MARIE A, PARADIS P . . , .
== First Federal Savings Bank of Indiana
! 224 BLUEGRASS DRIVE
et A L
33017684 errillville, IN 46411
. MORTGAGOR MORTGAGEE
“I” includes each mortgagor above. “You” means the mortgageo, its successors and assigns.
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REAL ESTATE MORTGAGE: For value received; |, —ROBERT-J, -PARADIS_and-MARIE A._PARADIS.. e e o

, mortgage, grant and convey to you on March_4,.1993___ lho wal estato de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
anytime in the future be part of the property (all called the “property”).

PROPERTY ADDRESS: ___224-BLUEGRASS-DRIVE.--- N e ,

{Streut)

———SCHERERVILLE, IN_ 46375 __ , Indiana '
LEGAL DESCRIPTION: (City Zip Coda)

SITUATED IN THE CITY- OF SCHERERVILLE, COUNTY OF LAKE, AND STATE OF INDIANA, AND IS :FURTHER:
DESCRIBED AS ‘FOLLOWS: THE NORTHEASTERLY 28,0 FEET OF THE SOUTHWESTERLY 69,0' FEET, BY ‘PARALLEL
LINES, OF LOT #15, BLOCK |, PLUM CREEK VILLAGE 5TH ADDITION TO THE TOWN<OF SCHERERVILLE, AS
SHOWN: IN PLAT BOOK 60, :PAGE 19 IN THE OFFICE OF THE RECORDER OF LAKE ‘COUN'I‘CYn. INDIANA.

located in _LAKE __~ £ the Lake CountSodteindmnder!

TITLE: |-covenant and:warrant title to-the property, except for encumbrances of record, municipal:and zoning ordinances, current-taxes and

assessmonts:not yet duc and  — N/A__
SECURED 'DEBT: This mortgage secures.| ment: of the sccured debt and:the perform ycovenants and agreements contained in
this- mortgage and In.any other doctiment incorporatec hereln. Secured debt, as-usad dithisimortga includes any amounts I'may at

any time owe you under this mortgage, the instrument or agreerm t described below, any renewal, ref ncing, extension or modification
of such Instrument or agreament, and, if applicable, future advances doescribed!below.

The secured debt Is:evidenced by (desesitie the instrumant or agreamicat:secured by this mortgage ¢ the date thereof):

A _First 1 n_Agmement_daced,m\% ’%L .1993
Q

\r]*:J /‘«(
\ —f‘ - lﬂt{ .
The above obligation is Npayahle on _Miiil._L,_QOO i-,a...,__.,___._ ) N if not paid earlier,
The total unpalid balanc v this‘mortgage afﬁny one time :Mallﬂot exceed a8 maxif sallamount of 5
Forty—Thousand: - o Dollars (5 ), plus interest
and all‘other amounts, il ol under thé’t‘mm b ﬂﬁs mortgage g “of this mortgage or to perform:
any of the covenants ar alnedin this morig?

[X'Future Advances: The above debt is secured even though all-or part of it may not yet be advancediFuture advances are contemplated
and will be made in accordance with the terms of the note or loan agreement evidencing the secured debt.

[3{‘ Variable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[X A copy of the loan agreement containing the terms under which the interest rate may.vary is attached to this mortgage and
made a part hereof. ,

RIDERS:  [J'Commercial G} N/A O

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mort?age, in any instruments
evidencing the secured debt and In any riders described above‘and signed by me. I'acknowledge receipt of a copy, of this mortgage.

@M&#W& aoled

ROBERT J. P ‘MARIE A, PARADIS
ACKNOWLEDGMENT: STATE OF INDIANA, . . Lake . , County ss:
Onthis . 4th_._____ dayof .,,-~_-Mm SR ,.--1993_- ,\)c(om M, e e g
» personally appeared e . e
Robert J Paradis __and___Marie A_ Paradls_._.____.__,__ o

and acknowledged lhe execution of the foregomg in‘strumem

My commission expires:  April 29, 1993 / {3 %
7 (Notary Puilic

Angeline Budzevski

(Typo or Print Nome)

Lake

Resident of County, Indiana

This instrument was prepared by: . Randall-H-—Walkexy4—V~Ps O :

Ly INDIANA. . ,~
¢ 1085 BANKERS SYSTEMS, INC., ST, CLOUD; MN {1-800-328-2342)- FORM OCP-MTGHIN  3122/89 &) ) . ﬁy
01-87-26455 -
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COVENANTS

1. Payments. | agreu to make ali payments on the secured debt when due. Unless we agree otherwise, any payments you rocelve from me or
for my benefit will o applied first to any amounts | owe you on the secured debt exclusive of interast or principal, second, to interest and then
to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled paymaent
until the secured debt is pa‘/d in full,

2. Claims against Titlo. | will pay all taxes, assussmants, lions, encumbrancus, leaso payments, ground rents, and other charges relating to the
property when due. You may require me to provide to you copies of all notices that such amounts are due and the reculpts evidencing my
Jpayments. | will defand title to the property agairst any claims that would impair the lien of this montgage. You may require mo to assign any
rights, claims or defanses which | may have against parties who supply labar or materials to improve or maintain the property.

3. Insurance. ) will keep the property insured under terms acceptable to you at my expanse and for your benefit. This insurance will include a
standard mortgage clause in your favor. You will be namud as loss payee or as the insured on any such insuranco policy. Any insurance proceeds
May bu applied, within your discretion, to either the restoration or repair of the damaged property or ta the secured debt, If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4. Propoerty. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any luss ot
damagu to tho property.

6. Expenses, | agreo to pay all your ”xlm”sus' including reasonable attarneys’ fews, if | breach any covunants in this mortgaye or in any obligation
socurud by this mortgage. | will pay.these amounts to you as provided In Covenant.10 of this mortgage.

6. Default and‘Acceleration; If | fall to make any. payment when due or breach-any.covenants under this mortgage, any.prior mortgage or.any
obligation secured by thls mortgage, you may, at your option, accelerate the maturity, of the secured’debt and;demand immediate payment
and exercise any’other remedy available'to you, You may foreclose this mortgage in the manner provided by law.

7, Assignment of Rents and Profits. |-assign to you the rents and profits of the property, Unless we have agreed otherwise In writing, |- may.
collect'and'retain the rents as long:ias’| am not:in default. If1 default, you;may, asprovided by law, have the court:appolnt a recelver-and the
recelver may take paossession and manage the Fropeny and collect the rents; income and profits, Any rents you collect shall be applied first to
the costs of managing the property, Including all taxes, assessments, insurance premiums, repairs, court costs and attorneys’ fees, commisslons
1o rental agents, and-any.other-necessary related expenses, The remalining amount of rents will:then apply to payments:on the secured debt:
as provided in Covenant 1,

8. Prior Security Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modificatlon or extension of any mortgags; deed of trust or. other
security interest that'has prloritY aver this martgage or any nate or agreement secured:thereby without your written.consent>! will promptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

9. Leaseholds; Condominiums; Planned Unit Developments; | agree to comply with the provisions of any lease If this mortgage is on a leasehold.
If this:mortgage is on a unit g/planne 1 1 . under the covenants, by-laws, or
regulations of the condomin

d lopment .
10. Authority.of Mortgagee M Jal)lgfgm#MG Jtﬁiux. 1ge, or.any other mortgage, deed-

of trust, lien or other securit st Lasepriari or thi " ay petfoumn 1 zause them to be performed. You
may, sign my:name.or pay ai " NP r d iﬁ%&b‘ ¥ iscontinued or not carried:on in a
reasonable: manner, you:ma ydteves safy t t atho pr rhis may. include:completing the
construction,

Your fallure to perform will not g JXWfRQ%WWJ%O%PF&DWMQ& hs mortgage.

Any amounts paid:by. you:to/protatyour stburylinmles @lallm;atﬂﬂﬁwd &, Such amounts will-be due on demand and will
bear interest:from the date:af the payment until paid in full at.the Interast rate in effect:from time to time on the secured debt.

11, Inspection. You 'may enter the prope inspact if Ilve me potice boforehand, T} lfee must state the reasonable cause for your
inspection, »

12, ‘Condemnation. | assign to you the proceeds of any award or eleim for damages conneeted witli a-condemnation or other taking of all or
any part of the property. Such proceeds.v applied as provided in Covenant 1: This a Lis subject to the terms of any prlor security
agreement,

13, Walver, By exercising:any ramedy available t0;you; you do not give up your rights to later use any. other remedy.'BYlnot-exercising any
remedy, If |.default, you do-not waive. ght totlater consider the default if it*happens again. | walve all:-rights of valuation and:
appraisement,

14, Joint and Several'Liability; Co-signers; Successors and Assigns Bound. All duties under this mortgzge are joint and:several:If I:sign this

mortgage: but do’not sign the'secured debt | do so only tosmorgage iy intsrest in the property to s o payment of the secured debt:and:

by doing so, } do not agree to bey wnallx liable on the sggdted debt, l'alse’agree that you and any partyto this morlFage may extend, modify
[ terms.of t

or make any other changes il his. mortgage @rthe secured dehfwithout my. consent. Such ange will not release me from the:
terms of this. mortgage.

The duties and:benefits of th s shall bind:and benefit thersuccessors /and assigns of cjif of us.

15. Notice. Unless otherwise s anynotice to Hshalltbesalven by delivering/i it by first class mail addressed to
me at the Property Address ¢ ss that | tell you. tawiiftgive any notice to yo to-your address on the front side
of this mortgage, or to any o e

Any notice shall be deemed to have heen given to eithgr of us when given in the manner stated above, .

16. Transfer of the Property.or a Benoficial Interest in.the Mortgagor. If all or any part of the property.or any interest in it Is sold or transfarred:
without.your prior.written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the mortgagor is not'a natural person and a beneficial Interest in the-martgagor Is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17, Release. When | have:paid the secured:debt in full and all underlying agreements have been terminated, you will, at my request, release
this.mortgage without charge to me;’Except when prohibited:by law, | agree to pay all costs to record the release.

18, Severability, Any provision or clause of this mortgagfe or any agreement evidencing the secured debt which conflicts with applicable law
will not'be effective unless that law expressly or impliedly permits variations by agreement,’If any provision or clause of this mortgage or any
agreement evidencing the securedidebt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage:and the agreement evidencing the secured debt.
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