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ALICE J PERRY
1531 W. 56TH AVE :igstab‘edt]:;z;{OSavings ‘Bank of Indiana
MERRILLVILLE,IN 46410 04 : U, BOX '
g 93017702  Merrillville, IN 4641]
f)\ . MORTGAGOR MORTGAGEE
1" includes each mortgagaor above. “You” means the mortgagee, its successors and assigns.
- ALICE _J .PERRY . . e e e e e e e e
, tho real estate de-

'REAL'ESTATE MORTGAGE: For value recelved, |,
' mortgagu, grant and convey to you on _March - m._1_993.__
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at:

anytime in the future be part of the property (all called the "property”).

‘PROPERTY ADDRESS: __ 1431 W, _S6TH: AVE s
\{1:1:)

, Indiana
{Ztp Code}

‘MERRILLYVILLE,IN 46410 e
ity

LEGAL DESCRIPTION:
SITUATED IN THE CITY OF MERRILLVILLE,COUNTY OF LAKE, AND: STATE OF INDIANA,AND IS FURTHER
5 - PL. , ‘PAGE

‘DESCRIBED AS -FOLLOWS: LOT 4, BLOCK 15, MEADOWDALE SUBDIVISION, AS SHOWN IN: PLAT BOOK 31
\[\\ 52, LAKE COUNTY, INDIANA,
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This Document is the property of & . i .
Lo :
E located in __LAKE " It tndiandler! o &
t TITLE: I-covenant and:warran! titla'to the property, except for encumbrances of recorcl,municipal and zoning ordinances, current taxes and
assessmants not yet duoc and /
and-the perform g covenants and:agreaments contalned‘in
, includes'any amounts | may-at

SECURED. DEBT. This mortgage secures. ! ment of the sccured- d:
this mortgage and In apy other document incorporated herein, Secured dobt; as-usocigingthis mortg:
any time owe you under this mortgage, the instrument or agreemant describod balaw, any.renewal, refinancing, extension or modification

and;<if applicable, the future advances closcribed below.

of such instrument or agreamer
ced by (describe tho instruinient or agreemicint secured by this mortgage

n_Agreement dated Mavehodi,, 1993

tho date thoreof):

The secured’debt is evil
A First |

e if POt paid-carlier.

ApYil 1, 20035

The above obligation is 1hle on

The total unpaid balanc v this mortgage dtany ong fime shallnot exceed:a2 maxi pal amountof .

Three: Thousand. Tced _and _NoZ10D s mmse Dollars ($ e );plus intarest

and all other amounts, rapced unde|rxlho {arme alabis mortgage r of this mortgage or to perform
o in thic martanan

any of the covenants ar

(X Future Advances: The above debt is secured even though all or part of it may not yet be advanced. Future advances are contemplated’
and'will be made In accordance with the terms of the'note or loan.agreement evidencing the secured-debt.

[X.variable Rate: The intorest.rate on the obligation secured by this mortgage may vary according to the torms of that obligation
(X A copy. of the loan agreement containing the terms under which the interest rate may.vary is-attached to this mortgage and

mado a part hereof,
a ..

RIDERS: [J Commercial e NJA

SIGNATURES . By sighing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
in any ridors described above and signed by me. I'acknowledge receipt of a copy of this mortgage.

evidencing e gecured debt a

ALICE J PERRY /
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE eeieeeie e - ., County ss:
On this. 3rd _ dayof MARCH 1993 _  beforome, -
, personally appoared e e :
_ALICE_J._ PERRY _ S R ‘}

and acknowledged the exocution of the foregoing.instrument. ;

"My ﬁAmmlssion expires: 8/7/95 jak f :2
e f"';i-:"z' (VO . (Notary Pute) 777
O . MARCIA I. COEL
Cf ol B " ders e e B Ny T
i : ‘ j.{,,,\-r: ‘ BEEERE Resldent of LAKE County, Indlnnn
Thls.;f;sti&‘%ggii)‘;s prepared by: __Randall-H.—Walkey—VPs — iNDIA [@ ﬂ

¢ 1985 BANKERS SYSTEMS, INC,, ST, CLOUD, MN (1-800'328-2342)iFORM OCP-MTG:IN 3/2]2/89 L0
01-87-26398! |




COVENANTS

to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is pald in full.

2. Claims agalnst Title, | will pay all taxes, assessments, liens, encuinbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you coples of all notices that such amounts are due and the receipls evidencing my
payments. | will defend title to the property against any claims that would impair the lien of this martgage. You may require me to assign any
rights, claims or defenses which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such Insurance policy. Any insurance praceeds
may be applied, within your discretian, to either the restaratian ar repair of the damaged praperty or to the sacured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4; Property. |-will keep the property in good condition and make ali repairs roasonably necessary. { will give you prompt naticu af any loss ar
damage to the propetty.

5. Expenses, | agree to pay all your expenses, including reasonable attorneys’ fees, if | breach any covenants in this mortgage orin any obligation
secured by this mortgage. | will pay these amounts 1o you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration; If | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage of any
obligation secured by this mortgage, you may, al your option, accelerate the maturity of the secured debt and demand Immadiate payment
and exercise any other remedy avallable to you. You may foreclose this morntgage in the manner provided by law,

7. ‘Assignment of. Rents and Profits,'| assign to you the rents and profits of tha proparty, Unless we have agroed otherwise in writing, l'may
collect and retain the rents as long.as | am not in default. if | default, you may, as provided by law, have the court appoint a recelver and the
recelver may take possession and manage the property and collect the rents, income and profits.- Any rents you collect shall he applied first to
the costs of managing the property, Including all taxes, assessments, insurance premlums, repairs, court casts and attorneys' fegs, commissions
to rental’agents, and any other necessary related’expenses. The remaining amount of rents will then apply to payments on the secured debt
as provided in Covenant 1;

8. :Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will' not make or permit-any modification or extension of any mortgage, deed of trust or other
security interest that has prloritY, aver this mortgage or any note or agreement secured thereby without your written'consent, | will promptly
deliver to you any notices | recelve’from-any person whose rights in the propenty have priority over your rights,

yovisi { i if this mortgage is on a leasehold.

9; Leaseholds; Condominium:
inder the covenants, by-laws, or

P
If this mortgage Is on a unit In 8 E.w unit developmant, |

regulations of the condominiu mumentirs ‘

10, Authority of Mortgagee tc Magt Hadal dutiagiunder 8, or any other mortgage, deed
of.trustslien-or other security G ﬂ;ﬁ? ar rt i u niay/Rer rn' d use them to be performed.-You
may, sigg’my name or pay-any Wit necess r perfor ! t‘ﬁ n B a?h» 8 c’ominueid cir got carrl?d jon ina
reasonable manner, you may yh s Sar yrotect your Security Interes NYAelols is.may Include completingithe
T i, THISTFSERRIERE 1§ the property of Y petng

Your fallure to perform will nar prosiide you fians exeisikige @ﬁ’h‘ﬂff‘ké%ﬂ&@l‘w law or.ihis mortgage.

Any amounts pald by you to protect your security, interest will be securdd by this mor_t?age. Such amounts will be due on demand and.will
bear interast from the date of thc payment:until paid in full at the interest rate in affect from time to tima on the secured debt.

'11.-Ins;‘aection. You:may entet tha property-to, inspectiiyou (ive me notics-be shand. Tha.notice must state the reasonable cause for your
nspection.

12; Condemnation, | assign to youithe pioceeds of any award or claim for damagcs con hv‘a condemnation or ather taking of-all:or
any part of the property. Such praceeds will be Nied'as provided in Covenant 9. This assiopmentiis subject to the teris of any prior security

agreemant,

13; Walver. By exercising any remedy av to you, you do not give fights to |ater use any other remedy. By, not exercising any
remedy,-if | default, you-do not-waive your right to later consider the eveni a:default if it-happens again. | waive all rights of valuation and'
appraisement. A
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14, Joint and Several Liability; Co-signers; Successors and A5Siris Bo } ?;1 duties under this mortgago <re-joint and several, If [ sign this
mortgage but do not sign the scoured'debl )-do so only tr}ﬁ_“\?‘?ﬁgage mysinterast In the property to sccuit ayment of the socured debt and

by doing so, .do not agree to rsonally-liable on the sgguied debtd soggx&e that you and-any party is mort?age may.extend, modify
or make any other changes in M this mortgage ¢l secured-dabidwithout my consent. Sus ngo will not release me from the
terms of this mortgage. —j s
The duties and benefits of thi "ndand:bei‘.‘ga/ﬂt"m‘e“sucse_ss’otg'iand'assign.c 5f us.
e, / ’,‘i\‘g‘tw,—?\ Ky
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15. ‘Notice, Unless otherwise ny notice to me _sffq!imﬁﬁii/en by delivering : by first class mail addressed to
me at the Property. Address o i Igl {1CE to yf o your address on the front side
of this mortgage, or to any othier address which youhave designatad.,

Any-notice shall be deemed to have been given to-either of:us when given in the manner stated above.

16. Transfer of the Property or a Beneficlal Interest in the Martgagor. If all or any part of the propeity or anY interest in it is sold or transferred:
also demand immediate payment if:

without your.prior written consent, you may demand immediate payment of the secured debt, You may
the mortgagor is not a natural person and:a beneficial interest in the mortgagor is sold or transferred::However, you may not demand paymant

in the above situations If it is prohibited by federa! law as of the date of this mortgage.

17: Release. When | have paid the secured debt in full and all under|?/ing agreements have been terminated, you will, at my request, release
this mortgage without charge to me. Except when prohibited by law, | agree to pay ali costs to record the release.

18. Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not:be effective unless that law expressly or impliedly permits variations by agreement:if any provision or clause of this mortgage or any
agreemont evidencing the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the martgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87

14 Péyments.' | agree 10 make all payments on the secured debt when due. Unless we agree otharwise, any payments you recelve from me or ‘
for my benefit will be applied first 10 any amounts | owe you aon the secured debt exclusive of interest or principal, second, to interest and thep .




