ROBERT R, RETZLAFF

911 E. CLEVELAND

Merrillville, IN 4

Y.V a
MORTGAGOR H301°7/ /YUY
“I" includes each mortgagor above.

-

First Federal Savings Bank of Indiana
HOBART, IN: 46342 P.0, Box 11110

' MORTGAGEE
“You” moans the mortgagee, its succassors and assigns.

6411

REAL ESTATE MORTGAGE: For value received, |, —ROBERT-R,—RETZLAFF———

PROPERTY ADDRESS: ___91.1-E,—~CLEVELAND

- , mortgage, grant and convey to you on _Maych-1-,—1993 — , the real ostate de-
scribed below and-all rights, easements, appurtenances, rents, leases and existing and future fmprovle’mo!'\tgsgaand fixtures that-may now or at:
anytime in the future be part of the property (all called the “property”).

(Street)

HOBART, . IN___46342

LEGAL DESCRIPTION:

AN COUNTY, INDIANA,

) Pl TS >

located in LAKE____
TITLE: | covenant and warrant
assessments not yet dug

, Indiana
{Chy}

Document is
NOT OFFICIAL!

This Document is the property of
— the Lake CountyuReictrder!

@ to the property, excapt for encumbrances of record, municipal and zor
e o NfA

{Zipy Code}

STTUATED IN THE CITY OF HOBART, COUNTY OF LAKE, AND'STATE OF INDIANA, AND IS FURTHER. DESCRIBED
AS FOLLOWS: LOT 5, BLOCK 5, ‘W.B, OWEN'S SUBDIVISION, AS SHOWN IN PLAT BOOK 10, PAGE 33, LAKE |
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J:ordinances, current taxes and:

SECURED DEBT: This mortgag
this mortgage and‘in an
any time owe you under
ofisuch:instrument or a(

The secured debt is evic

A First L

;ecuresiiepayment of the secured debt and the perform: 3 coven
ther document incorparatad herein. Secured debt, as used in-this mortga
;mortgage, the instrument or agreement describoc below, any.renewal, ref
iment;-and, ifapplicable, thelfuture advances described below.

sed by (describe the instrument or agreement secured by ihis mortgage &

's and agreements contained in
Includes any.amounts | may at
ncing, extension or modification

the date thereof):

The above:obligation-is
The totaliunpaid:balanc

Fifteen-Thousan
and all other. amounts,
any of the covenants an

Xl Future Advances: The above debt is secured even though
and will'be made in accordance with:the terms of

AP 200
mortgage a@!n"

o

ble on

-
y.onz time s}falgnot excead a'maxif
TR A «:gﬁ;:._ Dollas (5
wcedwunder the 1 {this mortgage f

J
) §
i thie manrtaann

if:not-paid earlier.
yal amount of -

—}, plus interest

of this mortgage or to-perform

all or part of it may not yet be advanced. Future advances are contemplated
the note or loan agreement evidencing the secured debt.

{X] Variable Rate: The interest rate on the obligation-secured by this mortgage may vary according to tho terms of that obligation,

Eﬂ A copy of the loan agreement containing the terms under which the interest: rate may vary is attached to this mortgage and
made a part hereof,

RIDERS: [] Commercial [;(I

SIGNATURES: By signing below, | ag
evidencing the secured debt and in any r

e N/A S 0

ree to the terms and covenants contained on the front and hack sides of thi

Rodendt R R

ROBERT R. RETZLAFF

s mortgage, in any instruments.

iders described above and signed by me. | acknowledge receipt of a.copy of this mortgage.

ACKNOWLEDGMENT: STATE OF INDIANA, LAKE , County ss:
On this lst day of MARCH , 1.993.., before me,
~ , personally appeared
! ROBERT R. RETZLAFF
_.‘é.' - and acknowledged the exgcution of the foregoing instrument.
'\'...‘.\‘ .""". R '.:‘ =
M‘si,’_‘cgtr:hmissi’o_g\’égplres: 8/7/95 ﬁ ) e 3/ (2 ‘
iy m‘”‘ "'35""'-";&' S N ey P
*‘-.v; By ™ MARCIA I. COE
‘:,.j_.,.. ‘ ‘..;_.«'- »:.'J' v {Typo or Print Namo)
e S S Resident of County, Indiana
ST esident o LAKE '
This:ingtrument was prepared by: ——Randati—H+—Watker;ViPi

¢ 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1:800-328:2342) FORM OCPMTG-IN 32289 &2,

01-87-26240

sl
INDIARA 1)
.




COVENANTS

1. Payments. | agree 10 make all payments on the secured debt when dua, Unless we agres otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts { owe you on the secured deht exclusive of interest or principal, second, to interast and then
10 principal. if partin} plepaYmom of the secured debt occurs for any reason, it will not Toduco or nxcuse any subsaguently scheduled payment

until the secured debt is pald in full.

2. Claims against Title. § will pay all taxas, assessments, liens, encumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the receipts evidencing my
payments, | will defend title to the property against any claims that would impair the lien of this mortgage. You man require mae to assign any

tights, claims or defenses which | may have against parties who supply labor or materials (o improve or maintain the property.

3. Insurance; | will kaap the property insured under terms acceptable to you at my expense and for your benefit. This insurance will Include o
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance palicy. Any insurance proceeds

may bie appliad, within your discretion, to cither the restoration or repair of the damaged property ar (a the secured debt. If you require mortgoge
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property in good condition and make al) repalrs reasonably necessary. ) will give you prompt notice of any loss or
damage to the proporty,

5. Expénses. | agree to pay all'your expenses, including reasonable attorneys’ faes,if | braach'any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant:10 of this mortgage.

6. Default and Acceforation. If | fail to make any payment when due or biraach any covaenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, 8t your option, accelarate the maturity of the secured debt and demand immediate paymoent
and exercise any other remedy available to youl, You may fareclosa this mortgage in the manner provided by Taw.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agrecd otherwise in writing;{ may
collect and retain the rents as long 8s I am not in dofault. if 1. default, you may, as provided by law, have the court appolnt a receiver and the
receiver may take possaession and manage the property and collect the rents, income and pralits. Any rents you collact shall be applied first to
the costs of managing the proparty, including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ feas, commissions
to rental agents, and any other necessary related expenses. The remalning amount of rents will then apply to payments on the sacured debt
as provided:in Cavenant 1

8. Prior Security Interests. | will make payments when due and perform ali other covenants under anr mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not-make or permit any modification or extension of any mortgage, deed of trust or other
sectirity interest that has priarity over this mortgage or any note or agreement secured thereby without your written cansant# will promptly
-deliver to you:any notices'| receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominium: | et rramt e e with the nravisions of anv lease if this mortgage is on a leasehold.
If this mortgage is on a unit ir 1nder the covenants, by-laws, or

ragulations of the condominit 4 f Dﬁ'&ument is

10, Authority of Mortgagee tc ) ) ail to perform any of my duties unde je, or any other mortgage, deed:
of.trust, lien or other security % ﬂf r h‘tﬁbmmayﬁaﬂu B use them to be performed. You:
may, sign my name or.pay an ptif ngctssury-Or Jerla .2 ie Prog scontinuad ar not carsied onin a
‘reasonable manner, you may Tﬂi‘§ gssary to protect,your.security interest in the prog his may include comploting the

construction, ocument is the prope of
Your fallure to perform will not pregiude youﬂi@ Tﬁ:‘ﬂ?&” o} ro‘gr rights ugder the:law or this mortgage.
ol Redor ‘erj

Any amounts:paid by you to tect your security interest wi be secur ¢ Such amounts will ba due an demand and will
bear intarest fram:the date of tha payment untll pald-in full st:the interest rate in affect from time to time on the secured debt.

11. Inspection. You may entor [he Pronoriysto iNSPeCillyou give me Fotica rehand. . must state the reasonable cause for your
Inspection,

12, Condemnation. liassign 1o you the pic 1s.0f any. ayard or claim for damap@s cor ted /'a concdamnation or other-taking of all or
any part of the property. uch nracaeds wilkie applied as wided In Covenant 1. This assigimaat {5 stbject to the terms of any prior security
agreement,

13, Waiver, By. exercising any remedy o 110 you, you do:not giv frights’to later use-any other remedy. Bs{‘ not exercising any
remedy, if | default, you do hot waive your right to later coasider the evenl a default If it happens again. | waive all rights of valuation and:
appraisement. T

s N .‘ '7‘ ""‘;/'-

14. Joint and Seoveral Liability: Co-signers; Successors and RS heas ZaugngAll duties under this mortgago.are joint and.several:|f | sign this
mortgage but do not sign tho sec 7 dobt | do so only 1oimertgage m {idGsest In tho property to socurd payment of the secured deb! and
by doing so, 1 do not agrea tc O qnz liable on the sgeufad debt-talsofagtac that you and any party to this mor}gage may extend, modify
or make any other.changes | this martgageanthe sgcured dait w‘nhout my consent, Suc anpe will not release me from the

terms of-this'mortgage.

The duties and benefits of th shall hind and b;i:)ofit the successoréand assigns of il of us.
15. Notice. Unlass otharwist any netice o me stfqh idvgiven by daltvering it by first class mail’addressed to-
S e tiee (0 to your address on the front side

me at the Property Address
of this mortgage, or 1o any oihor address Which you not

Any notice shall be deemed 1o have been glven to gither of-us when given in the manner stated above.

16. Trawsier of the Property or.a Benoficial Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or transferred
without your prior written consent, you may demand:immediate payment of the secured dabt, You:may aiso demand immediate payment if
the mortgagor is not a natural person and a benoficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations If it is prohibited by tedarat law as of the date of this martgage.

17. Releasa. When bhave paid the secured debt in full and all undetlying agreements have been terminated, you will, at my request, releasa
this mortgage without charge to me. Except when prohibited by {aw, | agree to pay all costs to record the release.

18. Severabiity. Any provision or clause of this morigage or any agreement gvidencing the secured debt which conflicts.with appficable faw
will not be effective unless that law expressly or impliodly permits variations by agreement|f any provision or clause of this mortgage or any
agroement evidencing the secured debt cannot be onforced accarding to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agroement evidencing the secured debt:

OCP-MTG-IN BACKSIOE REVISION DATE  10/9:87




