AER SN T PEOPLES BANK, FSB
ATTN: CHRISTOPHER GRENCIK

‘MORTGAGE COMMERCIAL / CONSUMER (opns
a%o‘:lzscowmem AVENUE

TER, IN 4632]

--------------------

L e ey therein *'Borrower”), and the Mortgagee,
L Pooples Bank, A Federal Savings Bank ", ..,
E existing under the lawsof ..., ... he United States = =0 e e e e ,
: whose addressis, .. ... 9204 Columbla Ave, Munster, Indiana 46321 . L
................................................................... (herein “Lender').
WHEREAS. Borrower is indebted (o Lender in the principal sum ot U.S0$ 10,000,080 . ..o oo oviivivnnnn ‘
which indebtedness is evider-~ed by Borrower's note dated MARCH.17,..1993........ and extensions and renewals

thereol therein “Note™), providing for monthly installments of principal and interest, with the balance ol the
indebtedness, it not sooner paid, due and payable on. . MARCH. 22,..1996. .. .;

T SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment:
of'all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

s ey

and conyey to Lender the following described property located in the County of: LAKE, ., ,...............

‘ State of Indiana:
LOT 14 IN DOAN'S: ADDITIONi TO HIGHLAND, IN THE TOWN OF 'HIGHLANDAS :SHOWN:
IN ‘PLAT BOOK 29' PAGE 46 IN: LAKE COUNTY, INDIANA
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which has the address of .. . 2610 40TH, STREET . Ve H IGHLAND .......... ,
[Street] [City]
Indiana...... 46322 ............... (herein 'Property Address');
{lip Code)
TOGETHER: with all:the improvements now or. hereafter erected onithe property, andkall easements,.rights, ;
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this‘Mortgage;. 5
and all of the foregoing, together with:saidtproperty (or the leasehold estate if this: Mortgage is on‘a leasehold) are:

hereinafter referred to as the "Property.”
grant and convey the Property, and:that the Property is unencumbered, except for encuimbrances of record. Borrower

Borrower covenants that Borrower is lawfully seiscd’ of the estate hereby conveyed and has the right to mortgage,
covenants:that Borrower warrants and will defend generally the title to the -Property. against all claims and demands, ;

subject to encumbrances of record;
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UNIFORM COVENANTS.:Borrower and Lender covenant and agree as follows:

1. Payment of ‘Principal and: Interest. Borrower shall promptly pay when due -the principal and: interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2, l-‘un"@ for.Taxes:and Insurance, Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and:interest are payable under the Note, until the Note is paid in
full, a sum-(herein "*Funds")'equal’to one-twelfth of the yearly-taxes and:assessments (including condominium:and:
planned unit development assessments, if any) which” may attain priority over this'Mortgage and groundirents on
the Property, if-any, plus one-twelfth- of yearly premium installments for hazard:insurance, plus one-twelfthsof yearly
:premium:instaliments for-mortgage insurance, if any, all as reasonably estimated initially and from time to time by
‘Lender on the basis of-ussessments and bills and reasonable estimates thereof, Borrower shallinot be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior morigage or
deed of trust if such'holder is an institutional lender,

‘If:Borrower-pays Funds to Lender. the Funds shall be held in an institution the deposits or decounts of which are
insured or guaranteed by a kederal orstate ageney Goeluding ender o Lender is such an institution). Lender shall apply
the Funds to pay sind tases, assessments. insurance premiums and ground rents Lender mas not charpe tor so holding
and applying the Fusnds, analyzing said account or veritving and compiting said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such i charge. Borrower and Lender
may agree in writing at the time of e xecation of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest o be paid, Lender shall not be required to pay
Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting ol
the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional seeurity for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said-
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at-Borrower's option,
either promptly repaid to Borrower or eredited: to Borrower on monthly installments of Funds. I the amount of the
Funds held b)’ Lender shall nothe qufficient to pavtaxes, assessments instranes nreminms and gruund rents as th‘)’ fall

due, Borrower shall amountncceseiry to make up the de more payments as Lender
may require. Document 1s

Upon payment i stims seeured by this Mortgage, Lender shall pr 1d to Borrower any Funds
held by Lender. I u .N()-‘rlyl' @lE)th (IWL’!. wise acquired by Lender,

Lender shall apply, n cthap immedTately prior to the sale of the Property orits o ion by Lender, any Funds
held by Lender at the tinye T;lslisnﬂacummlﬁs'theupropemsynmf‘ e

3. Application o[ Payments, S e e Loy ale aavige, all payments received by Lender under the
Note and paragraphs | d@nd 2 Ilugﬁglhﬂg&q%é}i&wt&‘?%ﬁ?gﬁﬁ\!ziuu of ariounts payvable to Lender by
Borrower under paragraph 2 hereof, then to interest'payable on the Note, and then to the principal of the Note:

4. Prior Mortgages andi Deeds of Trust; Chargesy L rrower shall perform all of-Borrower's: obligations
under any.mortgage, deed of:trust or otherssecurity agreement with a licn which has, priority over-this Mortgage,
includingsBorrower's covenants to" makespayments when:due. Borrower shall pay or causeito be-paid allétaxes;
assessments and other charges,ifiscs andiimpositions attributable 1o the Properiy-which may attain:a:priority over this
Mortgage, and leaseh | payments or ground rents, if any

5. Hazard Insw ce.‘Borrower shall‘keep the improvements dow existingior hereaftcr-erected_on the: Property
insured‘against lossiby fire, hazardsiincluded within the'term “extended coverage”, and such other hazards as-Lender
may require and in'such'amounts and for such periodsastiiender may require.

The insurance casrier providing the insuranceshslbse ehosin by Borrower subject to approval by Lender: provided,
that;such approval shall be unreasonably witiheld. All instieance policies and:rencwdls thereof: shallibe in'aiform

acceptable to Lender shall'include a“standagdi mortgage chatise in favor ofinnd i 'm- acceptable 1o Lender.,
Lender shall have the hold the policies ahdiredcwalsthereed. subject to the Lo )y morigage, deed of trust:
orother security agre » [ien which haspriogity overthisMortgage.

In the event of I« shall give prompeyeiids tothe insurancc car . Lender may make proof
of loss if not made pr o

lfthe Pl‘Oany is abandoned Oy DOITOwer, O i 0OrTower 1anis (O TESpona. o Lender within JO’dnys from:the date
notice is mailed by Lendér to’Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorizedito collect and apply the insurance procceds at Lender's option either to restoration or repair. ofithe Property
or to the sums secured by this Mortgage.

6.-Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned: UnitDevelopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or.permit impairment or. deterioration of the
‘Property and shall comply.with the provisions of any lease’if this Mortgage:is on a leaschold. If this Mortgage is.on a
unit in a.condominium ot a planned’unit development, Borrower shall'perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominiumeor planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security, It Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftfects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, dishurse such sums, including
reasonable attorneys' fees, and take such-action as is necessary to protect Lender's interest. I Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay-the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at=the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and- Lender agree to other
terms of payment, such amounts shall:be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided:that Lender shall give Borrower notice prior to-any such inspection -specifying:reasonable cause theretor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or.consequential, in connection with
any. condemnation or other taking of thezProperty, or part thereof, or-for conveyance in lieu of condemnation, are
hereby-assigned:and shall be paid:to.Lender, subject to the terms of any mortgage, deed of trust or other security agree-
r'nq&"[t with a lien which has priority over.this:Mortgage.
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10. Borrower Not Released; Forbenrance By Lender Not a Walver, Extension of the time for payment or modifica.
ton of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not aperate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to canumenee proceedings against such suceessor or refuse 1o extend time for payment or
otherwise madity amortization of the sums secured by this Mortgage by reason of any demamd made by the original
Borrower and Borrower's successors, ininterest. Any forbearance by Lender in exercising any vight or remedy hereunder,
orutherwise afforded by applicable law, shall not be a walver of or preclude the exercise of u'ny sueh right or remedy,

11, Successors and Asslgns Bound; Joint and Several Liability; Co-slgners, ‘The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suceessars and assigns of - Lender and
Borrower, subjeet to the provisions of paragraph 16 hereof, Al vosenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, () is co-signing this Mortgage only to
martgage, grant and-convey thit Borrower's interest in the Property to Lender under the terms of this Mortpage, () is
not personally lable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortpage or
the Note without that Borrower's consent and without: releasing that Borrower or muoditying this Mortgage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided tor in this Mortgage shall be given by delivering it or by nailing such notice by certitied mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and th) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such:other.address as Lender:imay.designate by-notice to‘Borrower. as provided herein, Any notice provided. for in this
Mong‘ak’?‘gh’all be deemed to have been givenito Borrower or Lender when given in the manner designated herein.

13:- Governing; Law; Severability.. The state and local-laws applicable to'this‘Mortgage:shalli be the laws of the
jurisdiction in:which thc*Property is'located. The foregoing.sentence shall not limit: the'applicability of Federal law. to
this'Mortgage: In'the event thatiany, provision or clause of this Mottgage or.the'Note conflicts with applicable law, such
conflict shall} notsaffectrother provisions of: this Mortgage or the Noterwhich can besgiven effect without the-
conflicting:provision, and to this end'the provisions of this Mortgage and the Note are déclaréd to be severable, As used
hefein, ‘'costs!’, “'expenses™ and™ " Tees!" includc- all¥su bited by applicable law
or limited herein,

,/ \\
14., Borrower's C y ‘.Dﬁgum&m&clﬁ of the iis Mortgage atthe time
of execution or after re heregh
15. Rehabilitatio - 4NQ:E\QF fﬁllgm;m at ier any home rehabilita-
tionimprovement; répair, of egrdpag ment. whie . i ith.Lendec/Lender,at Lender's option;
may requife Bottower (o ,c’l};‘cf%g gﬁgvﬁ'f{%& :St?i%w%e ﬁﬁ%ﬁnhﬁ%%@ n.assignment of any,rights,
ﬁ% endy ﬂi 6 rl

a’lo
claimsor defenses which Borrower fin ﬂﬂmﬂﬁﬁﬁ aterials or seivices:in connection with
improvements'made to the Property. : ,
_16. Transfer of the Properts or » Benelicial itin P ver, If all artof the Property.or-any interest

ii*it'i§ soldfor. transferredi(or if arbeneficlalinterestinBorroweris sold or trdfisfer < diand Bofrower isnot a natural

: 5Qgrso'll);_\yi‘tlioutfl;end s prior written consent ender may, aitri(: ption, require immediale payment:infull:of all
- .Sums-secured by.this Mortgage, However,. this option shall not be exercised by Lender:if cxerciseiis: prohibited by
-ifederalllaw-as of .the date of this’Morzage:

= If"Lénder-exerciscs this:option,<Lender shall give Borrower notice of accelération. The-noiice shall provide:a:
‘period ofnot less than 30 days {: he'date the notice is delivercd or'mailéd vithin which'Borrower must pay. all sums,
secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period} Lender may in-
voke any remedies permitted by this Morigage witanUal taiduc notice or demandion Borrovwer.

‘NON-UNIFORM COVENANTS, Borrower and Js&wiSmfiifthicsSeyenant and agree as follo®s:

17. Acceleration; Remedies, Exccptins-prqi'?d.éd in pumufﬁa& 16 hereof, upor Bor r's breach of any coye.

nant or agreement of. ec in this Mortgageyincluding the govenants to pay wher iy sums secured: by this
Mortgage, Lender pri leration shall givainutice to" Bogrower as provided i h~12 hereof: specifying:
(1) the breach;:(2) the: >d to cure sucﬁ'hrebc?ni_(,},l a date, not less the m the date the notice Is-
malled to Borrower, b sch must be cure@7and3) that fallure ¢ ch on or before the date
specified In:the notic ¢ foreclosure by judiclal:

proceeding, and sale of the Property, The notice shall further inform Borrower of the right to reinstate after aqcelération
and the right to assert in-the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at:Lender's
option, may.declare all of the sums secured by this Mortgage to be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all'expenses of foreclosure, including; but not limited to, reasonable attorneys’ fees, and costs of documentary evidence,
abstracts and (itle reports,

18. Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this'Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing t1ASMortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no-acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender’s remedies as provided in paragraph-17 hereof, including, but not limited to, reasonable attorneys’
fees; and: (d) Borrower. takes: suchaction as Lender,may reasonably require to assure that the lien.of: this Mortgage,

Lender's interest in:the Property_ and: Borrower's obligation to.pay the sums secured hy this Mortgage shall continue
‘unimpaired. Upon such payment'and cure'by Borrower, this;Mortgage and the obligations secured: hcreby shall remain:
in full force and effect as if no acceleration had occurred.

19. Assignment: of Rents;: Appointment:of Recelver. As additional security hercunder,. Borrower hereby assigns
to Lender the rents of:the Property, .provided that Borrower. shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and;payable.

‘Upon acceleration under,paragraph#17 hercof or-abandonment of: the: Property, Lender shall; be entitled, to the
extent. provided by applicable law, to have a recciver appointed by a court to enter upon, take possession of and manage:
the Property and to collect the rents of the Property including those past due. All rents collected by the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including;:but notlimited to,
receiver's fees; premiums on receiver's bonds and reasonable attorneys' fees; and then to the sums secured by this Mort-
gage: The receiver shall be liable to account only for those rents actually reccived.
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20, Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower.

21, Waiver of Valuation and Appralsement;Borrower hereby waives ali right of valuation and appraisement,

S m—

‘REQUEST FOR NOTICE OF DEFAULT
= AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgape, deed o trust or other encombrance with a tien which has
priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

IN WEINESS WREREGF, Borrower lias exeented this Mortgage.

7;/;.’7)’»{"2' /’O &c.j.,/

e e (Seal)
THOMAS D CAINS L9 ~Hotromer
a4 /,/} / . M L .,
...... ((ICCQ’IBC‘J(“‘,“
% COLLEEN S CAINS Burtones
STATE OF:INDIANA, : -
On this. .. 171 of .. Q&cumentls b sre me, the undersigned, a
. . [ RN
: Notary Public in and

e e e

| . HUSBAND .AND. W

WITNESS my handand.eflicial sea
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"the foregoing instrument.

This I?ocument is the property of
ey the Lake Eaunty Recorger!
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, *Nolary Public
Residentof ... . -LAKE ,..,....
, GHRISTOPHER GRENCIK/,,..

L e e -("Coun‘y. lﬂdiaﬁg.
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