidenced or secured by the Note or the Credit Agreement, the
Mortgage or this Assignment, may release any party primarily or secondarily liable therefor any may apply any other security held by it to the satisfaction’of
such Indebtedness without prejudice to any of its rights under this Assignment.

12, MODIFICATION’AND WAIVER. The modification or waiver. of. any-of -Grantor's ‘obligations’or Lender's rights under, this Agreement must:be’
contalned in a writing signed by Lender. Lender may,perform any, of Grantor's obligations or:delay or.fail 1o exeicise.any of its rights without causing a
walver. of ithose obligations or. rights. A.waliver on one occasion shall not constitute:a walver on.any other occaslon; Grantor's-obligations under:this

omi i ‘falls't jse; impal ] 7 of the obligations belonging to'any.

Agreement shall not be-atfected if | T
Grantor or third party or any of its third pacy-or.collateral..Gtaptor wal y.trlal which Grantor may have under.
applicablelaw: Document 1s
13, ‘NOTICES, Any notice or ¢ vl 1s:Agreement shail be in sent to.the_parties-at the_addresses
indicated In'this Agreement or suc! N m n ti 33&“ ) t! N
14,.SEVERABILITY. If any prov o eergant violates the law or is upenforceable, the rest of ia A 1t shall remain valld,
yP TS f

o ocument 1s the Ero ert?r o N
18, :COLLECTION COSTS,:If Lesder hires anmom:"ato, sslstdg collecting mount due of enforcing any-right or remedy-under-this Agreement,
Grantor agrees to pay Lender's attcineys' fees an ﬂJ‘Sﬁ l)emth)y (ﬂ(ﬂﬂt‘&ﬁm d by law}i
16; : MISCELLANEOUS.
a, 'A'default by Grantor-under the terms of any of the | hich would eniitle the tenant thereunder o cancel or terminate such Lease shall be:

deerried'a default:under {his-Assigament.and :under. thejiNote andiiorigage-so longgasiin Lende Gpinion;. such' default: resulis Insthe-

Impairment of Lendér's £ecirty. :

b.‘A'violation by Grantor of any of the covenants, representations or provislons contalned In this Assignment shall be deemed a‘default under the’
terms of the Note and Morigage, v

¢. This Agreement.shall:be binding upon.and inire to tha:beneflt: of ‘Grantor aadiLender (and-any subsequent:holder-of the Note) and their:
respective successors, assigns, trustees; receivers, administrators, personal representativas,legatees, an avisees, .

d: This Agreement shall be coverned by, iz iaws of the,giaa Indlcated ig. 2 address of g real property, Cantor consents 1o the jurlsdiction and:
venue of any court located in the state indicated in Lender's addeas In the event of any legal procesding under this Agreement,

e. This:Agreement Is; executed for___business: < paiposssc Al references to- Grantor In s Agreement shall’Include, all persons’
signing'below, H-there > mors,han one:Grantor, the¥iabtpationsisgt-be Joint and several, T /aisement and:any.related documents
represent the complete and Inteorated understanding betwaen Grantor end tender pertaining to the te7ms and conditions of those documents.

17, ADDITIONAL TERMS,

State of . )
)|

County of )

Before me, a Notary Public in and for said County and State, personally appeared ,
who acknowledged execution of the’foreg"plng .and stated that the representations therein contained are true;

Witness my hand and Notarial Seal this day of. .

(NOTARIAL SEAL) NOTARY PUBLIC:
My.County of Residence:
My Notarial Commission Expires:
(Printed Signalure)
State of; )
) ss,

County of )

Before me, a Notary Public in and for sald County and State, personally appeared
the of
a{n) , who acknowledged execution of the foregoing
for and on behalf of sald and stated that the representations therein contained are true,

Witness my hand and Notarial Seal this day of

(NOTARIAL SEAL) NOTARY PUBLIC
My County of Residance:
My Notarial Commission Expires:
(Printed Signature)
Page 203 Inltials
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ASSIGNMENT OF RENTS

w DATED: 1/21/93 -~ TRUST #5294

ToHIS INSTRUME N is executedtby the undarsigned Trustee, not |
personally, butsolely‘asTnsteeuderﬂntmmofmatomamagmammdatadﬁulm day
of -AUGUST 19.93, creating.Trust No, 5294 ; andiit is expressly uderstood -end egreed by
thspa'tms' fﬁﬁo,;my&ﬂ:’glmemtmmemumymmiﬂstmdirgﬂmmwauofu\e
covenants, # kims,mpresentatianmdagmmmtsmmnadeamnadawdrmm,mtas
personal ‘covenants, sundertakings , Tepresantations andfegreaneits. of the Trustee, individielly, ar
for thepurpose:of binding it personally, ‘but thisyinstrunent is-execited &nd: delivéred by-the
MERCANTILE NATIONAL BANK OF INDIANA;, A'S TiRUISHIE E,.solely:
inﬁ'aexerciseiofmepouarscmfmedupmltassuan.sbeeuﬁm‘saidagmméa'd!m»
personal lisbility m'pmsmalrespmsmﬂity:sassumdby ndr shall &t any-time be.sSsarted!or

qﬁmnedagainstﬁnMERCANTILE N:AST- TsO:N AL B AN:K OF I*NDIcA‘NF'A.macoo.m
‘hereof,:dr - on account. of any covenant,. uwdertakmrepmataumm‘agmammmcmtained

-gither’ expn reby expressly waived
ond'roleese W&s Jaimiff by, & thiough
‘m.‘ X ‘:é . - .
; ‘  NATIONAL
BIANK OF Th D “signeEdtt '\_. ents»by as
TRUST ¢ 1S ocumentemmhecpmjie fereuntd affixed ad
%% : wmwmfﬁ day airc year £irst above WEitHAN.
‘MERCANTILE :NATIONAL BANK<C NDIANA, ASWTRUSTEE
g BY:__ 'L)_& ﬂh ¢ M ['/,/ -
T % WILLIAM 4, ) HUST‘OFFICER =~
s DAVID Lx RBES , ASSISTANT VICE
g STDENT. AND TRUSTOFFICER
I'A "(F IN WAs,)-
; ) SSi.
GINTY\(FL S 7 ;
e ARLENE BANEA = P maxy Public in & said-Courity: invthéState
afmiﬂ CERTIFY, that eIl oAV Ji ) and .
_DAVID: L. £. _pof the; r/fm::n L @Jma?’ , @ National B Bankingr
Associatior W T4 motn Hairhe same persos 3 subscribed: £0 the
fOIEgOlrg instrument as such——TRUST -OFFICER \SST, V.P. & TRUST. OFFICER

respectively, sppeared: befare: “me this: -day’ 1n: person and: ackrmledged that they.signediand
dehvéfedﬂwesaldmtnnmtasﬂwelromﬁee:ardvohmmyacts aﬁassﬂweﬁeemggyntary
act «of isaid!national Banking associstion, esrTrustes, far the:usestand:purposesitherein set
forth;yend. the said WILLIAM J. JONES.. d:d alsosthen” and there
acknowledge that he, as custodian of the: empm‘ate»seal of ;sa1d_national banking assoc;amm, dig
afﬁxﬁemmoopm‘atesealofmmwmlbankrgassmmlmmmmmmﬁms‘ ‘
fme :andivoluntary. act, and as the free and volintary act of :said:'national banking? rassocigtion;,
as=Trustee, fortheuses and ,purposes therein:set forth.

Given-tnder my- hand end Notarial Sealéthis STH dey'of _FEBRUARY ___, 1993

FRLENE BANTA NOTARY PUBLIC

MY COVMISSION EXPIRES: 4/16/96 . ..

RESIDENT OF 1ake  CONTY




