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FIRST-FEDERAL SAYINGS &
LOAN ASS'N, OF HA-1:40ND
9030 CLINE AVEWUE

S CONDITIONAL ASSIGNMENT OF RentaLs  FUGHLAND; INDIANA' 46322
S i)

THIS INDENTURE made thls 19th. day of March » 1993 , by and

between FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND
herelnafter known and: deslgnated: as "LENDER'", and TOD M, FLOREK AND

ERLINDA D. FLOREK, HUSBAND AND WIFE » hereinafter known andi desig-
nated as the '"UNDERSIGNED",

WITNESSETH:

?

‘.
eS2ms D

-

Fiz

WHEREAS, the UNDERSIGNED did on March 19th, 1993 , execute
a certaln principal promissory Installiment note, calling for the payment of
the princlpali sumof Twenty five thousand .and: 00/100=mm—mmcnne-
- e o e together with Interest payable to the order of ‘LENDER, and:

dld' secure the payment thereof by -a: mortgage on ‘the following described rea)
estate, to-wit:

RS S

.

Amedrrey ssmes

Lot 9, Block 4i, Evergreen Park, in- the City .of Hammond, as shown.
ini Plat Book 28, Page 81, in Lake County, Indiana-.
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NOW THEREFORE,. fof valuab'ia cons | derat on ar asi part of the. conslder~
atlon for sald-aote and asi-addit |onali secur y for the: repayment .of saldinote,
the UNDERSIGNED doesthereby ssélly; assign, transfer andiset over wiitd sajd
LENDER, Its si ;eSsbrs-and‘asstgnngaﬂﬁﬁﬁﬁggﬁe,rents. Issues; and profilits due
or to become: due of and! from saldiveai estata herelnabove: desci bed; to opers
ate, malntaln, ma *e‘andiwhen'n?;ﬁﬁséfy“tcfiéaseisaiﬁ;pf herelnabove

descrilbed or : art thereof', and to-—take possession t| i I'ts .own ‘name
or [n- the' nam agent and: ta eallect dlil rents, tproflits there-
from: and! of ar e 'wprb‘vgm’f"én_t;a‘,thejreofn' anq 2 is» of money so
coliected: as t rrovided; dNdrehe tenant

: about: sald reali °
esitate andi al| femises are hereby

authorlzed! to pay unto: sald ‘LENDER, or Its order;:qii‘;u&s&duexon td become
due' undef such ‘tenancy, and sald’ LENDER Is hereby authoriized to:give: for and
Intbehalf of sald UNDERSIGNED full recelpt for any paymerts: so made,

Sald LENDER (s further authorlzed,. :but sha'lil naot :be -ob'lilgated, to- pay
taxes, assessments and charges. on the premlses, Insure, repalr and/or improve:
‘the bulldings. located thereon; and expend such sums of money as may. be neces-
sary to defend the tlt)e OF -property or the use thereof, or recover rents
and proflits, or protect'renﬁgl rights, and/or make such other expendltures for
sald property as Lt -may ‘In I'ts sole diiscretion deem-necessary, proper or expe-
dlent, Sald LENDER.émay-bugwshall not be obligated, to advance funds. for any

of the: abave purposes, and any amount so .advanced shall be a flirst and! prior
claim on: the rents: and -profits reallzed from the sald property and shall be:

repald: to: sald tENDER:beere;any‘alstdlbutfon as hereinafter set out, Should:
the rents and profits be lnsufficient to pay advances 'so made by LENDER, .any
unpaid balance shall become part of the: debt secured by the mortgage and shal)
bear Interest at the rate equal to the rate on the note from the date of the
advancements, and In: the event such advancements are made after the: mortgage
debt has: been reduced: to Judgment the UNDERSIGNED wili, subject to. the other
terms, covenants, and:cond)tlons herein contained, pay such advancements with




Interest to sald LENDER In addition to any amount necessary to pay and satlsfy
the judgment, Interest and costs, or to redeem the property from foreclosure
sale, and sald LENDER shall be entitied to retaln possession of the property
untl:l* such advancements and Interest are fully pald,

It Is further agreed: that sald' LENDER shall be requlred! to account for
only such rentals and payments as are actually collected by It, Nothing:here-
In contained -shall be deemed: to create any d1abllity on the part of sald :LENDER
for fallure to rent the premises or any part thereof., or for fallure to make
colllection: of ‘rentals, or for fallure to-do: any. of the things: which are: author-
ized herein. .This Instrument Is a grant of rights and:priviileges to saldl
‘LENDER only and shall not be held to create any dutles or llablilties, except
as ‘hereln express'ly. set out, For the' purposesof accounting, the: correctness
of. the: books -andi records ‘of sald LENDER shall ‘be: deemed -conclusive:,

It iIs further understood and agreed that sald! LENDER 'shall, In- the:
exerclse-of lits control -and:management of the premises herelnabove ‘described
‘ber deemed the agent of the .UNDERS)GNED, -andi shalil not be: llable for -any -damage:
toi any pefson: or property where such damage arises out:of the: operation of or
in connection:wi'th :the said premises.

it Is further understood and -agreed ‘that the: acceptancesby sald: LENDER
of any navments wundar anv lease' or :contract wilth rafarance to the sald prem-

‘Ises f other: persg i'dge any of thet

rghts chumen% B, 10¢
] ' } so 10fig as the
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-above »’ d mortgage: remain m the ‘event :of a
ft;rec‘? ure  Fines: E)mtmnterﬂenédimgr i?? It and ‘the period
of st exec nyu s deeu uedi under such
foreclosdre |::ro<:Kt¢tsljel g@%ﬂélfnfé e errlr? nation: of thiis agreement ‘the
UNDER NED witlil' approve -and accept any and alili outstand] leases made by.
said 'LENDER a i ut only to:the of a perfod of one: (i)
year from: the datesof "the termination 'of this ajreement.

he provisions of thils agreement are a covepant running with the: land!
shereln described and shall bind all persons therelnafter acquiring :any Interest
in sajd premises; and It expressly agreed that the within assignment and
grant lof rights and powers 1s: coupicd wilth an_|nterest:.:

ny: amount recelved aRalileckadiby sald LENDER by virtue of this,
agreemen :halili be app l'led/eg fol lovsy but. not necessarlly In the order stated,
the, p) ity of payment of-fuchsitems(eis be: whthin the, discretion of said
LENDE

repayment t& 88 Hd-LENDER of any: an nts: advanced! by :it.
the terms of Zthisagreement to interest as provi-
h 5 .of the ‘same;

To ithe payment of taxes: assessments and*charges .and: the: expense
of Insurance; but sald LENDER,shaII*not be\obligated to: Keep in-
surance on said premlses or to:make :repalrs to and/6t improvements
on. sald property;

To the payment of al'l: other necessary' expenses to the management,,
protection and/or preservation of the: property.

To .the -payment of all amounts due or to become due under the sald
mortgage and/or to the: payment of any judgment rendered thereon
together with costs and expenses;

Thersurplus, if any, after full payment of the above, shall be
paid: to the then owner -of the sald premiises at. the time such pay-
ment Is made,

It is understood and agreed that this agreement Is but addiitional
securlity for ‘the payment of said mortgage: debt, and shall not be deemed to:
be any payment thereof except as to money actually recelved by sald LENDER
and appl'led: as such :payment under the terms of thls agreement; nor shall' this
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ESS my- hand and sealuthiuysald 19th day of

ESTATEfOF TV AT

COUNTY OF

Before me, a Notary -Publi'c In: and for sald

19th day of March, 1993

Lake

S

“Tod M. Flotek and' Erlinda D.

‘ Florek:, hysk
the execution of the QQSVé\énd foregdlﬁg,cbndl§$§gg$ﬁﬁs

to be: his or her voluntary act and: deed.

WITNESS -my handi and Notarlqi;fealn\.,

My- commission: explres:
DECEMBER' 16 1994
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County:

Resldent of NEWION. ., , ..%
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This Instrument was prepared by: Sheila A. Mi}é‘,slifs' o
Mortgage Loan Officer
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