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This Indenture witnesseth that

BEVERLY: J. SMITH v o
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GRADY K. SMITH | T & £
of Lake County, Indiana, as MORTGAGEE,
the following real’estate in Lake County

Stale of Indiana, to wit:

Lot 5B8i, Sc of Highlandi,

as shown ir K Bd’éiiﬂfeﬁ't lig\\ C diana.
ker e, 27-221-20 NOT OFFICIAL!

This Document is the property of
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as well as the rents,. prof v other income wlielemaybe devtved: therefron:, + te performance of all: condi.
tions and stipulations of ¢ . andi
A To secure the e same shall Eeoosa>ilue, of the (ol ness of cven-date herewith:

Fifteen Thousand: Eight Hundred Twenty Twenty-Seven and 22/100
Dollars ($15,827. 2%, which is: further secured by a Promissory Note.

with interest at the rate of 10% per cent per annum computed annually during such period when there shall
be no delinquency or default in the payment of-any moneysto be paid on this obligations bul with interest al the rate of
per annum computed semi-annually during such-period when there shall be any delinquency or defanlt in the

payment of any moneys ta be paid on this obligation and to be computed to the next interest period following such de-.

linquency or defanlt, and said vate shall continue to be paid until all delinquencics and defaults are removed by the begin-
ning of a succeeding interest period, all without relief from Valuation and Appraisement Laivs, and with altorney's fees:

B Also:securing any rencwal or cxtension:of, such indebledness;

C: -Alsossecuring all future.advances to. the full-amoiinitiof this mortgage;.

D. Also: securing:all indebtedness or liabilities~incurred-by the holder hercof-for the-protectionrof. this securily or

for the collection of this:mortgage.

Mortgagor agrees. to. pay to Mortgagee, in addition to the regular-payments, an amount in equal monthly installments
which will cover.future payments.of taxes, insurance and assessments againsi said. real estate; and these -payments.shall- con-
stitute a trust fund: out of which all future taxes, insurance and assessments. shall be paid “by- Mortgagee so+far as it: shall
cover such payments, and: any deficiency shall be paid by Mortgagor as and when the payments become. dzu.',.and"mty per-
manent-surplus shall be credited to the principal.

Mortgagor [urther covenants and agrees as follows:

1. To keep all buildings, fixturcs and improvements.on said fpremises, now or hereafter crected thereon, and all
equipment attached to or used in connection with the fixtures on said' premises: herein mortgaged- insurcd. against _l\oss'. or
damage by fire, windstorm and extended coverage in such sums and with such insurcrs as may be approved-by-Mortgagee
as a further security for said indebtedness, which insrance policy or policies shall carry.a mortgage clause with loss- pay-
able-to Mortgagee inzforin satisfactory to Mortgagee-to be delivered to possession of. Mortgagee to be held continuously
through period of.the exisience of said indebtedness or any portion thereof:
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2. To exercise due diligence in the operation, management and occupation of said real estate and the improvemnts
thereon and not (o remove or suffer to be removed any fixturcs and/or appliance, now or hereafter placed on said premises;
and to keep said veal estate and improvements thereon in their present condition and repair, normal and ardinary deprecia
tion:excepted; Mortgagor shall not do or suffer to be done any acts which will impair the security of this mortgage nor any
illegal or immoral acts on said-premises; and Mortgagee shall have the right to inspect said premises at all reasonable times.

3, T'he holder of this obligation may rencw the same or extend the time of payment of ‘4he indebledness or any parl
thereof: or reduce the payments thereon; and any such renewal, extension or reduction shall not release any maker, endorser,
or guarantor [rom any liability on said obligation.

4. No sale of the premises hereby mortgaged or estension of time for the payment of the debt hereby secured shall
operate 1o releasc, discharge or modify in any manner the eflect of the original liability of the Mortgagor; and any exten-
sion. of-time on this mortgage by Mortgagec or his assigns, without the consent of-the holder of any junior lien or encum-
brance, shall-not aperate to cause ailoss of the priority of this mortgage over such junior lien, Mortgagee shall’ be subro-
pated to any lien or claim paid by moneys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of cminent domain, the entire amount paid for
said-portion of the premises so appropriated shall be paid to Lhis Mortpagee.

6. It is agreed that.time is the essence of;this agreement and that;.in: case of,default:in*the?payment’ of: any install-
ient when:the-same shall becoine: due aiid' payable,the holder ofsthe note-andimortgage may, ot -his option,-declareall.of
the debt-diie arid!payable, and any failure to exercise said'option-shall not-constitute a waiver ofiright to exercise. the samie
at o later date. In'the event any proceedings shall be instituted on any junior.lien or.encumbrance against said, real;estate,
thei: the Mortgagee herein:may immediately declare this mortgage due-and.payable and institute such procecdings asimay

.be necessary to protect: his interest, The lien of this mortgage shall include all-heating, plumbing and lighting or. other fix-

‘tures now or hereafter attacked:to or used in connection with said premises.

7. In casc of delinguency or default in any payment required in_this mortgage-and: the institutionrof “foreclosure

proceedings thercunder, .. ¢ oLty ¢t of title at the expense of

Mortgagor:to show the ¢ {t D@m@ntul i and scessarily spent for continue

ation of the abstract of ti i real estate, together withxinterestethereon a eight .per cent®per annum,

shall become part:of the i il mo gabF ‘F’I@ & Al A i oreclosure andspurchase of

said real estate pursuant: d ,! Ec(o: "by the holder thereaf, the abstract of titic a7 ontinuation thereof shall be
A ’ ’

the-absolute property of ¢ ocument is the property of

the Lake County Recorder
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8. In the cvent of such foreclosure, the Mortgagee, orhis assigns, may apply.for -t appointment -of a receiver,
which receiver.is hereby outhorized 1o take possession of the said real estate, collect the venls, income or brofit, in'money or

in kind, and hold the procecds subject to the order of the court benefit of Mortgagee. pending foreclosiure pro-
ceedings. Said receiver may be ap pointed irrespective of the volie of tha moy aged. froperty ar ils adequacy to secure or
discharge the indebtedness due or (o Gecome due.

9.. All"terms of ‘this\mortzage shall/be binding on.eachrandeall suceessors intowner. brof:said real estate, as well:
as-upon all heirs; executors, adminisiralors of Mortgagor or succcsiors ik own thip.

10, Additional Covenants:

This mortgage is further c;gi,gﬁi.ﬁgept ron. the terms 1 conditions of a
certain Pro; » Settlementhgreementientered int 1 filed on
March /[, in the cuaselentitled "In Rec - rriage of Smith",
under Cause A5D01-92085DR=089857 .
St
) | | /éW) ,
State of.Indiana, LAKE ‘County, ss: | Dated this_~“ day of..March 79:93
Before me, the undersigned, a Notary Public in and: for suid County : % )/[‘X p()%
and State, this /(ﬂ/) day of ‘March 1992 ‘_ / éj/l'é': é ;/ N A Seal
pergonally appeared: ! BEVERLY J / ITH
BEVERLY J. SMITH ; Seal
Seal
and acl.'.r'rnwlrdﬂrd the execution of the foregoing movtgage. In wit-
ness. whereof, I have herennto subseribed my name and “affixed my
/'/ﬁ) . ___Seal
o//{éih;wgi.'. Mir..commisaion wxpires ) 19 :
5 jf‘/«"‘?"/\(v‘/ L /’Z":,(/zm/ﬁ{uru Public | Seal
LV O ) « V' :. . EZS; . .
% Vot 64)1\” LD f’". /T)é[:’ Printed Signature
gy v T
K }a?@é»t of Lka‘k—g County - Seal
Th'll.lmlrumonl prepared by - ‘ - —— Attorney at Law
e DAVID E. MEARS, 3527 Ridge Road, Highland, IN 46322
Mall to:
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