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ATION “GREEMENT MADE AND: ENTERED INTO,. BY AND AMONG .. .
n o AND Katheriner L, Planer o ("BORROWER(S) ) ,"

A\ : . HMFINANCIAL INSTITUTION' ND Y
nol Bank of Indlana’ ‘(wMercanti n W)k AND THE §

. ,_.——"-"‘,

93017781 " SUBORDINATION: AGREEMENT
/l/ THIS suaonom

'uannnnxllagﬂhg,o

WITNESSETH i

;
WHEREAS BORROWER (5) 18 THE: OWNER OF THE FOLLOWING DESCRIBED PARCEL OF REAL. d
t ‘ESTATE (THE YREAL: ESTATE") LOCATED AT: 4DB-N. ~La£agggg Street . s.

Grifﬁith Lake . COUNTY:, INDIANAY. 10- :
350, BIGEK. T, -Oak Forast AdqIEION €6 G iffi’tb,."n’s ot """"

”“ 5995 z, Eggg 79 in .Lake: cou COunty_, “Indianae e e e
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*wHEREASrM°r°5"t119 . 18 THE HOLDER: OF . kiMORTGQP% covaa:ue THE nmau ESTATE,
GLVEN: ‘BY. BORROWER ‘TO :Memntil.e..._'bnu'co June th: ~n 1991, TO SECURE! }
THE! OBLIGATIONS THEREIN DESCRIBED, AND RECORDED ON _Agya_zgxh 4 1991,

IN THE OFFICE OF THE Rncoanzn OF _lake . _. . .. =O0UNTY:, TNDIANK, “AS

DOCUMENT NO, Q]Q323]§

WHEREAS,, BORROWER WISHES- TO REFINANGE ITS PRESENT 187 MORTGAGE ON THE REMA
ESTATE. BY OBTAINING .y MORTGAGE*LOAN OF MONEY FROMcGriffith Federal 5 & L Assn.
IN THE PRINCIPAL lthg;l"m.l—b LR

AJSRIOISE oy HE.5H) 51 b

WHEREAS.ngffjth T 'SAID LOAN UNLESS!
IT. WILL, OBTAIN A miﬁfﬁm ixcaptile . ..o
THE: REAL ESTATE. Thls Document is the property of

WHEREAS, IT WILL -s NECESbarbador Mayeaiyillecorderchp sum. \w;&m BNY L:mgii.i“
HAS ON'SAXD REAL ESTATE IN ORDER THAT Griffith Federal S'& L ASEN, ‘

praras=wwyyereay

WILL OBTAIN A SENIOR LTEN TO THAT OF __Mercongila ™ --~m;' S ~--~g§g;
pdyde

WHEREAS, THE PARTIESt NPRETO DESIRE BY., THISI.ACREEMENT T0SE LS}Amogs mgy}l:%-

.; SELVES. THE RECATIVE PRIORITY OF THEIR RESPECTIVEl LiENSAON tmpanaasmmh

C')-

§6R YHEREEQRE, 1N CONSTDERATION O MHE FOREGOZNG! AND, THEI M u’waou:ss@@
THE PARTIES; ALL: OF WHICH I8 ‘DEEMED soov, LUABLE AND. SUFFICIENE CHBSYDERATTON
1T 18 HEREBY AGREED.BY: AND BETWEEN THE PARTIES AS| FOLLOWSY

1. THE Merceatile. HEREBY CQUERANEZI QONSENTS AND AGREES WITH)

Griffith rederal S & L Aghifs mEA% THE ABOVE MENTIONED: MORTGAGE HELD
BY-—Meyod S o1 S ANBESHALE: GONEINUE TO BE SUBJECT, SUBSEQUENT AND.
SUBORDIN? > THE LIEN DR FHE-MORTSAGE| ABOUT - GIVEN

Griffith 1S & D AS3Ny. BY BORROWER JRE. SAID $.31,000.00
LOAN ABOU ADE"BY grifedantiraderal S — . TO BORROWER’

TOGETHER \ ONS, RENE 'HEREOF' BUT ONLY

TO THE EXTENT OF AGGREGATE PRINCIPAL ADVANbbb NO'L: meEDIt\G’ $.31,000.00:
TOGETHERIWITH ALL ACCRUING INTEREST THEREON, BUT! ONLY 70 THE EXTENT: THE
_Griffith Federal S & L AS&n,. . MORTGAGE IS OTHERWISE VADID AND:
ENFORCEABLE. T ;

THAT THE PARTIES HERETO, HEREBY AGREE THAT ANY RYGHT; TITLE, LIEN, OR
OTHER INTEREST OF EACH OF THE PARTIES HERETO CONCERNING THE REAL: ESTATE
SHALL BE SUBORDINATE IN OLAIM OF .LIEN TO. THE INTEREST OF ANY HIGHER
PRIORITY AS SET OUT, ABOVE AND THAT SAID PRIORITIDS SHALL CONTROL. IN
ANY ACTION OR PROCEEDING FOR. THE‘ENFORCEMENT OF ANY RIGHT, TITLE, LIEN,
.OR OTHER INTEREST CONCERNING SAID REAL- ESTATE,

THAT. BORROWER{S) HEREBY JOINS: IN THIS AGREEMENT WHICH SHALL BE BINDING
ON THEM: AND: THEIR ASSIGNS: AND SUCESSORS.

THAT THIS AGREEMENT SHALL. BE CONSTRUED IN ALL RESPECTS IN ACCORDANCE

WITH,. AND GOVERNED BY, THE LAWS AND DECISIONS OF THE STATE OF INDIANA,

WHEREVER POSSIBLE EACH PROVISION OF THIS AGREEMENT SHALL. BE INTERPRETED

IN° SUCH MANNER: AS TO: BE EFFECTIVE AND' VALID UNDER APPLICABLE LAW, BUT

IF ANY PROVISION: OF THIS AGREEMENT SHALL BEIIEEigﬁiTixg ggEngMﬁﬁgggg
ON OF INVALIDITY, WITHOUT INVA 'y

gg gggg gggs%z%z% OR THE REMAINING PROVISIONS OF THIS AGREEMENT:.

6. THAT.THIS AGREEMENT MAY NOT' BE ALTERED OR AMENDED EXCEPT BY AN AGREE.
MENT IN WRITING SIGNED BY THE PARTIES HERETO. ,

THAT. XE A PARTY HERETO FAILS AT A§§03§g§bgg Téﬁg:agg?ggFngnag SEQUIREC*’

STRICT, PERFORMANOE OF ANY, OF THE g AGREEHENT RS THEEN
D IN THIS AGREEMENT OR ANY :

CONDITIONS OONThfﬁz o . " 155228354 PRGE 0.2
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e : » S Sl IBLYQ  Linda Harwao
%ommissron EXPIRES: 10/9/94 SGEPRIY OF RESIDENCE: R
Af#‘#*‘###'*##*i\ WA ok O oK K N A AR o ok K 0K K K K Ok AAC N o O ok K K K K
STATE OF INDIAN? (20K FIEANCIAL: INSTITUTION)
COUNTY "OF LAKE
BEFOkEuME: A NO1 O, INCAND “FERESATD- 00U 'E, PERSONALLY
\APPEAREDsDaVJ.d A. rett, \Presider t avings And Loafl Assn,

Y ¢ i W{TNESS!WHEREOF, I HAVE HEREUNTO. SET MY HAND AND OFFICIAL SEAL THIS

"Mv cdknissxow EXPIRES: 08/12/94 COUNTY OF RESIDENCE: Lake
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OF THE PARTIES, SUCH FAILURE SHALL NOT WAIVE, AFFECT OR DIMINISH
' ﬁgg RIGHT OF guon PARTY AT ANY TIME OR TIMES HEREAFTER TO DEMAND:

STRICT PERFORMANGB THEREWITH AND' SUGH RIGHT SHALL NOT BE DEEMED TO: HAVE

© BEEN' WAXVED BY’ANY ACT OR KNOWLEDGE OF SUCH' PARTY, ITS AGENTS, OFFICERE
OR EMPLOYEERS, UNLESS SUCH WAIVER 1S CONTAINED IN THE INSTRUMENT IN:
WRITING BIGNED BY AN OFFICER OF SUCH PARTY AND DIRECTED TO THE OTHER
PARTIES SPECIFYING SUCH WAIVER, NO WAIVER BY SUCH PARTY OF ANY
DEFAULT DEFINED IN THIS AGREEMENT OR ANY OTHER AGREEMENT BETWEEN THE
PARTIES SHALL: OPERATE AS A WAIVER OF .ANY OTHER DEFAULT OR THE SAME
DEFAULT ON A FUTURE: OCCASION.

7. THIS' AGREEMENT SHALL BIND ALL OF THE PARTIES HERETO: AND: THEIR
RESPEGTIVE SUCCES8SORS: AND ASSIGNS,

IN ‘'WITNESS WHEREOF, THE PARTIES HAVE, EACH BY. THEIR RESPECTIVE. OFFICER ORi
REPRESENTA"I‘IV! DULY. AUTHORIZED, HEREUNTO SET THEIR RESPECTIVE HANDS THIS
L2th DAY OB March...., 19 93
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STATE! OF INDIAN? NOT Qi idA L!
GOUNTY oF Lake .  This Document is the property of

the Lake County Recorder!

BEFORE ‘ME, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND; STATE ‘E%§QNQLLY‘
APPEARED; Scott Angel, Asst Cashier OF _the Mercantile National Bank of Indiana:

A

AND: ACKNOWPEDGE: IXEC UZEON! OF T ABO GOAND TFOREGOTNGT SU ?)glj‘xl;n)\m;on .AGREEMENT«.‘:

N wirnnss WHEREO®) T 1AV, HEREUNTO ¢ &, MY HAND AND OFFICIAL SEAL THIS
2 DAYOR | Marell o e Y ‘ AL SEAL
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AND ACKNOWLEDGED EXECUTION oF THE ABOVE AND FOREGOING oUBORDINATION%AGREEMENT.

hl_&___DAY OF" March . . 1993

ﬂfébﬁ¢41 yl A§%1Q159¢L)

o‘ aren L. Dalton -‘NOTARY. PUBLIC:

#‘#h-’tx#tttl##***##*t*#**##*##******#t#**l#*&#**#*l&##*'#*#**t*'##*l*l####**ll#‘ﬂ

STATH :0F/INDIANA ) (FOR' BORROWERS:):
. ) 88:

COUNTY OF LAKE: )

BEFORE ME, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE PERQONALLY
APPEARED: __James E. Planer AND_ Katherine L. Planer

AND ACKNOWLEDGED EXECUTION OF THE ABOVE AND FOREGOING SUBORDINATION AGREEMENT,

IN WITNESS WHEREOF, I HAVE HEREUNTO SET MY HAND AND OFFICIAL SEAL THIS

§
!
12th .. DAY OF _ March , 193, / }
Maen B, il |
Karen L. Dalton ‘NOTARY. PUBLIC
MY COMMISSION EXPIRES: 08/12/94 COUNTY OF RESIDENCE: Lake
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