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MORTGAGE
THIS INDENTURE, made this; 19th:DAY: of MARCH 1993, by and between'Han S, Kwak and

Sook-J. Kwak, husband'andiwife hereinafter called "Mortgagor," or. "Mortgagors," party. of the first
part, and: CALUMET NATIONAL BANK,Hammond,-Indiana, a corporation duly:organized and
existing-under. and by-virtue of. the laws of the United:States:of America,-hereinafter sometimes:called:

the "Mortgagee," party. of the second:part, WITNESSETH:

THAT WHEREAS, in consideration for and to- secure'the payment ofithe principal sum.of TWO:
HUNDRED AND FIFTY THOUSAND.DOLLARS -AND NO/100-($250;000.00); as evidence by.that
certain mortgage-note of:even dated herewith'in-said principal amoiint, payable: withinterest:and’in
such. maniier-as set‘forth:therein,. all of.said: principal and interest: payments being:payable intlegal
tender-ofithe’ United States:of America:at-such place in the: United Sfates.of, America-as the-legaliholder
thereof:from'time to time-direct, and all principle-andiinterest payments:being,with 4ttoriiey. s:fees afid
withaiit relief-from.valuation and‘appraisementilaws of Indiana, and:bearing, interest afterématurity until
paid at the:highest-rate: for-which it-is now. lawful to, contract in*Indiana,.which mortgage note'shall;
mature and:be due and:payable in full:on‘or'before the'19TH -day.off MARCH 1994, with:the privilege

of making extra pa; )
‘ =I§OW("THE A m@%ﬁgmmagfm )nme.ntl)(/i*lo%ned as
aforesaid, and'in or Tathy FOMpE DAY BNt Pfsaig prineiy | itérest, and to'better
insure the punctual ammmﬁty.zm | agreements:herein:
undertaken to be.performeibysieNnes @q@&l (
an

be.p E)HOHER g WWW sE and WARRANT unto
the mortgagee, its:su ,sqrs.agﬂiaw’éah @ﬁﬁ % § % eslate situate, lying and beingiin

the County-of Lake and State: *ollows, fo-wit:

uemsuay gy

g
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RE: Lots:19 and 20, except the \West 145 feet, Erie SubdivisionsNo. | of the'Inidustrial:Center
Land’ Company, in the Town of*Highland,-as shown in'Plat Book 26,-page 36;,in Lake
County, Indiana N I
a/k/a. NW corner 45th-and:5th Street, Highland;.Indiana:46375

Together with all singular.the tenements, hereditaments, privileges:andiappurtenances: thereunto-and
belonging or-in:any wise appertaining, and:{hc yents; issues and profitsithereo!, 2nd:all:buildings and!

improvements'thereon; orthat may hereafiézbe plactedﬂﬁ;f;é“ﬁ;re.on; also:allithe fixtures of every kind and
nature necessary or proper: for the usé ancigiairiteiiance Gissaid real estate and premises that-arenow.
or«may hereafterbe I{hereon; and,:also aitaeriahts title, interest 4 e of.the-mortgagor.(s)’
iniand to said:prem by. releasing. aodiwaivingalbrights;under ue of any-and-all
valiiation and appre s.of the'Statedikiinna; and' all rigt ossessiontof said
premises:after any ent OF thE 1deptedness Hercoy -part thereof, or

MOREOVER, the mortgagor(s) expressly covenant(s) and-agree(s) with. the mortgagee-as
follows, to-wit: ¢ IF
a =
I, That the mortgagor(s) will:pay all'the said note and:indebtedness herein :meRBoned3
according to-the tenor.and effect of-said note, and will:pay all sums of money hereby@cy.red'or
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intended to be secured, all:with attoriiey’s fees andiwithout felief from valuation and appraisements &=
laws, AR hek
pe. o s

2. That the mortgagor(s) will keep the building(s), fences, fixtures, iij\prcsve'nfenlsan'gij.; o
betterments now on said premises, or that-may hereafter be erected thereon, in asigood &dndijtion as:

at the preserit time, and will rieither cominit nor permit waste on- said' premises, and will'fieither do nor *

permit to be done upon said premises.anything that-may tend:to diminish the valug thereof.

3, That the mortgagor(s) will pay, before the same become delinquent, all'taxes,, assessments
and special assessments of every.kind that may be levied upon said premises or any. part: thereof.
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4, That the mortgagor(s) will'keep all buildings that may be at any time on said premises
during the continuance of said'indebtedness insured against fire and windstorm, in such company
or companies as-may be satisfactory tothe mortgagee; and for such amount as the mortgagee

may from-time to time direct: (the loss or. damage-to be made.rayable‘to the mortgagee as its:
interest: may.appear), and forthwith:upon issuance thereof will-
Bagee,

deposit such policies with'the mort-

5. That in"case the mortgagor(s):fail(s) to pay. any,tax, assessment, or special assessment,

or-fail(s) to keep the buildings, fences,.and fixtures on-saidipremises in'good!repair and insured as

above provided;-the mortgagee may pay. such taxes, assessments.or-specialiassessments,-orsmay
redeem said premises:from:sale for taxes, assessmerits or special assessments;. make repairs or
procure insurarice, -andmay.pay, remove or discharge:any claim, lieh-or. encurabfance-or. may
urchase'any: tax-title or claim-against said premises, and protect-the-title and.possession thereof,
in order:to preserve the priority:of the lien-ofithe mortgage thereon, and may:employ. attorneys-at
law to;perform any service’connectediwith this: mortgage, -orsto-prosecite or defend any suit
affecting. or involving. thisimortgage or.the title ongossession'of said:premises,. and that all moneys
paid for:any such purpose and-allinoneys laid out by the mortgagee to protect the lien'of this:
iortgage and the-security.intended;to be effected heréby shallibe immediately due andipaﬁable

ivte

with intéést théreon atthe-highest rate of-interest: permissible’by:law. and becoitie so-muc
additional:indebtedness. secured  by. this:mortgage, and the mortgagor(s)-agree(s) to pay-all sums
so:advancedtwith interest, without relief from valuation-and appraisement laws;. provided, however,
that-it: shall-not bee’obligatory upon the mortgagee'to advance money, 'for-any of the purposes:
aforesaid, or fo-inquire'intoithie-validity of such taxes, -assessment or special assessments;, Or tax:
sales (the receipts ‘ofithe proper officers. beirig:conclusive-evidence:ofithe validity.andlamount

theréof),, of irito-the oh
6. That if:de nR&W%FM the co igreements:herein

ot in said note cont m Qfﬁ%ﬁ' :d} ithenthe:whole
of saidlindebtednes: réd: ieteDy, I; Shiaxos ssments, special

. &, i A

iIETC n
assessments, insurance, 2\ §ihey' STessaasisnehpseeh orer gt the election ofithe
mortgagée, andiwitho 4.1oticefﬁﬁxmga% ﬁ%ﬁ;{gﬁ%ﬁé indibe’due and payable at the

place ‘of: payment aforesaid, anytiing 11 saic “dontrarysnoi i ihstanding, and!
thereupon theimortg2gee shall ave. the right (either.with or without:process of law, using such
force’as’may;be necessary) o enier uf possess, hold.and.enjoy saidiproperty,.and to-lease
the saimé OT-any pait thereof Upon:such'terms asito.it:shali sem bedt, dnd’ fo:collect:and receive all
the rents, issuesrand profits (/iveof, and to make'a|icrations; improveme s-and repairs, effect
ifiSurance;,pay taxes, assessiments and specil assessmeits, and'do all.such other-things:as may’
be deemedinecessary for the proper protection:of the properiy; aid the mortgasce shall:have the
right to:foreclose this moriz2ze andishallihave all.otherrights and remedies; th the-1aw provides
and’sale under foreclosure deciee shall be.without reiict from valuation.and appraisement'laws.

7. That upon.commencement of any-é‘i{q‘:féﬂg:“':‘o;sq:é;;pr at any time therezftcr, and’prior to the
expiration of the time for:redemption fron:aay sale of i/ premisses oni foreelosure,-any court-of
competent jufisdiction, upor-application aEthe MOetgages; may appoint a seceiver. for said

premises:to take.pc i thereof, to cotleet.thie:renis;issues -andiprofiis |"premisesiduring,
the pendency.ofisus wure, and:untifithe:naic towedeemsthe <o reclosure:sale
shall’ expire;, and ol sues‘and profits, I iake:necessar) 0-keep'the
premises in proper fepaif afid 10 Pay ail laxes, asses cial

assessments, to redeem:from saie fOI-{axes, aSSESSMENS-alld Specian asscssments,«and to, pay
insurance premiums necessary to keep said premises-inisured in accordance.with the: provisions of
this mortgage.and:to-pay the expense of the receivership;.and said receiver shallfapply the net
proceeds to-the payment of the indebtedness: secured: hiereby, and ‘such: receiver shall'have aliithe
other usuali powers of Teceivers:in such’ cases.

8. That in case suit be brought to:foreclose this:mortgage, an adequate and reasonable sum
shall be allowed:to-the. mortgagee in such proceedings:for attorney2s fees and the costs of a
complete abstract ofititle to said premises, which several sums shall be so much.additional

indebtedness secured hereby, and shall be recoverable as such whiether.the suit proceeds to

decree or:not and ‘shall be included in:the decree-entered in.such foreclosure:.

9. That the mortgagee, at its option, may extend the maturity of the note and'indebtedness
secured hereby, or any balance dug'thereon, from time to time, ‘uponswritfen agreement executed
by the:mortgagor(s), for such furthersperiods, at such rate of interest, and upon such conditions:as
may then be agreed upon, and no such-extension, and:no forbearance or delay of:the mortgagee
in enforcing any of the provisions-of this indenture, shall operate to:impair the'lien-hereof or waive
any: rights-accrued or-that might accrue hereunder.

10. That this indenture and the note secured hereby are made:and executed- under, and are, in
all:respects, to be construed by-the laws of the State of Indiana,.and that the various rights,
powers, options, elections, appointments and remedies herein contained’shall'be construed-as
cumulative; and no one of. them as exclusive of any other-or.of: any. right.or-remedy allowed by law,
and all shall inure to the benefit of the successors and-assigns of the mortgagee and of-all holder of
said note.
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_ I That whenever-the-mortgagor(s)-shallihave fully paid the indebtedness hereby secured, with all
the'interest -thereon, and upto that time, shall:have will and truly,perforimed all and'singular:the
covenants and'agreements herein:undertakento be performed, then all:of such covenants and:
-agreements: shall-cease and-determine (but not-otherwise), and the mortgagor(s), or the successors
or.assigns thereof, shall be eititled to-a satisfaction.of this-mortgage, but:shall.pay the expense of.
recording.the same,

IN WITNESS WHEREOF, thie morigagor(s) has/have executed:this instrument under.seal'the
-day andiyear. first-above written,

,,,,,,,,,,, o . // 0

:‘Han.S% Kwak *

SookJ..Kwak

STATE OF INDIANA

.... /

coprﬁ'rv QFLAK Document is
SIRRTVRY NOT OFFICIAL!

AP W,
T;:Axlyne KiCROva)  miNolary dublicisend Satsaideamityand!saf:, 1o hereby certify.that Han
LS RS, R
to; beitlie personwho, -béing;in or.the’ ofst 3@ ng:instrument, -has executed!same,,
and:acknowledged said instrument to be his free’and voluntary act-andideediand' thatihe executed
said'instrument for. the-purp nd' | Set’f

Witness'my-hand and officialisca! this«19th day of March,, 1993

My commission expires: April 18, 1995
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THIS|INSTRUMENT WASPREPARED'BY TERKENCE J, FAKKRELL,. SENIOR VICE PRESIDENT,
'MORTGAGE LLOAN DEPARTMENT




