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‘which is organized anid existingunder (2 laws of THE STATE OF IND: , and whose
-address js 40001 WES LINCOLW ‘IGHW ' !
MERRILLVILLE ,- IDINYA K 410 N Lender"), Borrower owes Lender the principal sum of i
EIGHTY SIX THOUSAND ETGCHI HUNI ED- FIFTY ‘
AND 00/100 Dollars (U.S. 86,850.00 ),
Thisydebtsis evidenced Borrower's note* dated the~samamdam as this Security Instrument (*Note"), which provides for.

monthly payments, with the

This’ Secunty Instrument:
extensions ‘and modificat
protectthe: security of: tk
Security Instrument and t
described property:locate:

1t debt, if-not paid earligtrnoeand gaveble on APRIL:
res to.Lender: (a) the repav. ment of the o'ebt ev:denced by the Not
fithe*Note; (b):the nayment of-alliother sums, with inics
trument; an@i(e;j the-perfosmarce of.Borro
purpose, Borrower dqes hsreby morte

2023 .
thinterest, and all renewals,
anced: under, paragraph 7' to
i and agreements under this
vey to Lender the following

County, Indiana:;

1OT 6, BLOCK 4 [TION TO: THE |
TOWN OF MIGHLAND, AS' PER PLAT THEREOF, RECORDED IN' PLAT BOOK 31 PAGE 1,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PERMIT 46-146A  GARY
LAKE MORTAAGE £0:, INC,

The Intangiblea tex:on thls Instruinant is:
paid direct to the tatingiblos Tax: :Division
in accordancs with Ch. 153, Acts, 11957
"OFFICIAL PERMIT STAMP
Apptoud by- Intangibies Tax Division

which has the address of. 3923 CLOUGH STREET » HIGHLAND

Indiana 46322 “[2ip Code] ('Property Address");

(Steeet, Cityl,.
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for the excess Funds in dccordance'with'the requirements of applicable law. Ifithe amount of | Funds held’ by Lender at any
time'is not sufficient to pay the Escrow llems when due, benilétmay so notify Borrower in writing, and, inisuch case Borrower.

twelve monthly payments, al Lender's sole discretiog/

‘Funds held by:Lender, [f wapraph 21, Lenderiehatiucsuireior bell'the Propert rior to the acquisition or sale
of the Property, -shall apj s held by Lendemilbilic timé of: icquisition or t-against the sums secured: by

‘this Security Instrument, S>>

S
056709:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures.now_or hereafter a part of the property. All replucements and additions shall also be coversdsby this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and: thut the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.,

‘UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment: und -Late Charges, Borrower. shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and uny prepaymentiand late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to-a written- waiver by Lender, Borrower shall. pay to
Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a-sum ("Funds”):for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or grotind rents on'the Propcrty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly, flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and:(f) any sums payable by Borrower to Lender, in'accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums, Thess items are called "Escrow [tems,*
Lender-may, at any time, collect and:hold Funds in-an amount not to exceed:the maximum-amount a lender for-a federally
related: mortgage loan may require for Bormwer & escrow gccount under the federal ‘Real: Estate Settlement Procedures Act of
1974 as amended: from: (i law’that- applies:to the Funds-

sets -a‘lesser amount, If.: v i gmma ds In to-exceed the lesser amount,
Lender. may. estimate the u dtgxﬁg: i d ‘ﬁum. ies of expenditures of:future:
Escrow Items or otherwis NW‘QE’ I,Q ! a

The*Funds shall b pE Iy‘na. 'y, -instrumentality, . or entity

gnblbdiliﬁ-lwndf‘er. (;f Lender i l:lﬂnlsnlﬂu@mmhmmgm ngﬂw l;11 appl)‘: the Funds to pay:the:
scrowltems, lender muy charge ower {or 5, annually dnalyzing the escrow account,or
. BEYER RS i e ot

verifymg the Escrow Items, @nless Lender pays Borrower l and’ apphcable jaw permits:Lender to' make such:
a charge. However, Lender may require Borrower to pay a one-time churbe for un independent real estate tax reporting service:

used! by-Lender in connection wi “loan, pplicat nrovide ise; Unless an agreement is made or
applicable-law requires interest to bé paid; Lender sholl'not be reuired (o pay Borrower any interest or.earnings on the Funds:
Borrower and Lender.may agree in writing, however, that interestishall be paid on the Funds, Lender shall give:to:Borrower,.

without charge; an anriual accounting.cf (e Funds, showing credits and idebits to-theFunds and the purpose for which:each
debit to the: Funds was made,The Runds are pledged as additional'security for all sums secured by this Security Instrument.
If the Funds held:by. Lender cxceed (he amounts permitted to b held by applicable law, Lender shall account to Borrower

shall pay to-Lender the amount necessary to make ug .ve dstichdniy. Borrower shall make up ihe deficiency in.no. more than

‘Upon payment: in*f all sums secured by ‘hs Sec*unty lnstrument Lender shptl iptly refund to ‘Borrower. any

3. Application of F D il d by Lender under paragraphs
1-and 2:shall be applied: first, to any. prepdyment charges: due under. the Note; second, to:amounts: payable under. paragraph 2;
third, to interest due; fourth to principal’due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower. shall pay- all‘ taxes, assessments,, charges, fines and impositions attributable to the Property
which may attain priority over this: Secumy Instrument, andi Jeasehold payments or;ground rents, if any, Borrower shall:pay
these obligations in the manner. provided in pardgraph 2, or if not paid:in:that' manner, Borrower shall pay them on time directly
to'the person owed payment, Borrower shall promptly. furnish to Lender all notices of-amounts to be paid under: this paragraph,
If Borrower -makes these payments dlrectly, ‘Borrower. shall promptly fumlsh to Lender receipts evndencmg the payments,

Borrower shall promptly discharge any:lien which has priority- over this Security Instrument unless Borrower: (a) agroes in
writing to the payment of the obligation:secured: by the lien in a manner acceptable to:Lender; (b) contests in good faith the lien.
by, or.defends.againstienforcementtof the lien in,. legal%proceedmgs which insthe Lender's. opinion operate to prevent -the.
enforcement of the lien; or (c) secures from the holder of the lien'an’ ‘agreement satnsfac(ory to Lender subordinating:the lien to:
this Security Instrument. If Lender determines: that any_part of the Property is: ‘subject: to: a'lien-which: may attain- pnonty over
this Security Instrument, Lender may give Borrower a:notice identifying; the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.
ors 1211,
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5. Hazard or Property Insurance, Borrower shull keep the improvements now existing or hereafier erected on the
Aupaty insured against loss by fire, huzards included within the term "extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Ledder requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, 1f Borrower fuils to maintain coverage described: above, Lender may, at Lender's
option, obtain coverage (o protect Lendes’s rights in the Property in sccordance with parugraph 7,

All insurance policies und' renewals shall be ucceptable to Lender und shall-include s standard mortgage clauss, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or. repair of the
Property damaged; if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
répair is not-economically feasible or Lender's security would be lessened, the insurance procosds shall be spplied to the sums'
secured:by this Security Instrument, whether or not then' due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer-within 30 days u-notice from Lender that the insurance carrier. has offered 10 settle a-claim, then:
Lender.may collect the insurance proceeds. Lender may uss the proceeds to repair or restore” theProperty or to- pay- sums
secufed by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless:Lender and Borrower. otherwise agree in writing, uny application of«proceeds. to principal shall not:extend or
postpone’ the due dato of the monthly;payments referred to in paragraphs -] and 2-or change th

under paragraph 21! the F
damage to the Property p
immediately prior to the ¢

6, Occupancy, Pres(
Borrower shall occupy, ¢
this:SecurityInstrument

the date of. occupincy, uniéss lénder Qibgpvise AR fp‘b‘ﬂi‘&ﬁg 5%}6?&@‘5 allinotib

extenuatings circumstance
Property, allow.the*Prop
action or proceeding, wh
Property-or otherwise ma
cure'such'a default and r¢
that,.in Lender's good f
impairment: of the-lien:c
‘Borrower, during the loa:
to provide:Lender with'a
‘o, representations conce!

iJeasehold; Borrower shalls

Jleasehold arid the fee title

7. Protection of Le
this Security: Instrument,
proceeding in*bankruptey
pay: for whatever is nece
include paying:any sum
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1xist: which are beyon rrower’s ‘Borrower. shall not
y to deteriorate, or. commitiwaste on the Property. Borrower sha
er civil og criminal, is begun hat in Lender's gook judpment
ially impair the lien creatcd by this Security Instrument or Lender's
tate, us provided in paroraph-18, by causing the action’or proceed
1rdetermination, sprecludes ‘forfejture of the Borrower'ssintérest it
ted by this: Sccurity Instrument or Lender's security. interest, ;Bor
pplical -¢ss, gave materially, false or inaccurate information'c
material information) in connection with the'loan evidenced:by.the
1g:Borrower’s:occupancy of $5i&'Proferty as a principal residence. ]
wly-withrall the ;provistions of ¢ tease, 1f4Borrower acquires
§{ not merge unless Lender agrees to thecmerger in writing.
Riphts in the Proparty. | £Borrowesifils to perform the oo
is u legal: proceeding that-may:signtficantly affec
\demnatior optareitg@ 6y to enforce layw
the value of tHé*Hrapetty and Lendcr's

o

o amount of. the payments. If
s and proceeds resulting from
4l by this Security Instrument

an"Application; Leaseholds,
ty days after the execution of
1ce for at:least one:year after
:asonably withheld, or-unless
stroy,-damage: or impair the
e in default:if ‘any forfeiture
wld result in-forfeiture of the:
curity interest, Borrower may
to be dismissed with & ruling:
1e Property, or. other material:
ver. shall also be in-default:if
tatements to Lender (or failed
e, including, but not:limited
iis Security. Instrument is on a
fee title 10:thesProperty,-the

s and agreements contained in
hts in‘the Property (such as a
ns), then'Lender may do and
operty. Lender's actions may
, appearing in: court; . paying

reasonable attorneys’ fees and entering.on the Property to make repairs. Although Lender may. take action under this paragraph
7,.Lender does not have to do so, v

Any, amounts!disbursed*by Lender under this paragraph 7 shall become additional- debt of.Borrower. secured by this
Security Instrument. Unless Borrower and Lender agree to other. terms of payment, these amounts shall bear.interest: from the:
date:of disbursement. at. the Noterate: and shall be payable, with. interest, upon notice from Lender.to Borrower requesting

payment.

‘8, Mortgage 'Insuyanqe. If Lender requiredimortgage insurance as a condition of making:the loan secured by this Security
Instrument, Borrower shalli pay. the premiums. required: to’ maintain. the mortgage insurance ‘in effect. -If,. for any.reason,.the’

ey

mortgage insurance coverage required: by Lender lapses or ceases to:be in effect, Borrower shall pay. the prémiums required to.
obtain coverage substantially equivalent to-the mortgage insurance previously in effect, at’a cost substantially-equivalent to the

cost: to' Borrower. of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender..If.
substantially equivalent mortgage insurance coverage is not available, Borrower shalli pay to. Lender each month'a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whei the insurance coverage lapsed or. ceased to
be in effect,-Lender will accept, use and:retain these payments as a loss reserve in lieu of mortgage-insurance. Loss reserve

@D),-SRIIN) 101}
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| payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the smount and for the period
| that Lender requires) provided by an insurer upproved by Lender sgain becomes availuble and is obtained, Borrower shall pay
| the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
| insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
| Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequentisl, in connection’ with-any
condemnation or other taking of any part of the Propesty, or for conveyance in liew of condemnation, are hereby assigned‘and!
shall be paid to Lender,

In the event of & total taking of the Property, the proceeds shall-be applied to the sums secured by this Security Instrument,
whether or not: then due, with any excess paid to Borrower, In the event of a partial taking of the Property in. which'the fair.
market value of the Property immediately before the taking is equal to or greater than:the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security -Instrument shallibe reduced by the amount-of the proceeds multiplied: by the following-fraction: (a).the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking, Any-buliance shalltbe paid to Borrower, lnthe event of & partial:taking: ofsthe Property in:which the fair
market value of the Property immediately before the tuking. is Jess than the amount of the sums secured:immediately,. before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
bo applied to the sums secured by this Security Instrument whether or not the sums are then due,

1f the Property is a ’ ‘ » condemnor. offers to make an:
award or. settle a:claim a fial o ares % t . the date the notice is given,
Lender is authorized 0 ¢ ,‘leﬁgﬁm pb hi% Bestora of the Property or to the sums

secured by this Security W N @r ]
UnlesssLender anc oWer 0 wrw%w riﬁm%lﬂ?m Pro< principal. shall not: extend or.

postpone the due date of (he or Il myllbote reiemedie itspudwephid §ne 2pychp - e smount of such payments;

one th pé

11.:Borrower Not ¥ .;sed;aFﬂ# n : : ive{ijxte sion of the time for payment or modification
of amortization of the sumssecured by nsr!'écﬁt?r%g l‘;‘:euqrixMWrguh? :ﬁ{:to any successor in i’r":te):'est of Borrower shall
not operate to release the liability of the originaliBorrower or Borrower's successors in-interest, Lender shall'not be required to
commence proceedings auainst Bny successOr in i r refl :tend tis vment or otherwise modify amortization
of the sums secured by (his Security Instrument bysreason of any ymand nade by the original Borrower or. Borrower's
successors in interest, -Any forbearance by-Lender. in exercising any:right or remedy all not be a waiver of or preclude the
exercise of any right or reniedy, 4

12, Successors and Assiens Bound; Joint and Seve I Liubility; Co-signers, The covenants:and agreements. of: this J
Security, Instrumentshall bind“and benelit the successors:and ussigns ofzLender-and:Borrower,, subject to-the provisions of
piarqgraphi 17. Borrawe: «-covenants and agreements shallébesjoint-and several, Any*Bon rer-who - co-signs - this: Security
Instrument’ but’ does nol cxecute the Note: (a) is co-sigaingidlits Security Instrument only to mortgage,-grant: and convey. that:
Borrower's interest in tho Property. under'the terms o8 s Seareie Instrument; (b) is not personally obligated topay the sums:
secured by this Security Instrument; and (¢) agrees thai'l ender und sy other Borrawer ray «cee to extend, modify, forbear or

make any accommodatic % regard to the termsiof thig-Seeuritytiitstrument or the Note ut that Borrower's consent,

13. Loan Charge w1 secured by tiig Securiiy Tnstaumtient is subject 10 7 ch sets maximum loan charges,.
and that law is.finally | t the interéatiop-othesdoan-charges collocic ollected in connection with.the |
loan exceed the permitt {a) uny such 10s/shaega shall be reduccd ‘necessary .o reduce the charge |

to the_permitted limit; ke /Hi itted limits will be refunded to
Borrower. ‘Lender may-choose to: make: this refund by reducing the:principal owed under ine*Note or by-making: a direct |
piyment to Borrower. If:a refund reduces principal, the: reduction- will be treatedas as‘pnrtial&prepaymeni without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security.Instrument shall be given by delivering'it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any-other-address Borrower designates by notice to ‘Lender. Any-noticeto Lender shallibe given by first class: mail to
Lender's address: stated herein or any other address Lender designates by notice to Borrower.- Any notice provided forin’ this.
-Security, Instrument shall be deemed to have been given to Borrower or Lender when given-as provided in this paragraph.

15. Governing: Law; -Severability, This Security Instrument: ghall be-governed by: federal :law -and¥the law-of the
jurisdiction in which: the Property is located. In the event that:any provision of clause of this Security: Instrument or the Note
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which can be
given effect- without the conflicting. provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

OPB 1272
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17, Trunsfer of the Property or u Beneficiul Interest in Borpower, 1f all or any part of the Property or any interest in it

18 »old or dransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than- 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall- have the right to have
enforcement of this Security Instrument discontinued at any time prior to-the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement):before sale of: the Property pursuantsto any -power. of sale contained in- this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all'sums which then would be due under this Security Instrument-and the Note as if no acceleration: had occurred; (b)-

cures any default of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys® fees; und (d) tukes such uction as. Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this -Security Instrument shall continue unchanged. Upon: reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration: had occurred, However, this right to reinstate shall
not apply in the case of a f

19,-Sale of Note; M e ! gpillin) inte 3 (together with: this: Security
Instrument) may be sold tifhes wﬂﬂﬁmmﬁ A sals a change in the entity (known-

as the "Loan’Servicer”)'t 5 } eAndpthig Sec ament; There also may be one

or more changes of the L \N mwF ?E!xmﬁi’;‘d\m an Servicer, Borrower will be:

given written notice of th mmommMWltﬂé m&ﬂe notice. will state the name and:
should;he

address:of the.new' Loan Strvicér-und the o s to which pgym: wde. The notice will also contain any other
information required by epplicable law‘ﬁ ﬂgﬁ( Co 1’2% ecor

20..Huzardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any-

Hazardous Substances on. or in.f! nerty shal! nor-a me elseito do, anything affecting:the
Property that'is in violation: of any Environmental Law, The préceding two sentences shall not apply to the presence, use, or

storage on the: Property-of small quantities of Hazurdous Substances thatiare generally recognized to:be appropriate to normal:

residential uses and to maintenance of the Property,

Borrower shall prompily giveLender wrillen notice of any investigation, claim, demand!, |awsuit. or.other action by any
governmental or regulatory agency or privute party invelving the Property and any Hazardous Substance or. Environmental'Law.
of which*Borrower has actual knowiedgé. If Borrower-leams, orismotified by any governme 1'or. regulatory authority, that
any removal’or. other remcdiation of any. Hazardous Substupgétfscting the Property is necessary, Borrower shall promptly take

all'necessary. remedial actians 'n accordance with Enviromehial &aiv.

As used: in' this paragroph 20, "Hazardous Sibbifnces" are ticie substances defined s foxic or hazardous. substances by
Environmental Law and Wlowing substancessimgasoling,=kerosere, - other-flammib)e tic petroleum products, toxic
pesticides and herbicides sulvents, materials Caniuining asbestos or formaldch < lioactive materials,-As used in
this. paragraph 20, "Env saw” means fedonlsl SE und hiws of the juris o the ‘Property is 'located that
relate to health, safety or proteation, K

NON-UNIFORM C K o vs!

21. Acceleration; Remedies. Lender shall give notice to'Borrower pnor to acceleration I'ollowmg Borrower’s breach
of ‘any covenant or agreunent!‘m this: Security Instruments(but not prior. lorncceleralion under parugraphr" unless
applicable law provides otherwise). The notice shall- speclfy. (n) the default;: (b) the action required to cure the default;
(¢) u date, not less:than:30 days from the date the notice is given to Borrower, by which: the default must be cured; and
(d): that ‘failure to cure the default on or before the date specified in the notice may result in' accelerauon of the sums
secured’ by this  Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
informzBorrower-of the:right: to reinstale after ncceleration. und’the right to assert in. the foreclosure proceedmg the
non-existence of .a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or bel'ore ‘the date. specuﬁed in: the -notice, Lender, at its option, may require immediate payment-in full of all:sums
securediby this Security Instrument:without’ further demand: and- muy :foreclose: this. Security Instrument: byuudlcml

proceeding, Lender shall be entitled to collect all expenses incurred.in; pursuing the remedies provided in this paragraph.

21, mcludmg, but: not limited to, re.xsonable attorneys’ fees and costs of title evidence.

22..Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security: Instrument.

without charge to‘Borrower.
23. Waiver of.-Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

@D, 6RUN) w101) Page 6 of 8
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24, Riders to this Security Instrument; If one or more riders are executed by Borrower and recorded'together with this:
__| Security Instrument, the covenants and agreements of each such rider shall be mcorponted into and shall amend and supplement: __

the covenants and agreen y ity Instrament,
[Check Qpphcable box(es t l S
Adjustable Rate N Condomxmum ider . amily. Rider
Graduated Payn }@%gn :kly Payinont Rider
(] Balloon Ridér . Rate Improvement AE \d:Home Rider
(-] v.A. Rider This Dotubmes) is&hig property of
the Lake County Recorder!
i}Y SIGNING BELOW, Borrawer accepts and agrees to the'terms and covenants containe n this Security Instrument and
in any, rider(s) executed by Borfower and recorded with'it. ) Y
Witnesses: / ~
Z A /\/f ﬂ%_ (Seal)
DONALD J. KAPOLK? | -Borrower
Social Security:Number. .: "‘§/¢/ '3? 22
_ 3Y3S8Y- 700G (saal)y
S -Borrower
-Bofrower
Social Security Number yri
STATE OF INDIANA, LAKE County ss:
Omthls lfTﬁf’ 130 day of MARCH , 1993 :before me; the undersigned, a:Notary Public in
. and:AoF Kaid County, pei

: DONALD T

v,' (‘\ }[’* 1 n#\. 1.""‘;? A

‘l.w. A "- ¢
2 ST '\};Y

KAP,CI
’ lA‘\4': ‘1‘, S

, and acknowledged the execution of the foregoing instrument.

My Comnussnofri?xplres o 1)5/ 13I 93

l \) Qéu@i—%\ 0

Resident of Lake County

This instrumenit was prepared by: SUSAN M. BRISTOW

2D -6RIIN) 9101)
. 0
v
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Notary Public /- Corina: Castel
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»  THIS ADJUSTABLE RATE RIDER is made this 12TH day of

ADJUSTABLE RATE RIDER

. (1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)’

MARCH

056709

, 1993

,andis

‘Incorporated into and shall: be deemed:to amend and supplement the -Mortgage, Deed:of Trust or Socumy Deed (the

*Security Instrument®) of the same date given by the undersigned (the “Borrower

Note (the “Note*) to

LAKE MORTGAGE COMPANY, INC,
(the-*Lender*) of the same date and covering the property described In the Security lnﬁm’nAmmwmu: INS?CO,
6265 COMMERCE DR. SUNE 1

3923 CLOUGH STREET,

HIGHLAND, INDIANA 46322

{Property Aoaress)

") to secure Borrower's Adjustable Rate

RETURN TO:

CROWN POINT, IN 46307

THE NOTE CONTAINS: PROVISIONS ALLOWING FOR CHANGES IN: THE INTEREST . RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE: lNTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION
TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS: ‘In addition to the covenants and agreements made in the Security lnstrument, Borrower and:
Lender further covenant and agree as follows:

A. ADJUSTABLE INTEREST-RATE-AND:MONTHLY PAYMENT CHANGES

The Note’ provides for an:initial interest rate of
‘Interest rate and the monthly.payments, as follows:

4, INTEREST RATE-AND:MONTHLY PAYMENT CHANGES'

(A):Change Dates

Aﬂie‘ad]usta‘b]xe-lnterest rate’l will'pay may change on'the tirst day of

that"day.every -12th.mo
Date.”

(B) The'index

Beginning with the:f
averaga.yield on Unlted
Fedeul Reserve Board.
"Curunt Index.”

‘. theiindex is no fon
The Note Holder will giv

(C) Calculation of
___Before each Change [
THREE FOURTHS
roundthe result of this
In Section’ 4(0) below;: th

The Note Holder will
principal that | am expec

equal payments. The resi

(D) Limits on Inter

The interest rate | am
4.75

Change Date:by more th:
interest.I'have been payi

|

APRIL

Document is
o] s edod beofoetftafe i u dsels -

57 sasury securities -adjusted.to a constant: maturity of 1
' :l?hsstMmemas&th& BB EH B

the Lake County Recorder!

* available, the Note Holder will choose a new.index that Is based i
1e notice of this choice,

hang

3, the iote Halder will calculate my new interost rat g TV
peicentage points « 7500%) to the Current Inde

lition-¢3the no:rest onc - alghth.of ane percontage polit: (0.125%).

ounde 1t will'be my new inte: until the next Change [

en:determine the amount of. the monthly payment that ' would:be s
{ to owe at the Change Date §a“futlafizihe Maturity Date at my new
" this calculation will bethsriew aimcunt.of my monthly payme

tate Changes
to pav.at:the first Chonge Date will not be greater (12
roaftar, my adjustabié Intarest'rate will nevor b
pescantage point!:

g o

which is called the “Maximum Rate”.

(E) Effective Date of: Changes

My new: interest rate will. become effactive on each Change Date. | will pay the amount of my.new monthly payment:

6.7500 %. The Note provides for.changes in the-adjustable

, 1994 , and’'on
ange; is:calied:a “Change

The *Index” is the weekly
as made: avnllablo by the
Change Date is calied the

1 comparable information..

AND
The Note Holder will then

lbject to the:limits. stated:

,‘
iclent to repay the unpald
orest rate in substantially

3.7500' % or'less than
r dccronod on_any. llnglo
)OO0 %):from the rate of
wrthan 12,7500 g,

‘beginning on the first monthly:payment date after the Change Date untll the amount of my monthly payment changes again.

{F} Notice of.Changes

The Note Holder wiil deliver or mall to me anotice of any changes in my adjustable interest rate and the amount of my-
monthly payment betore the eftaective date of any-change. The notice will:include information required by law to be given:

me and also the title and. telephone number of a persoh who will:answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides: for the Borrower's option to convert from:an adjustable interest rate with interest rate limits to a
fixed interest rate, as follows:

5, FIXED INTERESTKRATE 'CONVERSION OPTION
(A) Option to:Convert to Fixed Rate

| have-a Conversion Option that | can exercise unless | am in default or this Section S(A) will not permit me to'do so.
The “Conversion’ Optlon" is my option to convert the Interast rate | am required to pay by this Note from an adjustable rate
with interest rate limits.to the fixed rate calculated under Section 5(8) below.

The conversion can only take place on a datels) specitied by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change-Date, Each:date on which my adjustable interest rate can convert to the new
fixed rate is called the "Convorsion Dato.” DPS 408
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-SIngle Famlly~1 Yesr Treasury index~Fannis Mse Unlform Instrument,Form3118,1/89
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If | want to axercise the Conversion Option, | must tirst meat certain conditions. Those conditions are that: (i) | must
glve the Note Holder notice that | want to do so; (i) on the Conversion Date, | must not be In defsult under the Note or
the Security Instrumaent; (iil}:by a date specified by the Note Holder, | must pay the Note Holder s=conversian fee of U.S.
$ ; and {ly) | must sign and give tha Note Holder any documaents the Note Holder requires to
effect the conversion.

(B) Calculation of.Fixed Rate

‘My new, fixed interest rate will be equal to the Federal National-Mortgage Association’s required net yleld as of a date
and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30=year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus:five—eighths of one percentage point
(0,625%); rounded to the nearest one-eighth of one percentage point (0,126%), or (il)'If-the original term of this Note is-15
years or less, 15-year fixed:rate mortgages covered<by applicable 60~-day. mandatory delivery ‘commitments, : plus
five-eighths of one percentage paint (0.825%);rounded to the nearest one~eighth of one percentage point (0.125%). If this
required:net yield -.cannot be determined because the:applicable commitments:aresnot available, the Note: Holder will
determine ‘my_interest rate by. using comparable information. My naw rate calculated under this Section 5(8):will not be
greater. than the Maximum Rate stated in'Section 4(D) above.

(C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly psyment that
would be sufficient to repay.the unpald principal:l-am:expected to.owe on the Conversion Date in full on the Maturity Date-
at'my.new fixed interest rate in substantlally equal payments. The result of this calculation will be the naw amount of my
monthly: payment, Beglnnlng with my first monthly payment after the Conversion Date, | will pay the new smount ss my’
monthly payment until the Maturity. Date.

C. TRANSFER'OF.THE PROPERTY-OR A'BENEFICIAL INTEREST IN. BORROWER
1. Until Borrower. exercises the:Conversion Optton under the conditions stated'in Section'B: of-this Adjustable Rate:
Rider, Uniform Covenanti1? of tha Sacurity Instrumant is:amandad to raad ag follows:

TRANSFER: OF THE ¢ - NEREWE W ERESPINEDRRGYY rtiof the Propertyor any’
interest 'initiis: sold or lor if_a beneficlal! interest in Borrower:is cold »d and: Bouowor is_not a!
natural peuo,p)‘wl‘moqrt’l pri N@‘%"@'EF“I@I’A&IQ' e iate’ paymont in full of alli
sums secured by this Se ment Howaever;.this option shall not be'exercised L rif. oxorcln is prohibited:
by tederal law as of the dste’ ro[l‘ Pﬁlﬁmmtmmmpﬁf&y:&f soption if: {s) Borrower causes:

to be‘submitted to Lender’ ormatlomh@qgmémhwltne@ewu transfercc b it s new loan were bolng
made: to the tunsferee, id”(b)! Lender-reasonably determines:that Lender's security will not be impaired by the loan:

assumption and that the'risk of a breach of any eovanant or agreemant in this: Sacurity Instrumsnt is aoeo’p'tpbli‘tc‘: Lender,

To:the extent permitted by applicable law; Lender may charge a reasonable fee ac a conditionto.Lender's:consent to
the'loan:assumption, Lender also i aquire the transferee to sign an assum, sment that is aoceptablo to Lender
and that obligates the:tra feree to keep all'the promises and agreements made In the Note and in this Socurlty Instrument.

Borrowor ‘will continue to be o! Iigated under the Note and this Security Instrument unless Lender raleasas:Borrower.in
writing.

If Lender. exercises.the option to require immediate mwnant in, full, Lender shall give Borrower notice of acceleration.
The notice shalli provldo porlod of not less than 30 days from: *ha dnte the notice is dolivered or malled withiniwhich
Borrower must pay all 5. secured by this. Seeu‘ity Instrumants If ‘Borrower-fails 1o thesessumsvptlor to‘tho
expiration of this period *.may invoke any rgmgdl os-permittadiby this Security |nst without further notice or
demand on Borrower, c

2, It Botrower exorc ion Option uc'iyder‘»ihm‘ ‘é’on&ltlons stated 1 his Adjustable Rate Rider,
the amendment: to Unifo 8 of'tl cu ' od ave:shall then cease'to be
in effect; and the provisions of Uniform Covenant 17 of the Security Instrument shall'instead be in effect, as follows:

TRANSFER OF THE PROPERTY. OR:A' BENEFICIAL INTEREST IN'BORROWER. If all or any part of the Property or any
interest in it is: sold or transferred:(or if a beneficial interest in Borrower:is_sold or tunsferred‘md Borrower is not a
natural person) without Lender's prior written consent,'Lender. may, at its: option, require immediate: payment in: full of all
sums secured by thls Sacurlty lnstrument. However, this option shallinot be exercised by Lender:if exercise is prohibited
by federal law as of the date of this Securltv Instrument

‘It Lender exercises this option, Lender shall give Borrower notice of’ acceleration, The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all'sums secured by
this Sacurity Instrument. |t Borrower fails to pay these sums prior. to the oxpiration.of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on Borrower.

BY.SJGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

&7/(2,[/ \7 A//cf// (Seal) 7/&4{2 e }4 K/’(/’/’c/v {Seal)

DONALD J. KAPOLKX ~Borrower MAREIA K. JOHNSON ~Borrower
(Seal): ___{Seal):

-Borrower ~Barrowaer
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