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THIS'MORTOAGE i : : » The'Moitgagor-is
-RICARDO P, MART ) .‘mmﬁﬁgiﬁ& NC FE - o
NOT OFFICIAL! -
- - F‘\’ moe
. . , This Document is the property of rn. o
("Borrower"), This Securily Tnstsument %eﬂ o e C R der! t' — "
LAKE ‘MORTGAGE ‘COMPANY, € County Kecorder) = 3%
Aot :'.'. N e .
My om wte
, . s :
whichiis organized and existing under the:laws of: 'HE STATE: OF INDIANA - u.und whose
nddress is 4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 (Lender"), Borrower,owes Lender:the principal sum of:
THIRTY FIVE THOUSAND: FOUR HUNDRED THIRTY THO- Al 00/r100‘
Lollars (U.S, ¢ 354,.432,:00 )
This debt is=evidenced by ‘Borrower'ssnolesdated the»sag%v”}e as this Security Instrumer .Note'). which providesfor
monthly ;payments, with:the full’ “debt, if not paid earhe S :Erf le-on  APRIL: 1, 2023 .
This Security- Instrument seciires (0 Lender (a) the rz%?ﬁcnt of the dsb evidenced by.the N hiinterest,.and:all renewals,.
extensions:and modificatic () the payment*of the=sums), \ q‘% interest,-advan paragraphm to- protect the:
securitysof this Security+ ;- andi(e) the pcgfdmmswe of Batrgwer 8¢ coven ements under thw'Secunty'
Instrument- and the Note, rpose, Borrowfgr dnesihe;ebyqnortgage. y«to<Lender the followingt
described property- Tocated %, /ND ”;‘g\\‘ LAKE iCounty, Indiana:
LOT 10, EXCEPT PEET PHER ALL

EXCEPT' NORTH 12 awele f Gt A AdAed ‘A.HI\HVL

LOT 8,

AL oA L) T O N A\vauuu N AW ADDITION

TO: THE: CITY OF HAMMOND, AS SHOWN IN: PLAT BOOK 11, PAGE 31, IN' LAKE

COUNTY, INDIANA.

PERMIT. 45. 146A.

‘QARY

LAKE MORT3AGE: 00.,/IN0.

The Intangibies: tax on' this instrument 1y
-pald direzt o the Intangibies Tax. Dvislon
in accordanc: with Ch=~153,, Acts, 1957
OFFICIAL' PERMIT' STAMP
Approwed by lnhngibl- Tax Division

which'has the'address of 6420: OHIO AVENUE, HAMMOND
Indiana: 46323 [Zip Code] (" Property Address");:

@‘; -4R{IN) 19103} NP MORTGAGE FORMS - 3131205:8100 + (800621:7201

[Sireet, City),

FIIA Indiana Moriga 2/9!
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TOGETHER WITH all the improvements now or hereafter erected on the - property, and all - easements, rights,
appurtenances, rents, royalties, mineral, oil'and:gas rights and profits, water rights and'stock and all fixtures now or hereafier a
part:of the property. All:replacements and additions shall:also be covered by this Security. Instrument, All of the foregoing. is
referred to in this Security Instrument as the *'Property.’’

BORROWER COVENANTS that Borrower is lawfully seised of the estite hereby conveyed'and has the rnght (o mortgage,
grant and‘convey.the Property and: that-the Property is unencumbered, except: for.encumbrances of record, Borrower warrants
and will'defend generally the title to the Property against all‘claims and ‘demands, subject to uny encumbrances of record,

1, Payment-of Principal, Interest und:Lute Charge, Borrower shall: pay when due the principal.of,.and interest on, the
debt evidenced by the Note anid late charges due under the Note,

2;:Monthly Payments of Taxes,-Insurunce and Other Charges, Borrower shalltinclude inceachemonthly.payment,
together.with thie principalrand interest as set forth in the Note andrany late charges, an installinerit of uny (a)-taxes and'special
assessments ‘levied or to:berlovied-against the Property, (b) leaseholdt payments or ground rents on: the Property, and (c)
premiums for:insurance required by parugraph 4,

‘Bach - monthly installment for-items (s), (b);-and'(c)-shull equalone-twelfth of.the annual-amounts, as reasonably-estimated!
by. Lender, plus an amount sufficient to maintain an additional balance of.not more than one-sixth of the estimated:amounts, The-

full anniial amount for.e monthsbéfore an :item.would!
‘become delinquent, Len f] Mman@ms;. i and (c):beforetthey becoitie
delinquent,
NOT OFFICIAL!
If atiany time the maﬁ)'dﬁnts held. bydLende oraitems: (a) (b), an iher with - the future monthly.
payments for.such’ items pay: e T /o than one-sixth the'estimated

famount of jpayinents required 4o puy m}heth‘akhyﬂlmlﬂﬁyfmgdeihb Note aro cuirent, then: Lender. shall!either.
refund’the: excess over one-sixth ofsthe- estimated .payments or creditithe excess over one-slx(h of ‘the-estimated paynients to
subsequent payments: .by Borrower, =t the option-of Borrower, Ifi the total:ofithe payments.mac y Borrower.for: itemi(a), (b),.
or (c) is insufficienttto paysthe” ilcimswhendue; {hen Borrowershall pay‘lo Lsader any. amount.necessary./to make up the
-deficiency on or before the date the item becomes du

‘As usediin: this ‘Security Instrument, *‘Secretary’’ mean: (he:Seécrctary of ‘Housing andiU i Development:or. his or'her,
designee,In any.year in.which: (ho Lender mustipay. 8 morig erinsirance premium:to the Secretdry, each”monthly payment
shall‘also include-either: (i)-an instal!meniof the annual morlgag: sance premium toibe paid by Lender- tor ‘the Sécretary, or
(ii) & monthly’ chargetinstcad of:a mortt,uge .insurance : prenuum ifthis: Secumy“lnstrumem held 'by. the Secrelury. :Each
monthly installmeiit of the niorigage insurance premiug gl bojisian-amount sufficient to ace: ilate'the full annual mortgage
insurance premium with L'én one month prior-to the date the'furlk:Sonual: mortgage insurance p mium is due to the’ Secremy.

or-if-this Security Instrument) held’ by the Secrefuy, each-siionthiy: charge shall be in.an amount equal to+ one-twelfth-of
one-half,percent of the ot g principal balanceidiie on-the: Nots,

If Borrower tender: >.full payment oS8l surisgesured by this Se ent,:Borrower’s account: shall
be credited withsthe bal: for all installmert&ay items (a);. (b), mortgage”insurance! premium;
installment that Lender, has not becc gt ig ly: refund any. excess funds to-

Borrower, lmmedlately&pnor to, a: foreclosure sale of lhe Property or ‘its. acquisition -by Lender, Borrower's accousit-shall be:
credited with: -any balance remaining: for all ‘installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall:be applied by ‘Lender as-follows::

mstead of the monthly mortgabe msumnce premmm,

Second to any taxes, special assessments, leasehold payments or ground‘rents, and fire, flood'and other hazard!insurance
p’remxums, as requxred

Thxrd o’ m!erest due under, the Note;

Fourth; to amornmtnon of the principal of the Note;.

Fifth,-to late charges due under the: Note

' DPS 1573
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* 4, Fire, Flood'and Other Hazard' Insurance, Borrower shall insure all improvements on the Property; whethor now in
existence or subsequently erected; against-any hazards, casualties, and'contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and?for the periods that Lender requires, Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All‘insurance shall be carried with companies approved by Lender, The insurance policies and any
renewals shall be held by Lender and shall inclugde loss payable clauses in favor of, and in a form acceptable to, Lender,

In-the event of loss, Borrower shall give Lender immediate notice by mail, Lender. may.make proof of. loss if not- made
prompily by Borrower. Each-insurance company concemed is hereby authorized and directedito make payment: for such-loss
directly to Lender, instead of to Borrower. and to Lender_jointly, All or any part of the insurance proceeds may, be applied by
Lender, at-its.option, either () to-the rediiction: of: the indéblediess under the-Note and:this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of- the damaged Property, Any.application” of the proceeds-to’the principal shall not.exténd or postpone the due date: of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments, Any excess insurance proceeds:
over.an:amount required to pay all outstanding indebtedness under. the Note and: this Security Instrument shiall be-paid to the:
entity legally entitled thereto,

Insthe evenirof foreclosure~of this Security Instrument:or other transfer of title to the Property.thati extinguishes the
indcbtedness' a" right. t“'n ansd intaract nf nnr,-nmpr in and tn incnennna M"n{nn loe Brman nbiatl mnin ‘0 the purchaser’

L]

‘S, Occupuncy,. P 0 e R TRRE T S - ower's Loan: Application;
Leascholds, Borrower, sl Nj&;lqu ti{ i)o oMe:'s Pr lence within sixty-days after
-the execution of this:Secu ufen | or& ﬁﬁf &th s rincipal residence:for at least
-one:year after the date of occupuncy unless the Secretary determines this requirement will cu nduehardship: for. Borrower,
or “unless extenuatingxcl hisid) ORHmME NS IR T R’Efﬁ’ﬁm 7 S————" notify, -Lenders«of - aiiy
extenuating: circumstances: Bosfower shili@ol cabupitiasta ot dedifoy cdamake of substantially change: the Property -or-allow
‘the Propetty to:deteriorale, reasonable wear and tear excepted, Lender may-inspectthe Property ifsthe: Propertysis:vacant or
ubandoned: or. theloan-isin default. Lender mny take reasonable netion to: protect:and: preserve such-vacant or.abandoned
‘Property.. Borrower shall 11150 be in defuult if Borroweryduring the-doan upplieatiomprecess, gave materially false or inaccurate
Ainforiiation or statenients (o Lenders(or failed to provide Lendar with any material information) in connection with: the loan
evidenced by the:Note, including, but not limited: to, srepresentationsiconcemni ywer's:occupancy ofithe: Property .asia
principalirésidence; If this Security Instrument:ision a‘leaseholdj. Borrower shull comply. with: the: provisions ofi the lease; If
‘Borrower acquires:fee title to the Property, (he'leasenold'andifce tille shiall not-be merged unless Lender agrees:to the merger in
wriling.

6, Chaigiés-to-Botowcr andiProtection of Lendées Withssin the Property., Borrower shall pay:all- governmental or
municipal charges, fines;and impositions. that:are noiancludedinigaagraph 2. Borrowers<hall pay these"obligations on' time
directly to’the entity.which'is owed the payment, If fasiire o-pay, weulEadversely affect Tend nterest in-the Property, upon

Lender’s reqiiest: Borrowe! romptly: furnish to&eder-receipts vikiencing these r
If Borrower fails to | yarierits or the ﬁ‘r&ym':r;ts requiced by pareyrapt perforin any other.covenants
and agreements contained: Instrument;, or theretis-d lepaliproceedn icantly affect: Lender's rights-

in the Property- (such:as:a proce: bankrupley, for condemnation or to enforce laws or regulations), then:Lender may'do-
aiid pay whitever is-necessary.to protect :the value: of the:Pioperty and-Lender's rights in:the Property, including payment of-
taxes, hazardlinsurance and other.items mentioned:in paragraph 2,

iy

Any.amounts:disbursed by.Lender-under this paragraph shall -become an-additional' debt of Borrower. and:be securediby
this Security. Instrument. These amounts shall bear interest from the date of disbursement,. at the Note rate, and at the option of
Lender, shall:be immediately due and:payable.

7. Condemnation, The: proceeds of any award .or.claim for damages, direct or consequential, in connection with-any
condemnation:or. other taking of any.part of, the-Property,. or. for conveyance in place of condemnation,-are-hereby assigned and
shall be paid to Lender. to the extent.of the full amouint of the iridebtedriess:that remains uiipaid under the Note:and'this Security
Instrument. ‘Lender'shall apply:such' proceeds;fo thereduction of the indebiedness-under the Note and this Security. Instrument,
firstito any-delinquent amounts applied insthe: order ;provided in. paragraph 3;.and then to: prepaymentiof principal: Any
application of :the proceeds :to the:principal shall not extend or postpone the due date ofi the- monthly- payments, which: 1
@ﬂﬂllm:moa) Page 3 of 6 ' ,d‘,d,,m

A,




151:4202848

téfenedito igx‘ paragraph 2, or change the amount of such- payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instgument shall be paid to the entity legally entitled thereto,

8, Fees,:Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Deht,

() ‘Default, <Lender may, except as-limited by regulations issued by. the: Secretary-in the case of:payment defaulis,
require immediate payment in’ full of all'sums secured by this Security Instrument if:
(i)'Borrower défaults by failing to pay in-full'any monthly payment-required by this Security Instrument prior to or
onthe due date of the next monthly.payment, or
(il) Borrower defaults by:failing, for a.period: ofsthirty. days,-to perform any other-obligations contained in this
Security Instrument, .

(b) Sule Without: Credit*Approval. Lender shall, if permitted: by applicable:law and-withi-the prior approval'of the
Secretary, require inimediate payment in full of all sums secured by this Security Instrument.if:
(i)-All oripart of. the Property, or & beneficialtinterest:in-a trust owning: all' or,part of the Property,:is sold or
otherwise transferred (other than by devise or-descent) by the Borrower, and:

(ii)x'l'he Property. is=not occupiedbythe purchaser or grantes as his or her principal,f residence, or the:
purchaser or:, ¢ Dw SIORIVY ul b Gilaidg C Hit roved in"accordance with the’
requirements y ocument 1s

(c) No Waiver,:] N@W@Erm Ie@nIMne! mmed nent-in full, but:Lender does:

not:require such entanbendeggoes not waive:its rights wit s,
4 Tﬁfseﬂocurﬂlent lsr %:*lgle i)hrr(%s e“ SUbaf s

(d): Regulations 01 HUD. Seckémeylia pmstondsberepnimibos-fsued: bysihe Secretary will limit Lendr's:
rights inithe.case of payment defaulls to require immediate payment in- full and foreclose if not-paid, This Security:
Instruinent does riot authorize aceeleration or foreclosure if not'permitted by repulations of the Secretary.

‘(e) Mortgage Not: Insured. Borrower agrees that-should this Security Instrument and‘ihe Note secured:thereby. not!be
eliﬁible'fo“?iiis@fx 10 unde: the National Housing Act within 60 days | ' date hereof, Lender miay;. st its option
and notwithstanding:anythingtin; paragraph'9, require immediate paymen (i full of al 1ms;secured-by. this -Secilrity.
Instrument; A- written-siatcment of any authorized agentiofithe: Secretary, dated subsequent:to: 60idays-from the date
hieredf,declining (o insure this Security Instrument and ( e secured thereby, shall be déeined’conclusive proof of.
such' ineligibility légWitbstghd_ing‘the‘foregoing.\.\gbﬁg;gwtion.may not-be exercised by Lender. whefisthe uniavailability.
of insurance is sole!y'due'to Lender's failure tg_}fi@”ju? ¢ \g\gge insurance premium.to the'Secretary.

ny
_:1’:‘[;" o, 750, %

10, ‘Reinstatement, Borrowerthas-a:right tolgifréinstated.ifv %Jenhas. required vimmediate, payment in:full’ because of
Borrower's failure to:pay unt dueiunder l}ieéﬂét&a or this'S:eq(ir'EyeInstrument, This pplies even after foreclosure
proceedings are:instituted tate. the_ Security InStrutie ey Rumewer shalltendey i sum'all- amounts-required to
bringzBorrower's accoun Iuding, to:the Exseny oesiare:-obligations of ler.this Security- Instrument,
foreclosure’ costs and r tistormary - attomeyar ees -and! expense ciated! with ‘the: (Ske;clijs@?ﬁ

sedir \ curity iit'and the oblig secures shall' remain, in-effect
as if Lender had not required immediate payment in full.-However, Lender is not required to permit reinstatément ift (i) Lender
has“accepted reinstatement ‘after.the commencement of: foreclosure ‘proceedings within :twosyears-immediately’ preceding; the
coififiencement<of a: current foreclosure’ proceeding,.(ii)sreinstatement will précludesforeclosure -on differentfgrounds- in: the
future, or (iii) reinstatement will'adversely affect the priority of:the lien created by this Security Instrument.

proceeding: Upon reinsta

11.. Borrower Not Released; Forbearance By Lender-Not a Waiver. Extension of: the time of payment or modification of°

K [

amortization of the. suiiis-secured by this Security: Instrument granted. by. Lender. to any. successor in: interest of Borrower, shall.
not:operate to release the:linbility ofithe original Borrower. or{Borrower’s successor in.interest, Lender shall @t‘:b‘e“i’é;q}lired!tm
commence’ proceedings against any successor in interest or:refuse to extend time for payment or otherwise modify. dﬁidttii;ﬁtignv
of the suiiis seciired by’thissSecurity Instrumentgby-reasonvof any. demandsmadesby. the .original#Borrower~or Borrower's:

successors in ‘interest..Any forbearance byiLender in exercising any right or. remedy shall not'be a waiver of. or.preclude;the.
exercise of any right.or:remedy.

DPS 1878
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o 12, Successors andtAssigns Bound; Joint:and Several Liubility; Co-Signers, The covenants and- agreements of this
Security Instrumient shall bind andtbenefit the successors and assigns of Lender and Borrower, -subject to'the provisions of.
paragraph-9,b, Borrower's covenants and agreements shull-be joint-and:several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated:to pay the sums
secured by this'Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of-this Security Instrument or the Note without that Borrower’s consent,

13; Natices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall-be directed to'the Property: Address:
or any other address Borrower-desigiiates by. notice to Lender. Any.-noticeto Lender shalltbe given by first class- mail to-
Lender's address stated herein or any address Lender designates by notice to-Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or. Lender when given as provided in this paragraph,

14, Governing: Law;. Severability, This Security Instrument shall sbesgoverned by federal law and the law ofethe
jurisdiction in.which the Praperty is:located. In: the event that any provision or clause of this Security Instrument or the Note
conflicts withapplicable law, such conflict shall not affect other provisions of this Security.Instriiment or the Note which can be

given effect without the conflicting provision, To this end:the provisions of: this Security Instrument und:the Nole are declared
to be:severable;

15, Borrower’s Cop; ,Bﬂﬁmﬂﬁ &Sh ol L
16.-Assignment of ! N\thx@)ﬁlﬁnlﬁ MM Lentds y rents and: revenues of: the

- Property. Borrower-authos _envgsef-or.Leader's agents ta collect:the rents and: revenuesyind sy directs eachitenant of the:
Property. to pay the rents'to L.¢ amlﬂ.‘?fm‘iﬂ%eﬁr,t fodtd DREPENotd 10 Docrower of Borrower's breach of

any-covenant or-agreemeiit in tié Securitilestiumbot;. EocawertshlReothotndbimedeive all renis undirevenues of the Property
asitrustee for the benefittof Lender-andiBorrower. This:assignment:of rents constitutes an al lute assignment and ‘notan;
assignment:for.additional security only

If Lender gives notice of-breach to'Borrower:. (») allirents received by Borrowersshill beheldiby Borrower as trustee: for
benefitiofi Lerider. only,.to be applied (o (hosumis securadiby the Seeurity Instrus Lénder shallibe etitledito-collect'and!
receive all -of the rents of the Property; and (¢) eac enant of the Property shallipay.all rents Jue and unpaid.to Lendér-or
Lender's agent on-Lender!s written demant to the tenant,

‘Borrower. has riotiexecuéd any prior assignment of the rents und has not'and will'not perfurn-any. act that - would,prevent
Lender from exercising:its.rights under this paragraph 165572 805

‘Lender stiall not be-feairad to enter upon, take-eanlr ol-of o, Mg thelProperty befors or after giving:notice of bréach

to'Borrower.sHowever, L o judicially appofatedireceiver imayito so-at any tiine i «breach. Any application of
rents:shall not cife or wi foult orsinvalidsie-aoy other right ‘or. remedy* of L1 3 assigniment of ‘rents: of: the
‘Property-shall terminate w xured by the Sesityrinsteument is paid in fu]

NON-UNIFORM'COVENA nd Lend a

17. Foreclosure Procedure, If-Lender requires immediate payment, in full under paragraph 9, Lender may-foreclose

this Secarity Instrument by judiciilprogeeding. Lender shall be ‘entitledito:collect alf ekpensesiincurrediin. pursuing the
remedies .providéd in this paragraph 17, including, but:iotilimited ‘to,.reasonable attorneys’ feés: aniddcosts: of title

evidence.

18. Release. Upon pajiiient of all:sums secured:by. this-Security. Instrument, Lender-shall release this Security: Instrumiént
without charge to' Borrower.

19.-Waiver of Valuation siid Appraisement. Borrower waives alliright of valuation and appraisement,

, &ps 1576
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20,/Riders to:this Securily Inst 1,4 one or more riders are exconted by Borrower andirecorded together with this

_J Security Instrument, the cc B dor shall 0O INCOTPUSRIC ki) d sipplement the covenants
and ‘agreements of this Sec! A dm ﬂmm tllSSn -
[Chieck applicable box(es)]

qundommium Ri N : rEr&E@lﬁLAL! N [Specify)’
i} Planned Unit Developrie/ipRider 1) ligBqthRidsroperty of

the Lake County Recorder!

‘BY-SIGNING!BELOW, Borroweraccepts and agreesto the (ermsxcontained i this Securily Instrument:and:in any rider(s):
executed by-Borrower and recorded with it,

Witnesses: ] ;
3 S Ua./ft) e ez 2(Seal)s
ATeARDO . MARTINGZ | o

e \ ¥
dag i N ’~'f‘(Sul)'
- ' 'Bonowet
A .
.\:_J -‘; '." .t : a
I (Seal)
'_.: l: :.. B wer. } ‘
- [ ) Db,
- b o] i ,Z‘.‘
STATE OF INDIANA,  Lake “Cointyss; .’ {
On this 15TH day.of ‘MARCH ,.1993: before me. the underslgned » ‘Notary Pubhc in :
and for said County; personally appeared |
RICARDO P. MARTINEZ AND' ANALICIA MARTINEZ, HUSBAND AND WIFE . 1
, and acknowledged the’ expcutlon*ofxthe foregoing instrument,
WITNESS. my-hand'and official seal. g‘, : "\ :
.My Cominission'Expires:  12-17-93 = .
‘Res. of Porter Co. Notary, Public Roberta Tate
"This instrument was. prepared by SUSAN: M. BRISTOW DFS 1877 |
@D),-4RIN) 9103) ' Page 8ol |




