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TOGETHER WITH:all the improvements now or hercafter erccted onithe:property, .and all’easements, appurtenances;.
and fixtures: now. or hereafter, a: :part of:the: -property. All-replacements and additions; shall also be- -covered!by. this:Security
Instrument. All*ofthe: foregoing; is referred to"in this Security.Instrument as the’ “Propcny "

‘BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property-is unencumbered, except: for encumbrances of record, Borrower.warrants
and will'defend generally_the:title to the Property against all claims and demands, subjectito-any’ encumbrances;of record.

THIS SECURITY INSTRUMENT combines uniform covenants-for national use and:non-uniform covenants.with:limited
variationsiby. jurisdiction: to’ constitute a uniform’ security. instrument covering'rcal property.
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-paragraphs; | and 2'shall
‘paragraph 2; third; to:intcres|

UNIFORM COVENANTS. Borrower and lender covenant and agree as follows:

1, Payment of Principal and-Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and'Insurance. Subject to applicable law or to a written- waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is.paid in“full, a sum (**Funds'') for:
() yearly taxes and assessments which may attain priority over this Security Instrument us a-lien on the Property; (b) yearly
leaschold payments or. ground rerits on.the Property, if uny; (c) yearly hazard or property insurance premiums; (d) yearly

flood:insurance premiums, if any; (€) yearly mortgage insurance premiums, if any; and:(f) any sums payable by Borrower
10 Lender, inaccordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums: These

items are called **Escrow Items."' Lender-may, at any time, collect and hold Funds in an amount not to exceed the maxinium
amouny’ a:lender for. a:federally.related mongage:loan-may require for Borrower’s escrow account-under the federal! Real
Estate ‘SettlementtProcedures-Act of 1974 as-amended from.time to time, 12 U,S.C. §:2601 er seq. -(**'RESPA”"), unless
another.law that applies to-the Funds sets a lesser amount. ‘If so, Lender may, at any time, collect and: hold-Funds in an
amount not to:exceed. the lesser.amount; Lender.may-estimate the amount of Funds duc on the basis.of: current data and
reasonable estimates. of: expenditures of future Escrow ltems.or otherwise in.accordance with applicable:law.

The Funds shallibe held-in an institiition-whose:deposits are insured by a federal agency, instrumentality, or-entity
(including: Lender, if Lender is such-an.ifstitution)-or in any,Federal: Home: Loan Bank. Lender shall apply,ihe: Fuiids. to:

pay ihe Escrow Items, L o ‘ ‘. ly iy th ciciow
?g;c:}l;gtc, g;:;r;fz;lr;%:cle " "ﬂg{m(EWESm e lﬂzl:el‘;ic\:‘ggal‘mr\;ll:::&g
B (& 0 )i G
s L D T

tax repoiting service usec ise. Uniless af agrecineit
is made or applicable lax -any-in{éFestior. carnings
unds was ifde ThaFoed€ dw piedged Radditional seedrity. for al

on the Funds. ‘Borrower the Funds; Lefidér shall
give to Borrower, withol ie’Funds and the purpose
for.which cach debit to th ns secured by this Sécurity

Instrumierit,

If the' Funds held by Lender exeeed the amounts permitted to be held by applicable law, Lendcr shall accouiit to:Borrower
for the:éxcess Funds in accordance with the-requirements of applicable Yaw, Af itof the Fundstheld by Lender at
any. tiie is.fiot sufficient 1o pay, thc:Escfow Itemsi\hen due, Lefider may sonotify Borrower in writig, and, in such-case
Borfower shall pay:to‘Lcndér the aniount-necessary, 10 make up the deficiency, ‘Borrower/shal ake 'up the deficiency in-
no-more than-tweélve monthly paymeats, atéLender's sole discretion, ,

Upon payiient in full of all sums sceured by this Security Instrument, Lender shall promptly refurid to Borrower
any, Funds held by Lender, If, under paragraph215 Lender shall acquirc op sell i Property, Lender, priot. to'the:acquisition.

dltapply. any Fonds held by Lender au the time of-acquisition or sale a-credit:against the:sums:

istrument, T
Payments, Unless applicabloyawspravides otherwise, allipayment

ied: first, to any. pregayyent chacgesQue under the Note; sec
e; fourth, to-pringipal due; and iasicto any late charges. du

or sale-of the' Property,
secured by this Security

3. Application ecived by Lender-under
> amounts payable under
der the Note.

iitions- attributable to-the

4, -Charges; Li

‘Praperty which may att:
shall pay. these obligatic

on time directly toithe |
undér this paragraph, If |
the payments,

Borrower. shall pay Altaxcs; nssessrigns, charges, fine
* this Security Instrumentszandiizascholdipayr § rents,«if any.Borrower

nper provided in;ga‘mgmg}:»-z', @if not: paid in it Jorrower. shallipay them
menty Borrowéfss&;&)&}g&éﬁi})tly.furnié' { es of amounts to be paid

SIS QITeCtly, BOTTOWeT shall pt ender receipts evidencing

8¢ P

Borrower shall promptly. discharge any lien which has priority overithis Sceurity Instrument-unless :Borrower: :(a)
agrees-in writing to the paymentiof the obligation secured by the lié in-a manner acceptable to Lender; (b):contests.in good
faith the lien by, or defends against enforcement of the-lien in; legal-proceedings: which in the Lender's opinion operate to
prevent the-enforcement of the licn; or (c) secures. fron:the holder.of the lien an agreement satisfactory;to Lender-subor-
dinating the lienito- this- Security Instrument, If Lender détermines that. any part of theProperty is, subject-to:a liem which
May- attaingpriority.over this: Security Instrument,. Lender. maygive Borrower a:notice identifying:the:lien. Borrower shall
satisfy the'lien: or. take'one or more of the' actions setforth-above-within 110:days of the: giving: of notice;

5. Hazard or Property Insurance.

Borrower shall keep the improvements now existing or:hereafter erected on.

thie*Property insured against doss by fire; hazards included within.the: term *‘extended coverage™ and any, other hazafds,

ER S . e . .

ificluding floods:or flooding;. for-which: Lender requires.insurance, This insurance shall' be maintained in.the-amounts.and:

for. the periods:that Lender. requires. The insuraiice carricr providingithe insurance shall be chosen by Borrower. subjcrc‘t”l’fo-

Lender's approval which'shall not bc,uni'casor'?qpli' ivithh’gl’dt’ If.Borrower fails to maintain coverage described above, pc?'ndé'r
may, at:Lender’s.option;. obtain. coverage: to: protect: Lender’s rights- in: the Property in:accordance with paragraph 7.
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All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may muke proof of loss if not made promptly by Borrower.

Unless-Lender and Borrower otherwise agree in-writing, insurance proceeds shull be uppliul 1o restoration or repair
of -the Property damagcd if the restoration or-repair is economically feasible and Lender's security is not lessened. If: the
restoration-or repair is not-cconomically feasible or Lender's security would be lessened; the insurance proceeds shall-be
applied to the sums sccured by this Security Instrument, whethicr or not then due, with uny excess paid to Borrower. If Borrower
abandons-the Property, or does not answer within-30 days a notice ‘from’Lender that-the insurance carrier-has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then duc, The 30-day period will-begin when the notice
is given,

Unless Lender-and Borrower. athierwise agree in wrmng. any. application: of- proceeds to principal: shall not extend
or.postpone the due date of the monthly payments-referred’to in paragraphs 1-and 2°or change the amount of-the payments,
If under paragraph 2{:the Properly is acquired by Lender,:Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propcrty prior to the acquisition shallipass to*Lender to the extent:of-the sums secured:by this Security
Instrument - 1mmedlatcly prior-to the acqutsnion.

[ Occupnncy, *r’ssLoan Application;

Leaséholds, Borrower ‘Br dence within sixty. days
after-the executiofi:of-th rmmmm&% rer's principal:residence’
for-at least; one year af Ccailgh x ich consent: shallnot:be
unreasonably. withheld, NﬂmlmmrmrA : DV trol. Borrower shallmo:f
dcstroy. damage or-irip: rty w the Pro riorate, or commit wa ‘roperty. Borrower shal
be'in default'if driy forfe ﬁnﬁo ‘Q&lé rﬁ‘? AARIDE f :r's;;);ood'faith judgment
could result in forfeiwre of the Propcntp[etmm@ﬁht‘gp‘l{gmgﬂ@w by this b\ ity'Instrument or Lender's
sccunty intefest. Borrower.may-cure'such a default- and reinstite, as provided-in“paragraph 1 oy. causing; the -action or
procccdmg to-be’ dismissediwith a. rulmg that, in Lender’s. goodffanh determination,‘precludes forfeiture of the Borrower’s
fintcrest' in:the Property or.other material<imp ie licn: creatcd by thi “Instrument or Lenpder's sccunty
interest: Borrower shall'alsa'be in défauleif-Borrows durmg the loanapp! ication process, ave materially false or inaccurate
inforiiation or, statements to Lendcr (or. failéd to provide: Lem “with-any material information) in copnection withthe‘loan.
;evidenced!by.the Note, including, but not limited to, represeniations concerning Borrower’s occupancy.- of the’ Property as-
.a'principal residenceIf this Security. Insts 1cnt is on 4 leaseho!d¥Borrowcr shall comply with all the provls:ons of:the lease:
If.Borrower acquires. fec title to the Property,. the lcasehiold:and the foc title shall'not merge unless*Lender.agrees (o the
merger in.writing.

7., Protection of Lender’s Rights in the Property, If Borrower fails.to:perform the covenants:and agrecments
contained in this Secum) "trumcnt or therc is a legal’ ‘paccedingihat may significantly affect Liender's rights-in the Property

(such as a proceeding in ba nptcy, probate, for coptlemmation o goeciture or to enforce lavs or regulations), then Lender
may do and pay. for whatcver. is necessary (o protecifthe value of-the froperty and Lender's rights-in theiProperty. Lender's
actions may-include pay Asunt§ sccurcd by a Heir which has |pnon'y over this Sectrity | nent, appearing-in court,
paying reasonablc attorl »and ehtering. on $hesPioperty-tomake repairs. Althou r.may take action-under
this paragraph 7, Lende hive o do so.

Any_amounts dis der under. this pazagrdphi [shall become adgi Jorrower secured by this
Security- Instrument. Un i.Lender aoree to other terms of paymi » shall bear interest: from:
the date of disbursemeht at the Note rate and shall be payable, with interest, up r to Borrower requesting
payment,

8. Mortgage Insurance. If Lender requnrcd mortgage insurance as a.condition. of. makmg, the loan secured by this
Security lnstrument, Borrower. shall pay. the premiums required to m.untam the mortgage insurance in effect. If, for‘any
reason, the mortgage insurance coverage required by Lender lapses or ceases to.be in effect, Borrower shall pay the, prcmlums
requnredho obtnm coverage substantially cquxvalcm to the mortgage insurance previously in effect, -at a cost: substantxally
cqulvale'ii’t to the cost to Borrower of the mortgage: ‘insurance prcvxously in effect, from an alternate mortgage insurer approvcdx
by’ Lender. If ‘stibstantially equivalent mortgage insurance coverage is not availible, Borrower shall pay to Lender each monith:
a-sum equal to one-twelfth of the yearly mortgage insurance premmm being . paid: by Borrower when the-insurance covcragc
lapscd or.ceased: to be in.effect. Lender-willtaccept, use and: rctain these payments as a-loss reserve-in-licu of mongagc
msurance Loss reserve’ payments may no longer be required, at the opuon of Lender, if mortgage insurance coverage (m
the amoiint and for the period:that- Lendcrarequlrcs) provided by an insurer- approved by Lender again becomes available
and is-obtained. Borrower shall:pay the premiums required. to:maintain mortgage insurance in effect, or to provndc a loss
rescrve, untll the requirement for mortgage insurance ends in accordarice with: any- written agreement between Borrower
and Lender or applicable law.
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9, Inspection, Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection-specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, dircet or consequential in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, ure hereby assigned:
and shall- be-paid:to: Lender.

~ Inthic évent of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whethier or not then due, with any excess:paid to Borrower. In the event of a partial-taking of the Property in.which the
fair marked valie-of the Property.immediately:before the taking is equal to or.greater than the smount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and:Liender otherwise agree in writing, the sums
secured by. this Sccurity. Instrument shall be- reduced by the amount of: thie procceds multiplicd by the following fraction:
(a) the fotal'umount of the sums secured immediately before the taking, divided by (b) the fair market value of:the Property.
immediately before the taking. Any balance shall be-paid:to Borrower, Inithe event:of: n-partialitaking of the Propeny. in
which the fair market value of the Properiy immiediately before the taking is-less-than the amount of the sims-secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in'writing or unless applicable law.otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument: whether. or- not-the suins-are then due.

iIf: the ‘Property is abandoned by Borrower, or if, after notice by;Lendér to'Borrower that the:condemnor offers.to-

make an aw‘!.'rd?.or setile o claim:for. damages /Borrower £alletn raennnd:inLender within 30 davs qncr the date the notice
is-given, Lender is-autho d _he procceds, atits option, -cit r. repair of the Property
or to-the sums secured:l yA .ﬂ @umﬁliéﬂs-

Unless Lendér ar olhegwise agree in’ writing, -any application of 1 incipal shalltnot-extend:
or.postpone the dize date Y ,N “@igt‘@gpgém 28: cha jount-of suchipayments,
11, Borrower ! ;tenseds. Forbearance: By, Lender Not:a Walber:. “Exicrsic le time“for payment or.

modification of aimiortization o/ (E funs Bi’i‘éﬁﬁmisﬂtciétthéfpie{);;’ie joif e 1o oy siiceessor. intintercst
of- Borrower.shall not.opcr ¢0’releam~ i lé{!‘ ~o§;\hc~or v‘nalmioﬁ' rBoprower's successors ifvinterest, Lender.
shallinotbe- required' to/commence proc iﬁ 'gﬁn SRR s Eﬂﬁa’ﬁﬁ refuse 10.¢x(c1id time for. payment:or
otherwise modify aimortization of the sums securéd by this Security. Instrument by reason of-any de ind made by the original
Borrower or. Borrower's suceessors in-interest Torbearance'by Lender in excrelsingtany right of remedy shall not-be
a-waiver ofiorgpreclude 1he exercise ol any.rightc ‘emedy.

12, ‘Siiccessors d*Assi;ns Botind; Joint and:Several Liability; Co-signers, The cc nants and agreements:of
‘this-Security. Instrument shallbindianc onefit the successors snd assigns of Een ['Bosrower, subject to' the provisions.
of paragraph-17: Borrower's covenantsiand agreements shallibe joint and several. Any Borrower iwho co-signs this Security
Instrument but does not cxceute tha Note: (a) is co-5igningithis Security Instrument jonly to mortgaze; grant-and convey that
Borrower's interest in the Propesty underhe terms of this Sec T Trsteument: (B) is not pérsonally-obligated:to:pay the
sums sccurcd:by. this Security Instrument; and:(c) agrees that Lender and any,otherBorrower fiiny agree to'extend, modify,
forbear or make any accommodations with regard 1o the teemsl s Seeurity Instrument or-the Notc without that Borrower's

[
consent. es

13, Loan Charges.  [Fthe loan secured by, Sceurity Spstrument is-subject:to o [ 1ich sets:maximumloan
charges, and that law is inicFpreted so that ti-TeferastiiEoiergan charges collectcd or x-collected inveafifiection:
with'the loan exceed the L limits, then:-(a) eny:suckeloan’chafge: shallibe reduccd by ount necessary. to reduce
the charge to the permi nd (hY any sums<algeady, calleciéditrom Borrowcr ! led permitied limits will
ibe refuided to Borrower shoose to make SHSTefwdRgiccducing the princi er the-Note or'by making
a direct:payment:to Bol d reduces princifistyakd teduction: wiil b tialf prepaymefit without

any. prepayment charge

14; Notices.. Any.notice to Borrower, provided: for in"this Secunity Instrument shail: be given by delivering it or
by mailing it:by. first class mail-unless applicable law requires use of another method, The notice shall:be directed ‘to.the
Property Address or-any other address Borrower designates by notice to Lender. Any notice to Lender. shall:be :given by
first class-mail-to Lender’s address-stated:herein or any othcr address Lender designates by notice to Borrower. Any:notice
provided:for in this-Sccurity. Instrument shall-be deemed to havebeen given-to:Borrower or Lender when given as.provided
in this paragraph.

15. Governing:Law; Severability.. This Security Instrument:shall be-governed by federalilaw and‘the law of the
jurisdiction-in which the Property is located, Inthe event that any. provision or. clause of this Sccurity Instruinent-orthe Note:
conflicts: with applicable law, such conflict shall not affect other provisions of this Security Instrument-or the Note which:
cambe given effect without the conflicting provision. To'this end the provisions: of: this Security Instrument and ‘the: Note,
are declared to be severable, ' )

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sgcurity Instrument.

17. Transfer-of. the Property. or a Beneficial Interest in Borrower, If all or-any part of the Property or any.

1. 1}

interest.in it is sold or. transferred (or if a beneficial interest.in Borrower is sold:or transferred and’ Borrower'is-not a:natural
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person) without Lender’s prior written consent, Lendér may, at its option, sequire immediate payment- in full:of-all: sums
secured by this Security Instrument. However, this option shall not be exereised by-1ender if exercise is prohibited by. federal
Jaw as of the date of this Security Instroment,

I Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall:provide a period
of not less thin-30 days from the date the notice is delivered or mailed within which-Borrower mustpay all sums secured
by this Sccurity Instrument: If Borrower fails to pay these syms prior to the expiration of this.period; Lender may.invoke
any remedies: permitted:by -this- Security Instrument without further notice or demand on Borrower.

18.  Borrower's Right to'Reinstate,  If Borrower meets certain conditions, Borrower: shall:have the right to have
enforcement of this Security Instrument discontinued at any time prior to:the earlier of: (4) 5 days (or such other period
as applicable’law may specify.for-reinstatement) before sale of the Property pursuant to any power of sale contained in-this
SecurityInstrument; or (b) entry of-a: judgmerit enforcing this Security Instrument. Those conditions are that: Borrower:
() pays Lender-all sums which then.wouldibe:due under this Security Instrument and:the Note asif no acceleration:had
oceurred; (b) cures any defatilt of any othier covenants or.agreements; (c) pays all expenses incurred in enforcing this Security
Instrument; including, ‘but.not limited to, :reasonable attorneys’ fees; and-(d)takes such action as Lender may.reasonably
require-to assure thit-the lici of this'Sccurity.Instrument, Lender’s rights in‘the Property and Borrower’s obligation:to.pay
the sums sccured:by-this Security-Instrument: shall continue unchanged. Upon reinstatement by Borrower, this:Security In-
strument:and’the obligations secured hereby shall:remainifully effective as if -no aceeleration had occurred. ‘However, this:

right to -reinstite -shall ase of acceleration. undersparapraphie
19. Sale of No e~ g pagi inicr ogether.with this Security
Instrument):niay be sol re tinies without prior notice to Borrower, A sa in &' change in' the-cntity

(known as the **Loan ! fl Mnmﬁm‘h&@lﬁ*c Rote scurity. Instrument; There:
alSo may.be one or m¢ wes offth - Ser nrelatéd to” 4-sal N  is a change of -theiLoan:

Servicer, Borrower.will'be gi T(}xgﬁcl)w; o the shunge i eccaids ipagagoph. 14:above:andiapplicable’law.
The natice willistate-the samedind a é;css »t‘icsnc LoaniServicet and the addpessito which payments.should be made.
The natice will also cofitain anysoth ﬂoﬁa géqﬂ“ﬂ@’a#mr .

20, Hazardous Substances, Borrower shall noticause or permit the presence, use, disposal, storage,.or:relcase
of-any. Hazardous Subsiances on or in the Propcrty Borrower shall not doj nor olfow anyene.clse to do, anything affecting
thie'Property that is inwviolation of any Envitenmentabikaw, Theipreceding two' sentencesishall .ot apply.to the presence,
use, or.storage on.the F serty of 'small quantities of [Hazardous Substances that are generally.recognized to:be appropriate
torformal residential uscs and‘to maintenance of tha Propes -

Borrower shall'promptly give Lender-writtcn notice of any investigation, claim, demand, lawsuit or other. action: by
any governmental or regulatory agency or private ‘party involving ithe' Property and ‘any Hazardous Substance or
Environmental: Law of which Borrower has actual knowledge. [MBorrowerdlearns, or is notificd by any.governmental®or
regulatory authority, thit uny removal-of other remediation of any Hazardous Substance affecting the-Property.is necessary,
Borrower shall promptly take all:necessary remedial actionsiin, sccordance: with Environmenia! Law.

As used in this parograph 20; **Hazardous Substinces *ureihose substances defined o< (0xic or hazardous substances
by Environmental Law and the following substanceg;igasoline, keifséne, other flammable o toxic-petroleum products, toxic

Xt
pesticides and: herbicidcs, volatile solvents, materizhy €ontaining [a3Bastos orsformaldehydc radioactive matéridls. -As
:used in this paragraph 2( ironmentaliLaw’* niddis fcder sEawsERd laws of the jurisdi ere the Property. is located
that: relate to health, sa rironmental prot&SHoANT s 3

NON-UNIFORM S, Borrower-ancyBnasngicr covenant ang WS
21, Accelerati ender:shall giveasaceto:Borrower pri n following: Borrower's
breach:of any covenan t o ion under.paragraph 17,

unless applicable law provides otherwise),-The:notice shall specify: (a) the défault;-(b) the:action:required:to.cure the
default; (c) a date, not less 1bgh 30.days from the:dite the notice is given to Borrower,:by which the default must
be cured; and'(d) that failure to cure the défault on or before the date specified in the notice may result in acceleration
of the siims secured by this Security Instrument, foreclosure by judicial proceeding and'sale of.the Property. The notice -
shall further inform Borrower of the right to reinstate after acceleration and the right to assert'in the foreclosure, pro-
ceeding the gp"fl-gxis(chgc of a default or any other. defense of Borrower to acceleration and foreclosure. If.the default
is riot cufed o or before the date specified in'the notice, Lender.at its option:may require immediate payment:in fall
of.all siiiiis secued by this.Security.Instrument without:further demand and may-foreclose this:Security. Instriment
by judicial proceeding, Lender shall be entitled to_collect:all expenses.incurred'in pursuing the remedies-provided iri
this paragraph 21, including, ‘but not: limited: to, reasonable attorneys’ fees-and costs of title evidence.

22, Release. Upon payment of all sums: sccured: by this Security :Instrument, :Lender shall réléase: this Security.
Instrument without charge to Borrower, Borrower shall pay any:recordation’ costs.

23. Waiver-of Homestead. Borrower waives-all right: of homestead exemption:in:the Property.
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24, Riders to this Security Instrument, i one or more riders are exeented by Borrower and recorded together
with this Security Instrument, the covenants wnd agreements of cach such rider shall be icorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

k1 Adjustable.Rate Rider (] condominium Rider (] 1—4 Fumily Rider
) Graduated: Payment-Rider [J Pplanned Unin Development: Rider [-] Biweekly Payment Rider
()i Balloon' Rider [LJ: Rate Improvement Rider [] Second:Home Rider.

[C]xOther(s): [specify)
BY:SIGNING BELOW, Borrower-accepts and agrees to the terms and covenants contairied in this Security. Instrument
and in.any rider(s)-executed by-Borrower. and ‘recorded with:it,

* ;Mln l‘o‘n (EX XX X N o;..vovovconlviotlltul(scal)

—Borrower.

R ATy XXX RN N TR NAY]

Marco iKatic

Docuriiént'ss " —
Ry vevssssennnrrnnrieesess(OCRI)"
NOTOFFICIAL!

- ~Borfower
This Document S/¢Hé : L R A AT LA
; o ke Shaca olrw(Thio tine Foy AfR awindyerfc 1! e
§
STATE -OF ..., . ndisna G
(' COUNTY OF .... w + R
i
| I,. .M‘]t.l.l.l.a.&‘.] .{ql.‘.i:-r'."m': S, 4 INotary Public in and for said county:and siaic, do-hereby. certifyithat
| ....?E‘??...ﬁft...c. ...... .,.......................................................pcrsonally'appcared
A before me and is (are) known or proved to me to be the person(s) who, being informed of the contents ofithe foregoing

instrument, have' exccuted*same;. andiacknowledged said instrument to-be. h(?'xs e e .free and:voluntary act
is, her, thelr

and deed:and that ...(hhe.l. S .executed said!instrument for the purposes and: uses:therein set forth,
¢, she, they,

Witness. my ‘hand and officialtseal -this. 18thday ofMar»Ch, 1993'
""" o,
‘My Commission: Expires: :,.-".;:'.,.\‘%\ ":\Q\ 3
December 16, 1994 Y NN \ ' : , o
ir [ C.)v-V\ (SEA.!:‘)
co nt “' - P T S e A N ) LI B I ] * LI I I .
Resident of Newton Cou y - . :' . é”:amw It lsengmmpubuc \%
This:instrument .was:prepared by'. .’ \Teréence\J rhArrell, Senior Vice President . .
“m . &
‘. -1‘ x'\ \

PO R
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CALUMET NATIONAL BANK/Katic

Loan #13756

ADJUSTABLE RATE RIDER
(1:Year Treasury Index—Rate Caps)

THIS-ADJUSTABLE RATE RIDER is made this .18%h.. day of ... Maxch ,1993....., andtis
incorporated:into and shall be deemed to amend and supplement the Mortgage, Deed of-Trust-or Sccurity Dccd (the
“Security Instrument”) of the same date given by the undersigned: (the “Borrower") to secure Borrower's Adjustable
Rate'Note (the “Note”) to....Calumek. Nastanak. Banka. 4. Naktonal. Banking Association: . .
............................................................................ (the “Lender™) of the same date and covering the property described in:
lhc Security lnstrumem andilocajed at:

10-16 Joliet Street, Schererville, Indiana 46375

PRI IR0 srorr s e er ettt tsieresreReatIIItIL Y Y P PR PRSI T IT Y] T Ty R T R R TY YT ILT} T TT LI TIYRYY YT '

‘[ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND, THE MONTHLY- PAYMENT. THE NOTE LIMITS THE AMOUNT THE:BORROWER'S
INTEREST RATE CAN CHANGE AT ANY.ONE: TIME AND THE MAXIMUM RATE THE 80OR-
ROWER MUST PAY,

T T T YA TY YY) DI ITTITYY e

ADDITIONAL COVENANTS, Inaddition to the covenants and agreements made in the Security Instrument® Borrower-
and Lender further-covenant and: agree as‘follows:

A, INTEREST RATE AND MONTHLY PAYMENT. CHANGES

The Note provides for.an initial interest-rate of 8.409.......%. The Note provides for changes in the interést:rate and the:
monthly.payments, as follows:

4. INTEREST RATE AND MONTHLY<PAYMENT, CHANGES
(A): Change Dates
The interest rate i will Y. he first day of .....APEL, .94, andlon that day

cverysl 2th.-month ther M ich wy jnerest.rate: ha Changc*Dale

Lz monh DUt A 9%

Beginning with-t} N!)’r][? ‘[ﬁ‘rp ib n : “Index” is the.weekly.
average'yield on Unite o5l rg ccufities adjusted’to’a constant ma urlty s made’ available by:the

FederalResérve Board. T menhwmmdnmlmqﬁmpmymf e cach Change Date’is called

“ "
the Currcnl. Index )l,} a‘r!f (E{ Recorder' N

Ifithe:lndex is:no:longer available, theeNote er- w Iichoose asnew ‘index which®is: bascd upon comparable:
information. The Nolc Holder will give me notice ofithis choice,

(C): Calculation' of Change

Before-cach Change Date, the Note Holder will caleulate my-ncw intercsterate by adding ...... E.“.’.‘.’....‘.‘.‘.‘.fi. LSnez
DB e, e |PCECENtARC pOINtS (250 %) to-the Currcnizlnd: Note Holder-will*'then roundllhc
result of this-addition to the nearest one-cighth of one percentage point (0.1 25%). Subject to the limits stated in' ‘Section
4(D) below, this: roundcd amount will ¢-my-new interest' rate until theinext Change Datc

The NotesHolder, willi then mine the amount of the monthily payment that would bz sufficient: to repay_the
-unpaid:principal:that I'am expected 1o owe at:the’ Change:Date in. full on the maturity date ot my-new interest.rate’in
‘substantially équal payments. The result of ‘this:caleiistion wit, bc the new amount ofimy monthly.payment.

(D)*Limits on:Interest. Rate Changes

Theinterest rate | quircd topay at the figst "‘lwngc Date) md not be greater than r OQ «%orless thans
LY UL %, TI -y interest rate Wil never veincreased or decreascd on e Changc Date by more:
than two percentage pr yfrom:the rate of mwcs' l have been: paying. for ng twelve, months. My
interest:rate: will.never S T MR

(E) Effective Da

My new intercst rate wiii become eiiective on cach Change Date. “I'will pay the amount of my. new monthly. paymerit
bcgmmng on the first:monthly payment date after the Change Date'until the ariount of my-monthly paymcnt'changcs
again.

(F)- Notice of Changes-

Thc Note Holder will deliver or mail to me a notice of any changcs in my-interest rate and.the amount of my monthly
payment:before the eflective date of'any change. The notice will include information:required by law-to be glvcn meand
also. the title-and telephone:number of;a: »person:who- will answer any. question I may ‘have rcgardmg the: notice.

B. TRANSFER OF THE PROPERTY OR:A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17.of the Sccurity Instrument is.amended.to.read:as follows:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propcrty or any interest in it is.
-sold or transfcrrcd (or if-a beneficial interest in: Borrower is sold-or transferred and Borrower is not:a natural person)
without Lender's prior. written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However; this option shall not be exercised by Lender if exercise is prohibited by-federal law
as.of the.date of this. Security Instrument. Lender also shall not exercise this option if% (a) Borrower causes to-be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were bcmg made
to-the transferce; and (b) Lender reasonably determines that Lender's-sccurity will: notsbesimpaired by the loan
assumption and that the risk-of ‘a breach of any covenant or agreement in this Sccurity Instrument. is acceptable to
Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2~Single Family—Fannie Mu/Froddlo Mac Uniform instrument Form 3111 3/85
44383 (3/85) SAF Systems and Forms, inc.




To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee 1o sign an assumption agreement thatvis acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument, ‘Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower.in writing.

If Lender excrcises the option to require immediate payment in full, Lender shaligive Borrower notice of acceleras

‘tion, .<The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed‘ within

which Borrower must pay all sums secured by this Security Instrument, -If- Borrower fails to pay these sums prior-to the
expiration of this period, Lender may invoke any remedies permitted by this Security-Instrument without furthier notice
or demand on Borrower.

By SIGNING BeLow, Borrower accepts and agrees to the-terms and covenants contained in'this Adjustable Rate
Rider.

. w
o ' A ]
treeersrvareeisnr U AT R L LN YA N T Y Y A (XTI T) LA L T T T T Y I ) (S“ ).

Marco Katic +Borrower-

uononicau-nun|uncnnunvnnuvnunnnn'nnannnnuun»unnnun (&.')

«Borrower

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!




