DENNIS RETZLAFF
CINDY RETZLAFE \ s . .
523 N. WISCONSIN First Federal Savings Bank of Indiana
3 [ i poO' BOX ]]llo )
—HOBART, IN 4 "‘“‘"‘"“'TI?tfiﬁwq();r“—' Merrillville, IN 4641)
- MORTGAGOR MORTGAGEE
1" includes each martgagor above. "You" means the mortgagee, its successors and assigns,

REAL:ESTATE MORTGAGE: For value received, |, —DENNIS-RETZLAFF-and-CINDY-RETZLAFF - oo
i , mortgage, grant and convey to you on .March. 1, 1993:.______, the roal estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing-and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).
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PROPERTY ADDRESS: —523 N y—WISCONSIN ---ommoee -mmvem e ,
———HOBART.,—IN-—46342 =  Indiana ,
LEGALDESCRIPTION: (City) {Zin Code)

SITUATED- IN: THE CITY OF HOBART, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS iFURTHER DESCRIBED*
‘AS{ FOLLOWS : ‘\LOT 4 IN BLOCK 2 IN CRESSMOORE VILLAGE, IN THE CITY OF HOBART, AS :PER: PLAT THEREOF,
/Q 'RECORDED' IN: PLAT BOOK 27 PAGE 19, IN:THE OFFICE:OF THE RECORDER:OF LAKE COUNTY, INDIANA.,
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locatedin __LAKE ___ .-——-the-Lake-Gmu}tfthuemder!

TITLE: | covenant:and warrant title to the property, except for encumbrances of. record, municipal-and:zoning-ordinances, current taxes and-

assessments not yet due and . N/A___

SECURED.DEBT: .This mortgago secures. nent of the secured debt and the perform scovenants and agreements contained in
thisimortgage and in any other document incorporated herein, Secured debt, as usod jiisthis‘mortgage, includes any amounts | may at
any time owe you.tinder|this mortgage, the Instrument o agreement described below, any renewal, refinancing, extension or modification
of such:instrument or agreeament, and, if'applicable; the future advonces tescribed below,

The'secured debt is evidenced by (describie the instrument or agreanienisecured by.ihis mortgage and the date thercof):

_ A First Joan Agreement dated Noicifigiy, 1993 ‘
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The above obligation is Mhayahle an EQEYI-,,U.WL,.ZQO} . — —eew if NOt paid earlier,
The total:-unpaid balanc: s mortgage at-any onc time Ys,:ia[li}‘.ot axceed a mayif nal amount of _.__. —_
Eleven:_Thousanc dredeand- NOPING=e8E" _ Dollars (5 b Jplus interest
and all other amounts, ancediunder the 4gk ‘Wyﬁmg mortgage to pf of this mortgage or to perform
any of the covenants an rined'in this mortgage

[R Future Advances: The above debt is secured even though all or part of it may not yat be advanced. Future advances are contemplated
and will:be made in accordance with the terms.of the note or loan agreement evidencing the secured'debt.

(R Variable Rate: The intorest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[ A copy of the loan agreement containing: the terms under which the interest rate may vary is attached to this mortgage and
made-a part hereof,

RIDERS: [ Commercial  [§ N/A O e o |
SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments ‘

evidencing the secured debt and in'any tiders described-above and signed by me. I'acknowledge recejpt_ of a copy of this mortgage.
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’ DENNIS: RETZLAFF CINDY RET

-ACKNOWLEDGMENT:*STATE OF INDIANA, _lL.ake , County.ss:
Onithls — 1§t déyof “Maxrch +—1993, before me,

, personally appeared:

. —._. ..Dennis—Retzlaff &-Cindy-Retzlaff « e ;

— _.. and acknowledged the execution of the foregoing instrument,

' My'éﬁfn’nﬂégion explres: ; .
. ey 8/7/95 _é ZaveeasH, ( EZQ

mf’ Tk 1. . (Nofary Publicy
U e W Marcia I. Coe
S K - {Fypo o1 Print Nome)
‘ Resident of Lake County, Indiana

]

i

This instrument was prepared by: Randall-H.—Walker,—V+P. s
o ?INDIA@A‘ &z!

[

j ¢ 1085 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1:800-328:2342)- FORM OCP-MTGIN  3/22/89: &
! 01-87-26133




until the secured debt is paid in full.

property when

damage to the'property,
secured by this'mortgage. I'will pay t

obligation secured by this mortga

as'provided in Covenant 1!

'If this mortgage is on'a unit |
‘regulations of the condominli

10.-Authority.of Mortgagee 1
.of trust, lien or other securit:
:may, sign my-name or pay.ar
reasonable manner, you ma
construction;

Your failure to perform will:n

Any:amounts paid:-by you:to
bear interest from the date’o

6. Default and Acceleration, If | fail to make an

tact your s

7. Assignment of Rents and Profits,’| assign to you the ren
‘collect and retain the rents as long as | am not in default, If
recelver may take possession and.manage the property and'collect the rents,
the costs of managing the property, including all taxes, assessments,

to principal. If partial prepayment of the secured debt occurs for

1 due. You “may require me to provide to you copies of
payments, | will defend title to the property against any claims th
rights, claims or defenses which I may have ag

4. Property, | will'’keep the’property in good condition and make all

COVENANTS

f1. Paymems.‘l agreo to make all payments on the secured debit when due.
or my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
any reason, it will not reduce or excuse any subscquently schaduled payment

2. Clalms against Title, | will pay all taxes, assussments, liens, encumbrances, lease payments, ground rents, and othor charqos roliting to the

all notices that such amounts are due and the receipts evidencing my
at would impair the lien of this maortgage. You may require me to assign any
ainst parties who supply labor or materials to improve or maintain the property.

3. ‘Insurance. | will keep the property insured under terms acceptable to you at my expense and for your henofit. This insutance will include a
standard maortgagae clause in your favar. You will be named as loss payeo or as the insured on any such insurance policy. Any insurance procoeds
may bu applied, within your discretion, to either the testoration or repair of the damaged property or 1o the secured debt. If you reguite moitgage
insurance, I:agree to maintain such insurance for as long.as you require.

6.#Expantes, | agree to pay all your,exﬁenaes, including reasonable attorneys’ fees, if | breach any covenants In this mortgage or in any obligation
ese amounts to.you as pravided in Covenant-10'of this mortgage.

y payment when due or breach any covenants under this mortgage, any prior mortgage or any
» You may, at your oplion, accelerate the maturity of the secured debt and demandiimmediate payment
and exercise any other remedy available to you. You may foreclose this mortgage in the manner. provided by law.

ts and profits of the property. Unless we have agreed otherwise in writing;*| may
| default, you may, as provided by

8. Prior Security Interests. | will make payments whén due and perform all other covenants under anr.mortgago, deed of trust, or other security
agreement that has priority over this mortgage; | will not make or permit any modification or extensio
security interest-that has priority over this mont

/9, -Leaseholds; Condominlums; Planned Unit Developments, | agroe to comply with the provisions of any lease i

«
/
ool AOSTINENT I8,
W hasqpriorit er " ay paptegn th
C NOTOERLEIALL,
\atevar 18 Netessary. to pfotéct You it fh il %

cohsResamentis.the propesty, of,
linaksse Wil oasee

e payment-until paid:in full at-the:inte

-’re"p’alrs"rebaonébly, necessary. | will give you prompt notice of any loss or

insurance premiums, repalrs, court costs and attorneys’ fees, commissions
to rental'agents, and any other necessary related expenses. The remaining amount of rents will then apply to payments on the secured debt:

gdﬂemnd

t rate in-effect from time to time

R

Unless wu agree otherwise, any payments you recaive fram me or

) law, have the court appoint a recelver.and the
income and profits. Any rents you collect shall be applied first to

n of any mortgage, deed of trust or other

gage or any. note or agreeament secured thereby without your written consent. | will promptly
deliver to you any notices | recaive from any person whose rights in the property. have priority over your rights.

fthis mortgage Is on a leasehold.
under the covenants, by-laws; or

ige, or any other mortgage, deed
:ause them to be performed. You
scontinued or not carried on in-a
"his 'may include:completing-the'

yortgage.

5,witl be due on demand and will
the secured:debt.

n!. Such amg

11, Inspection. You -may_enter the props Inspei me noti forehand ica must state the reasonable cause for your.
inspectjon,

12.-Condemnation. | assign to you the proceeds of any award or claim for damages connoetad with a condamnation or other taking;of all or

any part of the:property. Such proceeds v applied as provided in Covenant 1. This a L4s subject to the terms of any-prior security
agresment.

13, Walver, By .exercising;any remedy avallable to you, you do not-give up:vour rights to later use any other remedy. By not exercising any:
remedy, if|-default, you do:not waive.y hitito later conslider the ¢ default if it happens again. ||waive allirights of valuation and !

appraisement,

. \“‘D"L»l"l'-"lyu.ﬂr .

14, .Joint and Several Liabilit, ‘a-signers;,Succossors:and‘Mﬂ;?gd_&g nd, All duties under this mortg:
mortgage but donot sign‘thesecured debt’l do so only tognoigage mydnterest in the proparty to socu(s
by doing so, I'do not agree to Q% Lo

or make any other changes ir i

terms.of this mortgage. =

The duties and:benefits of th

are Joint and:several®If I'sign this,
rayment of the secured debt and
vis mort?age may extend, modify
inge will:not release me from the

2 ‘nallrliable onthes _%'debt.‘l alsaagree that you and any party |
of this mortgage &r ;}*yo secured del%_ thout my consent. Suct

. e ! 17 3 ,

> shallbind and bé&nafit the succos:.'brg?and assigns of ejt of-us,
C, <3
’, >

15. -Notice. Unless otherwise
me at the Property Address ¢ s
of this mortgage, or to any o /¢

Any notice shall be deemed:to have been.given to either of us when given in.the-manner stated above,

it by first class mail addressed to

notice to M@ 5a W@M‘in by. delivcring 1
pt iy to your address on the front side

1t | tell yous any notice

16. Transfer:of the Property.or a Beneficial Interest in the Mortgagor. If all or any part of tha property or any interest in it-is sold or transferrod
without your prior.written consent; you may demandiimmediate payment of the secured debt. You may also demand immediate payment if:
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred.-However, you may not demand payment.
in the above situations:if it is prohibited by federal law as-of the date of this mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreoments have been-terminated, you will, at my request;-rolease:
this mortgage without charge to me. Except when prohibited by law, | agree to pay all costs to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement evidencing the secured debt which confiicts with applicable law
will not-be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be enforced:according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87
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