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_ Toatnmes Wi all the improvements now or heteatter erected on the property, and all casenents, appurteiances,
andt fixtures now or hereatter a part o the property. Al replacements and additions shall abso be covered by this Security
Instrument. Al of the Toregoing is refened W inahis Security Tnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Propernty and that the Property is unencambered, except for encumbrances of record. Borrower warsants
and will defend generally the title 1o the Property against abl claims and demands, subjeet 1o any encambrances ol recond.

Fius SECURITY INSIRUMENT combines uniform covenants for national use and non-uniform covemants with limited
variations by jurisdiction to constitute a unitorm security instrament covering real propenty.

UNIEorM Covienants, Borrower and Lender covenant and agree as follows:

b Payment-of:Principal:and Interest; Prepayment and’ Late Charges, Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due nnder the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shnll pay
40 Lender on the day monthly payments are due under the Note, until the Note is paic in ull aosun ¢*Funds”y for g yearly
taxes andinssessments which may attain priority over this Security Instrument as alien on the Property: (b yearly leasehiokl
payments or ground rents on the Property, if any: (¢) yearly hazard or property insurance preminms; (d) yenrly tlood
insurance premiums, it any; (¢) yearly mortgage insurance premiums, it any: and (1) any sums payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premivms, These

|
|
|

items are called “Escroy it 2 it to eaeeed the manimum
amounts i lender for WO HgREE TN NIy resuire 1o oo nt under the federnt: Real
Istate Settlement Proc D@@“ﬁﬂhﬂ RS 2 U Cseg. CRESPA"™), unless
another law that- applie dsoseis e lesser amount, 1Eso, Lender may, 00w et and hold Funds in an
amount: not 1o exceed:t .v N@T‘QE:FJ. m I,ﬂj:lﬂl' W basis of current dati and
reasonable estimates of! lres of T EsCrow=tTems ot offertv st ¢ e wisl abledaw,

The Funds shall:be el mgsl[[_twly W@h{ug sﬂl ; Wéﬂwx(pf L instrumentality, or entity
(including Lender, it Lender issuehan inst 1% orin uny%’c(clgﬂmm o Bank, Teodershalbapply the Fands 1o pay
the Escrow ltems. Lend¢r iy not chinge Bakoect i oneitive ke aoptydherile Funds, wially amilyzing the escrow
account, or verifying the Escrow Hems, unless Eender pays Borrower interest on the Funds and-applicable Taw permits
Lender to make such-a charge. However, Lender may require Borrower o pav aonesthime charge for an independent real
estate tax reporting service used b ler in vith 1] unless ity law provides otherwise, Unless in
agreement is made or applicable @ reguires interest 1o be parid, Zender shall not be required 1o pay Borrower any interest or
-carnings on:the Funds.-Borrower andtLender may opree in writing, however, thay interestshadl be paid on the Funds, Lender
shall give to Borrower, without:eharpe, tannual accounting of the Funds, she dits and‘debits 1o the Funds and the
purpose for which each debit 1o the Fusds was made, The Funds are pledged o5 additional securily for all sums secured by
this Security Instrument

If the Funds held by Lenderexcedd the amounts:periticd™to be held: by applicable Tiw, Lender shall account to
Borrower for. the excess Funds ivaccordance with-tie requiremeiis-ol applicable Taw, 15 the anount of the Funds held by
Lender at any:time is not suflicientto-pay the Escrow leawpavhendue, Lender may so notily Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount#eocssiys o, make up the deficiency. Bomrower shall make-up the
deficiency in no more thas welve monthly paymentss; diseretion.

Upon payment-in fult ol all sums secured beifing Secusity Tagiriment; Lender shall prainptly refund to:Borrower any

Funds held by Lender. lee paragraph 21, Lepgestsha aequindar sell the:Property, | prior 1o the acquisition:or
sile ofsthe Property, sh wny Funds held: Gykenderatdieiitae of: acquisition « a credit-against the sums:
secured by this-Security <, "i,_‘; AR

3. Application loss ﬂpplicfﬁ'_v"Tﬁw}k\{&?ﬁlcs othervise eceived: by Eender under
paragraphs-1 and:2 shal (O any prenayment eharees doe nndeg | to-mounts payable under
paragraph 2; thirdto int B y ¢ Note,

4. Charges;tLiens.  Borrower shall_pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations.in.the manner provided in paragraph-2, or i’ not-paid-in thar manner, Borrower shall:pay<them on:
time direetly to the person owed payment. Borrower shall promptly furnish to Lender allinotices ot amounts to be paid under
this. paragraph, If Borrower makes these payments directly, Borrower shall:promptly fumnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lienwwhich has priority over this Sccurity Instrument unless Borrower: (a):

©agrees in writing to the payment of the obligation secured:by the lien-in a manner acceptable 1o Lender:-(b) contests in good
Faith the lien By, or defends against enforcement of the lien in, legaltproceedings which in the Lender's opinion: operate (o
prevent: the enforcement of the lien; or (¢) secures from. the holder.of the lien an agreement satisfuctory-to Lender.
subordinating the lien to-this Security Instruments If Lender determines that any part ol the Property is subject-to a:lien-which
may attain: priority over this Sceurity Instrument, Lender may-give Borrower a notice identilying the lien, Borrower shall
satisly the lien or take one or more of:the actions set forth above within: H() days of the giving of notice,
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S Havardoor Property Insurance, Borrower shall heep the improsements now existing or hereter erected on the
Property insured against loss by fire, hazards included within the tevm extended coverage™ and any other hazarnds, incloding
flooads or flooding, tor which Lender requires insurance, This insurance shall be maintained in the swmounts and for the
periods it Lender requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld, If Borrower Fails to maintain coverage deseribed above, Lender nay, a
Lender™s option, obtain coverage to proteet Lender’s rights in the Property in accordance with paragraph 7. '

Al insurance policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage cliuse,
Lender shiadl have the right 1o hold the policies and renewals, It Lender requires, Borrower shall promptly give 1o Lender all
eceipts of paid premivms and renewad notices, Tn the event of {oss, Borrower shall give prompt notice to the insurance
cirrier and Lender. Eender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened, 1f-the
restoration or repair is not economically feasible or-Lender's security would. be lessened, the insurance proceeds shall be
applied:to the sums secured by this Security Instrument, whether or not then due, with-any excess paid-to Borrower, 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insupance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender nway use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:day period willbegin when
the notice is given,

Unless Lender-a vt i neipal shall-not extend or
postpone the due date « yegrsgreferred to i paragraphss i nount:ofithe payments, I
under:paragraph 21 the ¢ tmﬂﬂ“mah 11 £ es and procecds resubting
from damage to the Pr w heacquisition shall.pass toiLender to the cxien v seeured:by this Security
Instrument immedintely itiop. FICI'AL'

6. Occupancy. sevation, Mamtenanee andi Protection: of the Propeity ;| ver's-Loan Application;
Leaseholds, Borrower shalbociisasid)igicanhine tie Bopdheisiion Springifi] residonce within sixty days after
the execution of this Secprity dnstrumept-and shall coptinue to oceppy the Prapert§ as Bogowes’s principal residence for
least one year after tht dale of oe ﬁli‘. s »thymeﬁoxg R writings. wiich consent shall:not be

unreasonably withheld, or unless extenuating circumstances exist-which are beyond Borrower's control. :Borrower shadl-not
destroy, damage or impair the Property, allow the Property 1o detertorate, or commitsvaste on:the Property, Borrower shall
be in default it-any forfeiture aetion or procecding, whether eivil apcrinminal, is begun (hatin Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materiafly impair the licn ereated by this Security Instrument or
Lender's security interest. Borrower may eure such o delault and reinstate, as providedin paragrapli 183 by causing the action
or proceeding 1o be dismissedwiths ruling that, in Lender's goodfaith determir precludes forfeiture of the Borrower's
interest in the ‘Property- or other materis | impairmentofathe lien ereated by ahis Seeurity Instruoment or Lender's security
interest, -Borrower shall also be in delade il Borrower, during the loan application: process, gave materially ‘false or

imceurate information or staten Lender-(or failed to provide Lender withany material information)-in connection
with the loan-evidenced by the Notegancluding, burnot limited toprepresentations concerning Borrower's oceupancy ol the
Property as a principal residence. 16 this Seeurity Instrumentisos, o leaschold, Borrower shall comply with-all the provisions

olithe lease. I Borrowe: uires fee title to the Propege d and the fee title shall mot nerge unless Lender agrees
; 8 ¢

10 the mergerin writing

apertyi |

7. Protection nder's Rights-in the wer-fails 10 perforn oversnts and agreements
containedtin- this Secw ryment, orthere isSiBlag Epractcdilg=thal may signilici ciLender's rights inthe
Property (Such as aiproc hankruptey, probefesiopeondemuiition or forfeitic o laws or regulations); then
Lender may do andipiy ks Necessury Dbt ol the Projor r's rights in the Property,
Lender's actions may ir W sums securedbyallivhesich:has prioriy ityInstrument, appearing
in-court, paying reason NN EHE R o e=ropeyte mak vhender may ke action

under this paragraph 7, Lender does not haveso do so.

Any. amounts disbursed by ‘Lender under this paragraph-7 shall become additional debt ofsBorrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest-from the dite
of disbursement at the Note rate and:shall:be payable, with interestupon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1 Lender required -mortgage insurance as a condition ol making the loan seeured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any
reason, the mortgage insurance coverage required-by Lender:lapses-or ceases to-be inzeffect, Borrower shall pay the
premiums required to obliain coverage substantially equivalent to the mortgage: insurance .previously in-effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender, 11 substantially equivalent mortgage insuiance coverage is not available, Borrower shall pay to-
Lender each month o sum equal'to one-twelfth of the yearly mortgage insurance premiuny:being paid by Borrower-when the
insurance coverage lapsed or ceased to be inelfect. Lender will aceepteuse and retainthese payments as a loss reserve in licu:
of mortgage insurance. Loss reserve payments may:no Tonger:be required, at the option ol Lender, il mortgage insurance
coverage (in the amountand Tor the period that Lender requires) provided by an insurer approved:by:Lender again becomes
available and is obtained. Boreower shall:pay the premiums required:-to maintain mortgage insusinee in efleet, ortoprovide a
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Joss reserve, untid the requirement for mortgage insurance ends inaccondance with any written agreement between Borsower
and Lender or applicable Taw, ‘

9, Inspection, Lender or its agent may make reasonable entries upon and inspections ol the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable catise for the inspection.

10, Condemuation. The proceeds ol any awiard or claim for damiges, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in licn of condemnition, are hereby
assigned and shall be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total-amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a: partial: taking ofethe
Property in which the fair market value of the Property-immediately before the taking is less than the amount of the sums
secured immediately ‘before the taking, unless Borrower and: Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall:be applied to the sums secured by this Sceurity Instrument whether or not the sums
are then due,

It the Property-
make an award or settle
given, Lender is authori
the sums secured by thi:

Unless Lender o w X
postpone the due date o Aoy e keiedde iﬁsnﬂw?rhg&th@f he

11, Borrower N« ‘clcusu{{ "m:ta'z ance-By Lcn(lcrﬁ it a Waivery ‘Extension
modilication of amortizition‘ol the st R ﬂkﬁ) IO RRET T ROEKIcd by:iLend
of Borrower. shall!not operate to release the liability of the original Borrower or Borrower's
shall not be required 1o commenee progeedings tpminst-any suecessap i interestor-refuse 1o

L the condemnor offers to-
afler the date the notice is
epair of the Property or to

%] Chy U By dlic HULILL U ygla h
e @RS LE S .
vand apply the proceeds, at its option, either to r¢
- NOTOFFICIALL
v otherwise agree i Writing, anyApplication ol p incipalishall not extend-or
unt of such payments,
“the time forspityment or
0Ny suecessor ininterest.
eessors in-interest. Lender
itend time for payment or

otherwise modify amortization of the sums seeured by this  Sccurity Tastrument by reasons ol any demandimade by the
original Borrower or Borrower's stieeessors ininterest, Any fofbearance by Lenderin cxcreising any -right-or remedy. shall
not be a-waiver-of or preclude the exereise of any riphtor remedy,

12, Successors and Assigns Bound; Joint and Several Liabilitys Co-signcist The covenants and agreements of:
this Security: Instrument shall:bind and benelit the suceessors and assigns of Lender and Borrower, subjectito the.provisions
of paragraph 17, Borroyer's cavenants and agreenciits shalk be joint and several - Any Borrower who co-signs this Security

ecute:t e (i) is co-signing this ty Instrument only to mo

Property under the terms of this Sceurity Instrument; (b)-is not- pe

rity Instrument; and:(c) agreesitdizender and any other Borrower
modations with regardiihe-tetancol this Sceurity Instrur

Instrument:but doces not
Borrower's interest:in |
suis secured by this S
forbear or make any at
Borrower’s consent,

age, grant-and-convey that
nally:obligated to pay the
y agree-to extend, modily,
or the Note without that

13, Loan:Cha H the loan secured I57his Security fiistument is subject which sets maximun: loan
charges, and that law is nlerpreted so that fgsimesestorolhieftioun chirges ¢ be collected in connection
with the loan exceed the MNinitsythen: () SsESuch o aiitae shall be'redye mount necessary to reduce
the charge to'the permit [{h) any sums atesidy-ealie@eebirom Borrower cdipermitted fimits will'be
réfundéd to:Borrower,’1 se to ke thisteimdiiereducing the ppi er the Note or by making :
direct: payment to:Borre dl ineipal Al fucti b il prepayment without any

prepayment charge uitder the Noie,

14. Notices. Any notice to Borrower:providedifor in-this Security. Instrument shall:be given by delivering it-or by
mailing it by first- class mail unless applicable law requires use of another method, The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class. mail to Lender's address stated herein or any other address Lender designates by notice 10 Borrower. Any:notice
provided for i this- Security Instrument shall:be deemed to-have been-given to Borrower or Lender when given as.provided
in this paragraph,

15, Governing:Law; Severability, This Security Instrument shall be governediby-federal: faw and the law of the
jurisdiction-in which the Property is located. i the everit that any provision or clause of this Security Instrument or the:Note
conflicts.with-applicable law, such conflict shall:not affect-other provisions of*this Security Instrument-or the Note which can
be given effeet without the conflicting: provision, To this endithe, provisions of- this Seeurity Instrument and the: Note are
declared to be severable, '

16. Borvower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. 'Transfer of the Property or a*Beneficial Interestzin-Borrower, 1f all or any part of: the Property or any
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interest in it is sold-or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not a-pasuiral
person) withoutilender's prior written consent, Lender may, a its option, require immediate payment-in full of all suns
seeured by this Security dnsfrument. However, this option.shall:not be excreised:by Lender i exercise is prohibited by
federallaw as of the date of this Security: Instrument.

1 Bender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of-not less than 30-days from the date the notice is delivered or mailed within which-Borrower must pay all sums secured by
this Security [istruments I8 Borrower fails topay-these spms prior to the expisation of this period, Lender may invoke any
remedies permittediby this Security Instrument: without further notice or demiand on Borrower, _

18 Borvower?siRight toyReinstate.  HiBorrower meets certain conditions, Borrower shall have thie right to liave
enforcement of-this:Security:Instrument discontinuedtit any time prior tohe earlier oft G 5 days (or such other period as
applicable law niay specify-for reinStatement) thefore sale ofsthe Propeny pursusnt to any power- ol sale contuined insihis
Security Instruments-or (b) entry oftajudgmentsenforcing this Seeurity [nstriment: Mhvse conditions are thiarBorrower: (n)
pays Eender. allisums whichi thenswoilldbe due under thisSeeurity Instrumenteand the Note as it aceeleration had
occurred; (b) cures any-default ofanysother covenants:or agreements; (c)-pays all expenses-incurred in enforeing this
Security dnstrument, including, ibutinot: limiteddlo, reasonable dttorneys® feest and-(d)-takes such action asilender-may
reasonably requiiredto wsstre thit thedliensofethis Secnrity spsipument; Lenderds riglits-insihe iRroperty andiBorrower's
obligation to pay the syms seeured by his Securitydnsirumeiit-shalll continiie dnclinnged! Wpon-reinStatement by Borrower,
this*Seeurity Instrumenttantithe obligdtions sceurcdihereby-shall remaini fully-effective as ifknoraceeleration: hadtoceurred?
ioweversthisright-to'r N
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this Security Istrument, the covenants and agreements of cach sueh vider shall be incorporated into and shall amend and
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