MORR1S L. HUDNALL
DARLENE K. HUDNALL
1649 E, J2ND AVE

HOBART, IN 46342

First Federal Savings Bank of [ndiana
Merrillville, IN 46411

MORTGAGOR
"1 includes each mortgagor above.

o MORTGAGEE
You” means the mortgagee, its successors and assigns.

REALESTATE MORTGAGE: For value received, |, - MORRIS_L._ HUDNALL_and: DARLENE K, HUDNALL . _ __

, mortgage, grant and convey to you on _Maxch 6, 1993 , the rea) estate de-
scribed below and all rights, casements, appurtenances, rents, leases and existing and future impravements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: 1649 _E._J2ND_AVE _ __

{Streot)
____HOBART, IN: 46342 I . o indian
LEGAL DESCRIPTION: fCity) 1Zip Code)

SITUATED IN THE CITY OF HOBART, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS FURTHER' DESCRIBED{
AS: FOLLOWS: THE EAST 20 FEET OF LOT 36: AND ALL OF LOT 37 IN :PINE SCHOOL SECOND:SUBDIVISION, IN

THE CITY OF LAKE S{TATION‘, AS PER :PLAT THEREOF. RECORDED IN :PLAT BOOK 49, PéGE fﬁ'lo. IN TV
~ OFFICE OF THE RECORDER ‘OF LAKE COUNTY, INDIANA, :U'-:" e oo
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TITLE: | covenant - and- warran
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__ N/A -

g ordinances, current: taxes and:

ts and agreements contained in

SECURED DEBT: This mortgane securas yment of the secured debt and the parfermancc of the/cove ]
this- mortgage and in:any ather docuin ncorporated herein, Socuredidebt, as u: n'thismortgagerincludes any amounts | may at' i
any time owe you:under this mortgage, the instrumant or agreement described helow, any renewal, re ncing, extension or modification: !
of-such-Instrument'or agreement, and, if applicable; thd future advances described helow.

The-secured debt is.evidonced byidesciiise the instrument or agreensnt.secured by this mortgage

| the date thereof):

A First Loan Agreement dated MareWi6s, 1993
The above obligation:is 3. payable on _oApwnl 1, 200% _ if not paidiearlier.
The-total unpaid-balanc »w this mortgage dtany one-time shall-not exceed a: pal amount of _ S ‘
Eight_Thousand.. D) —mmm—e——Comn e Dollars (5 o), plus interest
and all other amounts, sanced under thedeuii s \alabis mortgage to pr ¢ of this mortgage or to perform

any of the covenants ar 4 in this-morttags. j

XJ Future Advances: The above dabt is secured even though all or part of it may not yet be advanced. Future advances are contemplatedi
and will'be made in accordance with the terms of the note or-loan agreement evidencing the secured debt,

X] Varlable Rate: The Interest rate on the-obligation.secured-by this mortgage may.vary according to the terms of that obligation:

X] A copy of the loan agreement containing-the:terms under which the interast rate may vary is attached to this mortgage and:
made a part horeof.

‘RIDERS: (! N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the frant and back sides of this mortgage, in any instruments:
evidencing the secured debt and in:any riders described above and signed.by me:'| @:Z:ecelpt of a copy of this mortgage.

IV @/«44%

DARLENE K. HUDNALL

] commercial

ACKNOWLEDGMENT: STATE OF INDIANA, . ... ... LAKE . ... . Counyss

Onthis . 6t dayor MARCH ___ . 1993 L beforeme, .o ;

. parsonally appeared’ . . j

MORRIS L. & DARLENE K. HUDNALL e :

ISR R and_acknowledged the execution of the foregaing instrument. 5

My commissjon expires: 8/7/95 ) . |

U T e . &) Al o\ AR st U :

ROTRY . {Notary Public)
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COVENANTS:

1. Payments. | agree to make all payments an the secured debt when due. Unless wa agree atherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owe you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, If partial prepayment of the sucured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment
until the secured debt is paid in full,

2. Claims agalnst Title. | will pay alt taxes, assessments, liens, encumbrances, lease payments, ground rents, and other charges reloting to the
property when due. You may require me to provide to you coples of all notices that such amounts aro due and the raceipts evidencing my
payments. | will defend title to the praperty agalnst any claims that would impalr the tien of this mortgage. You ma require me to assign any
1ights, claims or”defnnsos which | may have against parties who supply labor or materials to improve or maintain the property.

3. Insuranca. | will keep the property insured under tarms acceptable to you at my expense and far your honefit. This insurance will include o
standard mortgage clause in your favor. You will be named as loss payee or as the insured on any such insurance policy. Any insurance proceads
may be appliod, within your discretion, to either the restoration or repair of the damaged property or ta the sacured det. If you requite mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Property. | will keep the property in good condition and make all repairs reasonably nucossiny. twill give you prompt notice of any loss or
damage to the propuorty,

6. Expenses. | agree to pay all your ux‘)onsos, including reasonable attorneys' toes, it hroach any covenants in this mongage o1 inany obligation
secuied by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortyage.

6. Default and Acceleration. If:).fall to make any payment when due or breach any covenants under thls mortgage, any prior mortgage or any
obligation ‘securediby. this;mortgage, you may, at your. option, accelorate the maturity of the secured'debt and demand Immediate payment
and exercisa’any other remedy. available to you.-You may foreclose this mortgage In the manner provided by law,

7; Assignmient of Rents and Profits. | assign to you:the rents andprofits of the property. Unless we have agreed otherwise:in writing, :may
collect'and'retain the rents as long as | am not inidefault.If | default, you may, as provided:by law, have the court:appoint-a recelver and the
recelver may take possession and managa the Proporty and collect the rents, income and profits; Any rents you collact shall be applied first 1o
the costs of managing the property, including all taxes, assessmants, insurance premiums, ropairs, court costs and attorneys’ fees, commissions
to'rental agents, and'any other necessary related expenses, The remaining amount of rents will then apply to payments on the secured debt
as providediin Covenant 1,

8. Prior Security Interests, | will make payments when due and perform all other covenants under an?' maortgage, deed of trust, or ather security.
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security interest:thatthas priority aver this mortgage or any note ar agroement secured thereby without your written consent. I'will promptly.
deliver to-you any notices | receiva from any person whose rights-in the property have priority over your rights.

9, Leaseholds; Condominiums; Planned Unit Developments, | agree to comply with the provisions of any lease if this mortgage Is on a leasehald,
'If this-mortgage is on-a unit-In a‘condominium or a’nlannod unit development, | will perform all of my duties undor the covenants, by-laws; or
‘regulations of the condominit oY

[ ]
10. Authority.of Mortgagee tc of ‘,D umﬁntnl@ ge, or any.other martgage, deed
of trusit,l llen;or other security h ilority ovo{r this mortgage, you:may peri | ause ithami_lo be porf%rrawd.‘leou
may. sign:my -name or.pay.an' A StgtC RO IMeN R scontinued or not carried on In'a
reasonable manner, you  may N@rltoﬁFﬁmﬁlj&&d\ f his may Include completing:the

-construction,

Your failure to perform will not pre Thti&cm)oﬂmﬁnbfi&whﬁeph(!paﬁtyie@f this mortgage.
Any amounts pald by_you to:protect’your s t ; ' Such:amounts will be due on demand and:will
‘beglr interest ﬁ%m thg ziate of/ 3 pay!nent M%E‘mﬁmmwmwsﬂfmtm to timo o the secured debt,

11, :inspection. You:may ‘enter the property to inspect i you alve ma notice boforehand, The notice must state the reasanable:cause for your
Inspection.

12. Condemnation. | assign to you:the praceeds of any.award or claim for damages col cted with a condamnation or other taking of all:or
any part of the property. Such proceeds be applied as provided'in Covenant 1. This assignment i3 subject to the terms of any prior security
agreement,

13, Waiver. By exercising any remedy available to you, you'do not.givoup yol ights 1o |ater use any other romedy. Brnot;exerclslng;any
remedy,-if | default, youido not walve *1iohido later consider the event o default If 1t happens agaln. | waiva all'rights of:valuation-and:
appraisement,

14; Joint.and Several Liability; Co-signers; Successors and A 39und. All duties under this mortgago are joint and several; If I'sign this
mortgage but'do not sign the-secured debt | do so-only to Ertgegeiny itarest in the property to sec payment of the secured debt and'
by doing so, | do not agree to be-persanall liable on the sectad debt. 'alse dgree that you and any party Lo this mort?age may extend, modify
or make any other changes ir terms ot-this mortgage g??;*:fa secured dehrwithout my consent, Such4a change will not release me from tho
terms of this mortgage. o f = '1;

The duties and benefits of thi e shall bind and beRBEtiikg suecessors-and assigns of cithe of us,

15; NoticeUnlass otherwisa v, anynotice tof'ﬁ}e‘ﬁh&it%gl@ by delivering jt it by first class:mall addressed to
me at the'Property Address o g5 that | tell yogﬁ".bw % Lany notice to you 1o your address on-the front side
of this mortgage,-or to.any o you have dasignatad

Any natice shall be deemed G hiave beci given Lo GligH G US wiih given l-lac manner st

16 Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part-of the property or any interest in it is sold or transferred
without your prior wrilten consent,-you may demand immediate payment of tho secured debt, You may. also demand immediate payment if

the mortgagor is not a natural person and a beneficial interest in the'mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law. as of the date of this mortgage.

17. Release. When-{:have paid the secured debt in full and all underlring agreements have been terminated, you will, at my request, release
this-mortgage without charge to me. Except when prohibited:by law, { agree to pay all costs to record the release.

18. Severabllity.-Any provision or clause of this mortgag{e or any agreement evidencing the secured debt which conflicts with applicable law
will:not' be effective unless that law exprassly or impliedly permits variations by agreement, If any provision or clause of this mortgage or any
agreement evidencing the secured'debt cannot be enforced according to its:terms, this fact will not affect the anforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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