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This indenture, made-this 18th-day-of Marchs1993, by and between"CALUMET NATIONAL BANK,
-4 corporation* duly.organized and! existing- under and by virtue of:the laws of the*United:States.of

‘designated as the "undersigned!,

~operate,amalnta1n, manage and when necessary to‘lease said premises:hereinabove deé:ybed

Calumet National' Bank
) 1806 RobinhoodiBlvd,
43017767 : : Schererville, Indiana

Att: Katherine Adams

America, hereinafter known andidesignated:as "Lender,"-and:Marco:Katic, hereinafter-known.and:

Witnesseth::

Whereas,the UNDERSIGNED.did on:March 18th,. 1993 exccute:a certain:
principalapromissory installment note, calling for the: payment:of. the principal suin.of
$196,000.00;.together with: interest: payable'to the order of LENDER) :and did secure'the
payment thereof by.a mortgage oh:the'following described real’ estate, to-wit:

‘RE:  Lot-2, except-the'East 2875 feet therof, andithe East 48/feet ofsLot:3, Block 1, Town of;
ISc(?erervnlle, as shown insMiscellaneous Record "A", Page 512,.in Lake County,
ndia

a/kia RO RTIS
eNo() ’Erqmg‘c&\glﬁlﬂnd as pa he cohﬁxd&txon

folrl said:note'and; tas {Q%ibgfﬁgymet Pl stf NI Rl? lig‘EDi,ereby
sell, assign, transfer af aet Oovee.un 1 cces nd assignis, all pfithe rents,
issues-and-profits dve ofato. becﬁﬂ?ﬁ ;ﬂg(ﬂ’bﬂ\{(y #f%ﬁ }ﬁaremabo» lescdbed; tg__.
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r part: thereof,ban 0. take assic n-te: name o ‘name anagenta 't .’;,
le S

ct.allirents;, issues,fand! profits therefrorm and of andfrom the nproy Ments there ;andl’g'ﬁply 3 L
sald sums:of money »coll ted:as:herein: erprovideds:ai thel iants:in, upon and Qmsa‘n_g S

realtestate.andfall others:having =1 inferest iniand't said premises areheréby authorized @:=pago
uito, saidi LENDER, or itsiorder) a!l sums:dueor to become due under.siich tei lc,y ,'and said:
'LENDER is: hereby ithorized 4o give'for andiinbehalfof said UNDERSIGNED ful
payment so-made.

lireceipt: for-any,

2id LENDER is: furtheratiiarized, but shall not be obligatedisto:pa taxes’,)
assessments and chargss on the; premises, iicure, repais std/or i improve the building locat

thereon;rand. -expend/such.sums of“money 4 y=be-nceessry to defend: the 1 )r.property or

the use thereof ort rentSand proﬁts, or.p'otect rental'nghts, such-other
expendltures for sai nas it. may-in ‘dsisoieidiscetion deem perior. expedlent
Said LENDER|, ma igatcd, to-advance Tinasifor any « OSes, andfany
amount so: advancec end Arioralain 57 tha FAR: :d from the said!
property and‘Sha“ bu ICPaiG 10541l LINDLR: beivie! aily-aist IOuuuu a8 neiCiiiaier. Set Out ShOUld
the rents:and: profits be insufficient to pay,advances'so:made by. LENDER, any: -unpaidtibalance
shallibecome part-of the debt secured by the mortgage and shall béarinterest at the rate-equalto
the'rate-on-the noté from the date of the debt has-been reduce:to judgement the UNDERSIGNED.
will, subject to the other terms, covenants;, and-condition herein‘contained, pay such.
advancements with-interest to- said LENDER(in addition"to any amouit necessary- to payand!
satisfy thé judgment, interest and cost, or to redeem:the property from-foreclosure sale; and:said
LENDER¢shall .be entitled to retain possession of:the property. intil-siich-advancemeénts-and inter-
est are: fully paid.

It is further agreed that said’ LENDERshall, be required.to-account for only
such rentals-and payments as are actually collected by it. Nothmg herein.contained:shall be

.deemed to:create any liability on the part of said LENDER for failure to rent the premises.or-any

part thereof, or for failure:to make collectlon of rentals, or-for failure to.do any of the things which
afe-authorized herein. This instrumentiisa. grant of rights and! privileges:to said:LENDER-only and
shall not-be held:to create any duties or liabilities, except as-herein expressly set oiit. For the

purpose of ‘accounting, the’correctiiéss of the books and records of said: LENDER ‘shall be

deemed conclusive.

It is further understood and'agreed that the acceptance bfy said LENDER: of
any.payments under any lease or.contract-with reference-to the said premises from:any tenants or
othier persons shall not bar or abridge any of the:rights of said LENDER under its mortgage and:

note. ;
0
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By - This contract shall:remain-in°full force and effect:so long as the above
:descgnbcdfmortgatge remains an-enforceable lien;-and:in the event of a foreclosure, then-duringthe:
pendency of the foreclosure suit and-the period‘of stay of execution until recording: the Sheriffis
deed jssued -under. suchtforeclosure (rroceedings. In‘event of the termination.ofithis.agreenient the
UNDERSIGNED:! will approve and accept any and'all outstanding leases:made by.said LENDER
and/or its agent, but only to-the extent of-a period'of one (1).year from'the date ofithe:termination:
-of+this agreement.

o ‘ "'I‘he [)rovisions of this-agreement are-a:covenant runningiwith the land:herein
-describediand shall bind!all-persons hereinafter acquirin .ang'*interest in:saidipremises; and itsis
expressly.agreed that the within.assignment-and!grant-of rights and.powers:is:couplediwith.an:
interest,

. ‘Any amount-receivedor:collected:by. said' LENDER:by virtue:ofithistagreement
shall:be-applied as'follows;, but notnecessarily-in the order stated,
‘the priority of payment ofisuch-iterits tobe within the sole discretion of:said:LENDER:;

1. Therepayment to-said LENDER'of any and all amounts-adyanced by: it underittie: terms
of:this.agreement together. with interest as provided on the respective advancenents
from the date:of the:same;

2. Tothe'paynient of taxes;.assessmefits and:charges and.-the expenses of ifisurance;ibut
said LENDER:shall not be obligated;to keep insurance on said:premises:or-to' make
repairs to:and/or<improvements ‘on.said: property;

3. Tothie] L 0 ETMRCESSAT GXRERSaS B 1 7 Totection aiid/or
nd, e g A CUNTERE fs
i !
4. Tojte iyt oidll i e or o Belos et i i ioigage and/or
to.the pay nEE aDpindgeimentsireatdeored thisreomrdegalif- - with costs and
CXPENSCS; the Lake County Recorder!

5. The surplus,,if any;-after. full payment-of:the above, shall be paid (o the then:owner.of the
said premises at tha‘tim payme 1ade.

It-is\.understoodtand agreed that this agreement-is'but additionalisecurity for
the-payment of:said mortgage debi; and,shall not be deemed to°be any«payment thereof except as;
10-mongy -actially.feceived by said: LENDER and 2pplied as:such payment'under the'termsfof this:
agreement;- nor shall this agreement be decmed a waiver of any default:occurtin g hereinaftersinithe
full:performance of.the conditions of the said mortgage;nor:shali:the:application-of any.or:all
money Tecelyed by s o Lt rany, manner
waive such défault:oc, prevent:foreclosure’ becaise of thie same, saidi LENDER'1iereby-eéxpressly
reserving all:of its rights and privileges unagi the said fagrtgage as.fully os though this-agreement
‘had not_been entered into. =5 Lk

~

Said: LENDER sha forianyz’égeo;;fai\ ure*o act-under.th this agreement:

éxcept for'willful n grossinegligensinor-shall the said hall have used
-reasonable-care int such ager

Notwithstanding;that this.instrument is a present and executed assignment ofsthe
Tents,-issues and| profits and-a present and éxecuted grant of the powers heréin before granted to:
said LENDERy it-is agreed that-so'long as the saidimortgage-andinote is not:in default:the:
'UNDERSIGNED is to b permitted to_collect and;retain said rent, issues; and.profits;sprovided,.
thowever, that'in.noevent shall the UNDERSIGNED have authority’to collect any rents; ‘issiies or.
iprofits.for any,period in' excess of thirty.(30) days from:the date ofiany.such.collection;-and
precedéd: flrther that if.thé:real éstate hereinabove described:shall'come into:thehands of any
officer of any court on any:writ of any nature.whatsoever against said'real estate, as the property of
the: UNDERSIGNED, :then: upon the:happening of-any one-or.more such events; without‘any notice
of.election on the part of:said Lender.being given,. said: LENDER shall have the immediate and!
automatic right to the management and control of-the'said real'estate-and: the improvements
thereon"to.the full extent of all rights given to it under this.agreement even though there be no
existing. default-on the part of the: UNDERSIGNED.
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_ .. This agreement shall not be terminated:except as herein provided, .and shall:nat be
altered, modified or arfiended except by written agreement. signediby.the.parties liéreto.

Thatithe' terms, covenants and:agreementstherein coritained ‘shall be binding alike on:

..... 33

‘the parties hereto, ‘theirihieirs, executors, administrators, and/or assigns,
IN WITNESS WHEREOF, the mortgagoiihereby executes this instrumient;

‘Marco lkatic

STATE OF INDIANA.
COUNTY:OF LAKE

BEFORE ME; the:undersigned, :a:Notary Public injand-for.said Cousity;and State; ‘on: this the
24th-day.of¢February;, 1993,.petsonally qtg)pcared; ‘Marco'Katic,-andiacknowledged the'execiition
-ofi the-above:foregoing:instrument as his‘free’and voluiitary, act and deed foritheusés’and
;ﬁifl'f"pbas'lesétherein:seteforth; In"witness\whereof,. I have:hereunto subscribed my hame:andlaffix:my
official seal.

‘My. cominission. exj o _,e,.l?ﬁ(,.) ?Mnent 1S
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