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THIS MORTGAGE (**Security Instrument'*) is given on March_ 16 19_.93 -
The Mongagoris ._James_Kish_and Dianna Kish, Husband and _Wife (**Borrower'), )
This Security Instrument is givento PEOPLES BANK, A Federal Savings Bank __ which is organized and existing under the laws of )
The United States of America _and whose address is o
9204 Columbia Avenue Munster, Indiana 46321 ("*Lender”). Borrower owes Lender ')
the principal sum of One Hundred Twenty Five Thousand and No/100==s=ecccmumemameammemaneaes  ollars ¢
(u.s. s__1259 00.00 ). This debt is evidenced by Borrower's Note, dated the same date as this Sccurity Instrument ]
(“*Note*). If not paid carlier, due and payable on ____October 1, 1993 . This Security Instrument secures to Lender: (a) the ’\'i;'
repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with ;-
interest, advanced to protect the security of this Security Instrument; and (¢) the perfonmance of Borrower's covenants and agreements under this ! %
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the following described propenty ¢ !
Jocated in Lake County, Indiana: ' f';i
i
. 2
Lot 9, Alicgn Estates Unit No. 1, as shown in Plat Book 72, page 21, in Lagg -.. i
County, Indiana.. 0 -3 iy
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which has the nddress of- 13387 Hayes Court S .
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Crown Point » Indiana 46307 (“P:L?mcny Addregs’)
Together with all buildings and improvements now or hereafter upon said premises or any part thereof, and all heretofore or hereafter vacated
alleys and street ubutting said pre in the operation of the building

or buildings now or hercafteron pqtc“m‘?ttgi\s < 3, air conditioning, plumbing;
sprinkling; communicating and ¢ n1s, and the machinery, fixtures and equipment pertain of which fixtures; equipment;.
shatl be deemed to be part of the NQ QFFIQIA\IA'

Together with all of the r stits andHedseStherCof ald thT tefemchts -Hettditd S Cus ppurtenances. (Any reference
herein to the mortgaged **premis M TM§°DUWMéﬁf\i§%ﬂE;wpéﬂy"Wf ¥ s and equipment, and the rents
profits and leases thereof, and saidACneuients, hcr'diluT:‘m.';cus%cnts and appurt®nances, unless the conext shall require otherwise.)

Montgagor does hereby covenudt as folloWsthe ¢ County Recorder!

(1) Mortgagor shall-pay the prineipal and interest of said indebtedness according to the terms of said Notc and shall pay all other amounts

provided herein,
(2) At the time of the exccution and defiveryof thisinstruments Mortpagoris welland trulyseized afthe premises in fee simple, free of all

liens and encumbrances whatsoever and will forever warrant and defend the s:ame againstany and all elaims whatever, and the lien created hereby is
and will be kept a first lien upon suid premis fevery part thereof, Morgogor shall pay when duc all water eharges und all other amounts which
might become a lien upon the premises prior to this Mortgage. )

(3) Mongagor shall pay when due atltaxes o nd assessments that moy be levied upon said premises, and shall promptly deliver toMotgagee

receipts showing payment thereof - Mortgagor shall pay whenduc all taxes and asscssmeats that may be levied upon or on account of this Mortgage or
the indebtedness: secured hereby or Upon the inteiest'or estaterin said premises-ereated or represented by this Mortgage,. whether levied against
Mongagor or otherwise. WAL

iy R’S 5 , . 3 en vec e s
(4) Mortgagor will abstain from and will not suffer the caj uhission plavasie on said premises and will keep the buildings, improvements,
fixtures, equipment and appliances wow or hereafter thereon HiE8ad repair il make replacements thesclo as and:when the same become

necessary. Montgagor shall:proi stify Mongagee in wriling ol ihe| 6e8uacnes of any loss ordamage premiscs. Mortgagor shall not
materially alter the building, imj ;. fixtures, equipmentor apptiancasuew s hercafter upon siid or remove the same therefrom,
or.permit any tenant or other per. vithout the writter@onschl of Mcrlgugéc. Mortgagor wiH 1y portion of the premiscs to be
used for any unlawful purpose, ompl - promptly Wit yil N Seordinances,re g ulat of all public authorities having
jurisdiction thereof relating to th soccupaney and mathrenanee thereof? Morif right at any time; and from time
totime, to cnter the premises for the purpose of inspecting the same,

(5) Mongagor will keep all buildings, improvements fixtures, equipment and appliances now or hereafter upon said premises and the rents:
thereof, insured against loss and damage by fire and the perils covered by extended coverage insurance, and against such other risks (including public
liability insurance), and in such amounts; as may from time to time be required by Mortgagee, and with such insurcr or insurers as may from time to
time be approved by Mortgagee, with the proceeds thercof payable to Morigagee undéra standard mortgage clause: The policies of all such insurance:
an,dfall'r,cpcwals thereof, t‘ogc;ihcr with receipts evidencing payment in full of the premiums thereon; shall be delivered promptly to MortgageesInthe
cvent of loss or damage, the proceeds of said insurance shall be paid to Mortgagee alone. Mortgagee is authorized to adjust and comipromise such loss
\yiihout the consent of Montgagor,-to collect,, receive and receipt for sm;l\';pmccgdé in lhpn;xﬂc of Mortgagee and:Mortgagor, and to cndorse
il\‘lbn_gagor’s pamc_,upon-nnx,'chccksin payment thercof. The:Power granted hereby shall be ‘d,'c_c_:('rgp‘gl tOub¢0¢oupI§§ifwith an interest n"n“d_ shall be
‘jrrevocable: Such proceeds shall be applied toward reimbursement of all costs and expenses of Mortgagee in collecting said procecds, and toward the
‘payment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward the payment of the indebtedness secured hereby or any portion
thercof, whether or not then due or payable, or Mortgagee, at-its option, may apply said insurance proceeds or any part thereof. to the repair or
rebuilding of said premises. All of said policies of insurance shall be held by Mongagee as additional security hercunder and, in the event of sale of
the premises on foreclosure, the ownership of all policies of insurance and the right to receive the proceeds ofany insurance payable by reason of any
loss theretofore or thereafter occurring, shall pass to the purchaser at said sale and Mortgagor hereby appoints Morgagee its attomey-in-fact, in
Mortgagor's name, to assign and transfer all such policies and proceeds to such purchaser.

(6) Inthe event that any person, fim, of corporation owning orowning an interest i, the premises, is adjudicated a bankrupt, orinsolvent, or
shall make an assignment for the benefit of creditors, or shall take, or receive, the benefit of any act for reorganization, or if a receiver should be
appointed for such owner, Mortgagee may, at its option, declare the principal of the note hereby secured and then outstanding to be due and payable
immediately; and upon such declaration, the said principal, so declared to be due and payable, together with the interest accrued thercon, and
together with any other sums secured hereby shall become and be due and payable immediately, anything in this Mortgage or in said Note to the
contrary notwithstanding.

(7) If default be made in the payment of any of the aforesaid taxes or assessments or in making repairs or replacement or in procuring and
maintaining insurance and paying the premiums therefor, or in keeping or performing any other covenant of Mortgagor herein; Mortgagee may, at its
option and without any obligation on its part so to do, pay said taxes and assessments, make such repairs and replacements, effect such insurance, pay
such premiums, and perform any other covenant of Mortgagor herein. All amounts cxpended by Mortgagee hercunder shall be secured hereby and
shall be duc and payable by Mortgagor to Mortgagee forthwith on demand, with interest thereon at the rate at which interest accrues on amounts aft

the same become due under the Note.
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(8) Nonpayment 08 any taxes of assessments fevied or assessed upon the premises, and nonpayment of any insurance premium upon any
insurance policy covering the premises, orany pan thereof, shall comstitute waste, and shall entitle Mongage t exercise the remedies afforded by
the appropriate statutes of the appropriate state as now or hereatter amended, and by any ather statute or law now or hepeatter in effect.

() In the event that Mortgagee is made a party to any suit or procecdings oy reason of the interest of Mortgagee in the premises, Montgagor
shalt reimburse Mortgagee forall costs and expenses, including attorney fees, incurred by Mongagee in connection therewith. All amounts incurred
by Montgagee hereundershall be secured hereby and shall be due and payable by Montgagor to Morgagee forthwith on demand, with interest thereon
at the rate at which interest acerues on amounts after the same become due.

(10) Should default be made in the payment of the principal or interest of said indebtedness or any part thereof, orin the payment of any other
sums provided herein, or inthe performance of any covenant or condition provided herein, Mongagee may atany time after such default, and without-
natice, declare the entire principal balance of the indebtedness secured hereby, together with interest thereon, to be due and payable inuncdiately,
Lendermay foreclose this mortgage by judicial proceedings and shall be entitled 1o collect in such proceedings all expenses of foreclosure, including.
but not limited to reasonable attorney's fees and cost of documentary evidenee of title repors.

(1) Inthe event of the taking of alf or any portion of the premises in any procecdings under the power of eminent domain; the entire awardi
rendered in such proceedings shall be paid to Mongagee, to be applied toward reimbursement of all costs und expenses of Mongagee in connection:
with sald proceedings, and-toward the psyment of all amounts payable by Mortgagor to Mortgagee hereunder, and toward ‘the payment of.the
indebtedness secured hereby, orany portion thereof, whether or not then due or payable, or Mortgagee, at its option, may apply said award, or any
part thereof, 1o the repair or rebuilding of said premises.

(12) As additional security for the payment of the indebtedness represented by the Note hercin described, interest thereon; insurance premi-
ums; taxes and assessments, at the time and in the manner herein agreed, and for the performance of the covenants and agreements herein contained,
the Mortgagor does hereby sell, assign, transter and set over unto the Maortgagee hereinall the rents, profits, and income, whether due or to become
due underall oral or written leases of the mongage premises in evistence or coming intw existence during the period this Monrgage is in effect. This
assignment of rents shall run with the land and be good and valid as against the Mortgagor herein, or those claiming by, under or through the
Morgagor, from the date of the recording of this instrument. This assignment shall continue to be operative during the foreclosure orany other
proceeding taken w enforee this Mortgage. In the event of a sale on foreclosure which shall result ina deficiency, this assignment shall stand as
security during the redemption period for the puyment of such deficieney.

In the event of default inany of the terms, comdition or covenants of this Mongage, the Mortgagor shall, upon demand therefor made by the
Mongagee, deliver and surrender possession of the mongaged premises to the Mortgagee, whao shall thereafter collect: the rents, and:income

therefrom, rentor fease said premises or ponion thereof upon such terms and for such time as it may deem best, terminate any tenancy and maintain
proceedings to recover rents or possession of the premises from ans e, andapply tl Is of such rent and income to the

following purposes: .
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(13) The funds.secured<herchy,are tc anced ¢ co! of eertain improvements onisald premises;pursuantito’a-
construction'loan agreement between the!Morgagor and Morgasee of even dite; Which const ruction loan ugre :nt:is incorporatedtherein by
reference to the same effect as if fully set'forth ahd made a part of ihis Mortgnzc . Any defuultunder the terms and condifion of said construction loan
agreement shallalso constitute a default of thishorei e,

(14) In the event that Mongagor shallat any limc sell, convey or teans e either s ctly or indireetly the Morignged premises or any portion
thereof, or any interest therein, or cease to be the holder of the entire record (ii1s o 1nd benefic interest in the mortgaged premises or any pan
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(16)>All notices, demands a Y h I be deemed delivered - when

deposited in the United States mail, with full postage prepaid thereon, addressed to Montgagor at the Tast agdress of
Mongagee.

(17) Eachand every of the rights, remedies and benefits provided to Mongagee herein shall be cumulative and'shall not be exclusive of any
other ofsaid rights, remedies or benefits, or of any other rights, remedies or benefits allowed by law. Any waiver by Montgagee of any default shall
not constitute i waiver of any similar or other default.

(18) Allofthe covenants and conditions hereof shatl run with the land and shall be binding upon the suceessors and assign of Mongagor, and
shallinure to the benefit of the successors and ussign of Mortgagee. Any reference hereinto * Mongagee' shall include the successors and assign of
Morngagee,

(1) Borrower herebY-waives all right of valuation and appraisement.

q
A

Mortgagor on the'records of

-

L —?

/

) R s oy
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STATE OFINDJANA-«., .,
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COUNFY OF yliakei/» ™)

day of

- Bagore me, tye undersigndd, u'fN_()_mry Public in and for said County and State, this /(/
. 2'2’;& ( _@lL‘ LG i 19 Y3 came___James Kish and Dianna Kish
S Y T and ucknnwl&;%(hccx“ulinn of the annexed instrument,
L_..)Q,M, s
Notary Public
Jap/*{ce L. Tomky gsient of Lake County
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This instrument preparcd by Daniel W. Moser, Vice President




