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First Line Plus Mortgage
\x s  THIS MORTGAGE ('Security Instrument’) is given on MARCH 11 , 1993_. The mongagor

|s. _JACK M. SPRINGMAN AND_PEGGY BEMIS, HUSBAND AND WIFE

("Borrowor").

This Security Instrument-is givento _The First Natjonal Bank of_Chicago

whichisa National Bank _organized and oxisting underthe laws of _the United States of I\morica
whose address Is Qne_First National Plaza Chicaqgo  lllinols 0670 ("Lender’). Borrower owes
Lender the maximum principal sum-of TWELVE THOUSAND TWO -HUNDRED AND NO/100

Dollars: (U.S. $ 12,200,00 __ ); orthe aggregate unpald amount-of all loans- and any disbursements made
by. Lender pursuant¢tosthat certaln First: Line Plus Agroement: oftevensdate herewith executed by*Borrower
("Agreement”), whichever Is less, The Agreement Is hereby Incorporated:In:this Security Instrument by reference.
This.debt Is evidenced by.the Agreement which Agreement provides for monthly, interest payments, with the full
debt,.If not.pald earller, due and payable five years from the Issue Date (as defined in'the:Agreement). The Lender
will provide the Borrower with a final payment notice at least 90:days before the final payment must:besmade, The
Agreementsprovldesﬂhat loans may be made from timerto time during the-Draw Period (as defined Insthe
Agreement). The Draw Period may be extended: by Lender In its sole discretion, but in'no event later than 20
years from the date hareol. All-future advances and loans will hava the same lien priority to the extent as if made on
the date:ofithe execution of this Mortgage. This Security Instrument secures to Lender: (a) the repaymeit of'the
debtsevidenced by:he Agreement, including allsprincipal, interest, and other- charges as provided for-in the:
Agreement, and allerenowals, oxtensions andimodifications, whether such debt includes advances made as an:
obligation of Lender. At the-option of Lender, made after a:reduction of:the debt to zero or other balance, or made
otherwise, and whether such advances, modifications, extensions-or renewal may. occur -after the date this:
mortgage-is-executed; (b) the payment:of all other sums with interest; advanced under:paragraph'6 of this.
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TOGETHER WITH svements now<amhcieaielerscled on:the i d all easements, rights,
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insurance,.any-and all : v sck and:all fixtures now

or herealter aspart of the property. Al replacements and additions shall aiso be covered by this Security
Instrument. All of'the foregoing is referred 1o inthis Security Instrument as the'Property”.

BORROWER COVENANTS: that Borrower is-lawfully seised of the estate hereby conveyed and has.the right to
mortgage, grant and convey the Property and that the Property.is unencumbered, except-for encumbrances of.
record, Borrower warrants and will: defend: generally the title to: thesProperty against-alliclaims and demands,
subject to any encumbrances of record. There is a: prior mortgage from Borrower to MIDWEST MORTGAGE SERVICES,
INC. cdated _10/23/92 and recorded as document number_92068655

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal-and Interest. Borower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agrecment.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to-principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impasitions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices:of amounts:lo be paid under this paragraph, The Borrower shall make these

payments directly, and upon Lender's recuest, promptly furnish to Lender recelpts -evidencing the payments,
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Borrower shall'pay, or cause to be-paid, when due and payable all taxes, assessments, water charges, sewer
charges, license:fees and other charges against or in connection with-the Property and shall, upon: request,

promptly furnish-to Lender- duplicate recelpts. Borrower-may, in good: faith and with due diligence, contest the

validity or amount of any such -taxes or assessments, provided that (a) Borrower shall notity Lender in writing-of

the Intention of Borrawar.ta contest tha sama belore any tax or assessment has been increased by any interest,
penalties or costs, (b): Borrower shall first make all contested payments, under protest if Borrower desires, unless:

such-contest shall suspend:the collection -thereof, (c) neither the Property nor any part thereof or. interest therein:
are at any.lime in-any-danger of:heing sold, forfeited, lost or interfered with, and (d) Borrower shall furnish such:
securlty as may be required.in the contest or as reqtiested by Lender.

4, Hazard Insurance, Borrower shall keop the improvements now existing or hereafter erected:on the
Property Insured-against-loss ‘by fire, hazards -included within thezterm “extended coverage" and. any other

‘hazards. for which-Lender requires Insurance: This Insurance:shall-be maintained in:the amounts-and far+the
:periods that-Lender-requires. Thexsinsurance carrier providing:the insurance shall be'chosen by Borrower. subject
1o Lender's approval'which shall:not be unreasonably withheld.

All insurance policles and renewals shall-be acceptable to Lender and shall: include a standardmortgage clause,
Lender shall-have the:right to holdithe: policies-and renewals. If-Lender:requires, Borrower shall promptly:give;to
Lender.all:recelpts of paid'premijums andirenewalnotices. ‘In-the event of loss, Borrower shall givejprompt notice
to'the Insurance carrler and:Lender. Lender.may make proof of loss If not made'promptly. by Borrower.
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Any amounts disbursed by Lender under this paragraph shall become- additional debt of Borrower secured by
this. Security Instrument. Unless Borrower and Lender agree to other terms of-payment, these amounts 'shall bear
interest from the date of disbursement at the Agreement rate and shall be payable; with interest, upon notice from

Lender to Borrower requesting payment.

7. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable causefor the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are

hereby assigned'and shall be pald:to Lender.

In the event of a total taking of the Property; the proceeds shall:be -applied to the sums secured by this Security

Instrument, whether or 'ri_@t then due, with any excess paid to Borrower. In the event of a: partlal taking of “the

Property,. unless Borrower and Lender otherwise agree In writing, the sums: secured by this Security ln'§trumem
shall be reduced by.the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums-secured immediately before the- taking, divided by (b) the falr market value of the Property immediately

before the taking. Any balance shall be pald to Borrower.

If the Property Is abandoned by Borrower, or Ii, after notice by Lender to: Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notlce ls given, Lender Is authorized to collect and.apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. ‘Borrower Not:Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest-of Borrower shall not operate to release the lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend ‘time for payment or otherwise modify amortization of the sums secured by.this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors In interest. A walver:in one or
more-instances of any of the terms, covenants, conditions. or provisions:hereol, or of the Agreement, or any pan
thereof, shalliapply to the particular Instance or instances and at the-particular time or times only, and no such
walver shall be deemed a continuing walver but all'of the terms, covenants, conditions and other provisions of this
Security. Instrument and of the Agreoment shall survive and continue to remain In full force and effect. No walver
'shall be asserted against Lender unless In writing signed by Lender.

10. Successors®and Assigns’Bound; Joint and Several Liability; Co-signers, The' covenants and
agreements:of-this Security-Instrumentsshall bind and benefit the successors and!assigns of Lender and Borrower,
'subject to the.provislons of .paragraph 15: If there-Is¥more than:one party assBorrower, each of ‘Borrower's
covenants and agreements shall be oint and several. Any Borrower-who co-signs this. Security Instrument: but
does not execute the Agreament: (a) is co-signing this Securlty Instrument: only to mortgage, grant-and convey
that Borrower's interest in‘'the Property under the terms of this Security ‘Instrument; (b) Is not personally obligated
to pay.the sums secured by this Security. Instrument; andt(c) agrees that Lender.and any. othor ‘Borrower may,
agree to extend, modify,forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement« without:that-Borrower's consent.

11, Loan Charges. If the loan-securediby:this Security Instrument is: subject to-a law which:sets maximum'loan
charges, and that law is finally ‘interpreted so that the interest or other loan charges collected or to-be=collected in
connection with the loan exceed the_permitted limits, then: (a) any such loan charge shall ‘be reduced by-the
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Rerein-and in the- Agreement, and Lender shall thereupon have no further obligations or “liabilities thereunder.

15. Transfer of the Property or-a Beneficial Interest in Borrower; Due - on Sale. If all or any part of:the
Property. or any interest: (legal or equitable):init is soldior transferred (or if-a:beneficial interest in:Borrower Is sold:
or transferred and:Borrower Is not a“natural: person) without Lender's prior written consent, Lender-may, at Its
option; require Imimediate payment in full ofall sums secured by this Security. Instrument. However, this option
shallinot be exercised by Lender if exercise is prohibited by federal law as of the date of this-Security Instrument.

If:Lender. exercises ‘this- option, .Lender shall give.Borrower notice of acceleration: The notice shall! provide a:

periodiof not-less than:30 days from the date'the notice Is delivered or mailed/within.which:Borrower must :pay, all -
sums secured:by this Security Instrument: If Borrower falls to «pay these sums prior to:the explration of this period,

Lender'may,invoke any-remedies permitted:by this Security Instrument: or the’Agreement without:further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of @ judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument-and the Agreement had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this- Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
avery five years. Upon:reinstatement by-Borrower, this Securlty Instrument-and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the:
case of acceleration under paragraph 15,




17. Prior Mortigage. Borrower shall not be in default of any provision of any prior mongage.

18, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerationsfollowing: (a)
Borrawer's fraud or materlal misrepresentation in connection with this Security Instrument, the Agreement or the
First Line Plus evidenced by the Agreement; (b) Borrower's faillira to meet the rapayment torms of the Agreerient;
or (c) Borrower's actlons or Inactions which adversely affect the Property or any right Lender has in the Property
(but not=prior 1o acceleration under Paragraph 15 unless applicable law .provides otherwise). The notice shall
specily: (a) the default; (b) the action required to cure the delault; (c) a dalo, not less than 30 days from the dale
the notice-is given to- Borrower, by which the default must be cured; and (d) that failure to cure the delault on or
beforo the date specitied in the notice may result in acceleration of:the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in-the foreclosure proceeding tho nonexistence of a default-or
any other defenso of Borrower to acceloration-and foreclosure. If the default Is not cured on or-before the date

specified in-the:notice, Lender at:its option may require immediate payment-in-full_of all. sums: secur,ed by this

Security, Instrument-without: further-demand-and may ‘foreclose' this Security:Instrument: byajudicial :proceeding.
‘Lender-shall be entitled to :collect all -expenses Incurred In' legal proceedings:pursuing the remedies providediin:
this paragraph-18, Including, but:not limited to, reasonable attorneys' fees and costs of titte evidence.

19. Lender.in Possession, Upon acceleration under Paragraph 18 or abandonment'of-the Property and at-any
time: prior to:the expiration of any period of redemption:following judiclal sale, Lender (in person, by:agent or-by,
judiclally-appointed receiver) shall:be:entitied‘to:enter upon;take possession of, and:manage the Property.and to
collect the rents of the Property Includlng those past due. Any rents coilected by, Lender or.the recelver shall be
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20, Release. Upon I release this Security:
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21, Walver of Homestead. Bomower waives all right of homesicad exemptionin the Property and:all rights to
valuation and appraisement.of the Property.

22, No Offsets by Borrower, No ofiset or clalm thal Borrower-now has or may.have In the future against
Lender shall: relieve Borrower fronm paving any amounts duc under the Agreement or-this Security Instrument or
from performing any other obligaiions cohtained thareln,
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BY. SIGNING*BELOW
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PEGGY " JBEMIS
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1Space Below This Line For Acknowlegment)

This Document Prepared By: VERONICA_ RHODES
The First National bank of Chicago, Suite 0482, Chicago, 1llinois

60670

STATE OF INDIANA, _, "x/a Ao

I, FBQL)MIP L. ﬂoo

certify that__jack M, SPRINGHAN:AND: PEGGY- BEMIS, HUSBAND AND WIFE

County ss:

personally known to me to be the same: person(s) whose name(s) Is (are)! subscribed to the foregoing. Instrument
appeared before me this day ln person, and: acknowledged that signed: and
delivered the said instrument as free and voluntary act, for the uses and purposes thereln set forth,

/9 day of =/ acrer 197> #3
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Given under my hand an('J'olﬂc.I.al se_a_l.‘ ihls

My Commission expires:
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