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MORTGAGE

© & 3
March 19 93 o 2 m
285 LAKELAND ORTVE, LOWELL. INDIANA 46356 P S
Propery Address City State ;C‘j E';; [; 71‘[1”?": r
DONALD GORBALL and CHERIE A. GORBALL. HUSBAND AND WIFE gf:__ ;ﬁ M fﬁ
Borrowerf(s) Borrower(s) address if different from Property address ;—2 =) L:
GE CAPITAL MORTGAGE SERVICES. INC., 1 5 660 MIDWEST ROQD{ SUIT£ #321, OKKBROOK
Lender . . Londer addresy TERRACE I INOTS 6010
Q PRINCIPAL BALANCE § PAYMENT:AMOUNTS AND TIMES
(the amount you borrowed) .. . ) {your monthiy paymenis)
us. s Y onthly Payments| Final Payment: First Payment | Final Payment
: US.'s :U&S Date j Date
44,700.00 ' 395.02? 395.02 4/24/93 | 3/24/13

THIS MORTGAGE ("Sccurity Instrument®) is made today hetwey the Bacrowee, of the name.and address shown:
above (herein “Borrower™), and the Lender shown above, i L&‘%}&&Hm ‘Btm%f?kd‘ Ao TS

EXISTING UNDER THE L AWS OF NEW IFRSFY

with an address CwRender ), vl —
WHEREAS! ( J;laeimmantom-. N hown above; which indebted-

S -
ness. is evidence 4 : dated the same date as this Seeuriiy | andiextensions .and rencwals
thereof (herein | rovid hly insta LF:[ of | lApll p!. N 1the batance ofithe indebted-
ness.qif not soomt [, dug andipayable on the Final:Payment diate shown aboy

THIS SECURITY 4! ’[ﬂ\}iﬁlﬁb@um@ﬁmigmehgmy @Qm%rllbf evidenced by. the Note, with interest,
the nl
fifd ot

and all'renewals, cxfensions an noditﬁat'ons Lthe Note;: ( paynye all other snuis, with'interest, advanced under
paragraph;7:to protcetthe secu 51 thisL 88 T RARDE kS d@ ormance o/ Borrower's covenants and agree-
'Y 1

mhents-under this Sccurity Instrumient and the Note. Borrower does hereby mortgage, grant and convey 1o'Lender and Lender's

. are and % i awstne decc et nroney whict has addroee oh ] | (Beeein. * Prones ddress'"):
bl‘fg‘?g‘g&xé%%& M&?f ior gﬁ&&ucsc uun.tg?g'\w h .W\XA{X& i u-‘,ow ‘Xmﬁ&#‘)&;lcny Address™)
LOT 36 IN BEL=AIRE “ESTATES UNIT 3, AN ADDITION TO THE TOWN OF LOWELL. AS

SHOWN IN PLAT BOOK PAGE 62 ./ IN LAKE COUNTY, !

TAX I. D. NO,: 17-4-79-19

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and all fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the “Property."’

BORROWER COVENANTS that: Borrower is lawfully seised. of the estate hereby conveyed and has the right to:
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumberances of record.
Borrower-warrants and wiil defend generaily the title to the Property against all claims and demands, subject-to any
encumberances of record,

THIS SECURITY.INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA - Single Family - FREDDIE MAC/FANNIE MAE moditied INSTRUMENT Form 40131 é 91)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest: Prepayment-and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable Lyw or 10 2 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum (**Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly
leasehold payments or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums; (d) yearly
Nood insurance premivms, it any; (¢) yearly mortgage insurance premiums, if any; and (6 any sums payable by Borrower
to'Lender, in accordance with the provisions of paragraph &, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow liems. " Lender may, atany time, collect and hold Funds in an amount not t exceed the maximum
amount w Lender for a federally related mortgage loan may require for:Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended: from time to time, 12 U.S.C. § 2601: ¢ seg. (CRESPA'), unless
another law that applies 10 the Funds sets 4 lesser amount. If so, Lender sy, at any time, collectand hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on-the basis of current data and
reasonable estimates of expenditures of: future Escrow ftems or otherwise in accordance with- applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ngency, instrumentality, or entity (includ-
ing Lender, if Lender-is such an-institwtion) or.in any-Federal*Home Foan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceount;
or-verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and:applicable faw,permits Lender to
make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwisc. Unless an agreement:
is made or applicable luw requires interest to be paid, Lender shall‘not be required to pay Borrower any interest or carnings.
on the Funds. Borrower and Lender may. agree in writing, however, that interest shall be paid on the:Funds. Lender: shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debitto the Funds was made. The Funds are pledged as additional security for all sums secured by this Securi-
ty.Instrument,

If the Funds held by Lender exeeed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time-is not sufficient to pay the Escrow ltems when. due, Lender may so notify.Borrower inswriting, and, in such case
Borrower shall pay to Lender the amount necessary:to make up the deficiency. Borrower shall make up the deficiency.in
no more than twelv thi s, at ‘Lender’s sole di i

Upon payment § cu- Oy Hiis Security fnsirwmicent, [ iptly-refund to’Borrower any
Funds held by:Ler .«Dﬂﬂllllﬂﬂﬂﬁ B & scll nder,-prior to-the acquisition:

Ki' ¢ as a'credit:against the-sums

or sule of the Prop nly uny Funds held by Lender ag the
secured by this Se i NQT QFFI¢ !
3. Application i + Unless applicable Taw pravides otherwise, all payinc :eived:by Lender under.para-
§ .

s
graphs# and 2 shall b apmiigds 'uﬁp wﬂwﬂgtﬁwgw“ﬁf second; to?amotinits payable under
paragraph 2; third] winterest Juc;. ourth;, to. prigeipal due: god last, to,an 'l'fuc‘ chasges due under the Note,

4. Charges; Licns, 'BorrowcthﬁlWQI» .ﬂut‘m&sﬂc‘ﬁ O’ﬁ%‘fé.’ﬁncs andkimpositions. attributableto the
Property-which may attaingpriority over.this-Security- Instrument; and. leaseholdspay et or-groundrents, il any.
Borrower shall pay 1hese oblizations in the minncr provid Fintparagraph 20 orifmet: paid-in that manner.‘Borrower
shall pay them on time dirccily 1o the person owed pity ment, Borrower: s atinp ro mptls irnish: 1o Lender all notices:
ofsamounts to be paid underthis paragraph. Borrower makes (hese payments directly. Horrower. shall promptly fur-
nish’to ' Lender receipts evidencing the payments,

Bortower shall promptly discharge any.l which las priorityiover (hissSeeQrity:Instrumenttupless Borrower:-(a)
agrees in writing to the payment ofthic obligation secured by the lien inam neraceeptable 1o Lender: (b) contests in good
faith the lien by, or defends dgainst caforeement of theic:ine! i procecdings whichiin the Lender's opinion operate
1o prevent the enforcemento Lien-or forfciture of anypirt olthe Property: or (¢) securcs from the holder of the lien
an agreement satisiactory to" Lénder subordinating the lien 10 this Security Instrument, [1 Lender. determines that any.
part of the Property is subject 1o a lien which: may atiis peiority over this Security Insirument,.Lender may give Bor-
rower a notice identifying the lien. Borrower sdlr-Salisirabedien or take one or more 47 the actions set forth above
within 10 days of the iving of notice,

5. Hazard or P, y Instrance, -Borrowsgshall keepthe iiprovements now existin eaflter erected on the Property
insured against-loss hazards included ithin tetered *dxténded coverare ' « 1er hazards, including floods
or floading, for wh cequiees insuraisd@Ielhis iwsianes’ shall: be miaini amounts and for-the periods
that-Lender requires v currier providagiemsirieee shall be chose subject to Lender’s approval
which:shall not be v (theld I BorrowerIaS o maintain cover ve, Lender may, at Lender's
option, obtain cove d ( aph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard- mortgage clause, Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of-paid:premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if' the restoration or repair-is economi ally feasible and Lender's security is not lessened. 15 the resto-
ration or repair is noteconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shallbe applicd
10 the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30:days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds o repair or restore the Property
or to pay sums secured by this Sceurity Instrument, whether or not then due., The 30-day period will begin when the notice
is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's rights to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instru-
ment immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and: Protection of the Property; Borrower's Loan Application; Lease-
holds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the
exeeution of this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence for at least
one year after the date of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which arc beyond Borrower's control. Borrower shall not destroy, damage
or.impair the Property, allow the Property- 1o deteriorate, or commit waste on the Property. Borrower shall be in default
if any_forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
in-forfeiture of the Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender's security
interest. Borrower may. cure such a default and reinstate, as provided in paragraph-18, by causing the action or proceeding
to be dismissed with-a’ riling that, in Lender's good faith determination; precludes forfeiture of the Borrower's interest in
the Property or other material impairment of the licn created by this Sccurity Instrument or Lender's security interest. Bor-

rower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate information’

or statements to Lender (or failed to provide Lender with any material information) in:connection with: the loiin evidenced
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hy the amount of t OC O 1 ”w‘iﬁi{ﬂ* ﬁ wingfraction. w‘ e unt ¢ sums secured immediately
‘beforethe taking, divid xm%l :h‘ T Lé’illgci§"%§ ywigrty)ﬁ&lmc 'ml?y beforethe taking. Any balance shall
f t

by the Note, including, but not limited to, representtions concerning Borrower's occupaney of the Property as o principal
residence. 1 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of ihe lease. I Borrow-
er acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees w the merger in writing.

7. Protection’ of Lender's Rights in the Property; Mortgage Insurance. If Borrower Tails 1o perform the covenanty
and agreements contained:in this Security Instrument. or there is a fegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforee Jaws or
regulations), then Lender may do and pay for whatever is necessiry to protect the vilue of the Property and Lender's
rights in the Property. Lender's actions may include-paying any sums secured by a lien:which has priority over.this
Security Instrument, appearing in court: paying reasonable attorney's fees andentering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nothave to do so.

Any amounts dishursed by Lendes-under-this paragraph 7 shall-become additional debt ofsBorrower secured hy
this Security Instrument; Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear in-
terest from the date of disbursement at the Note rate andishall be payable, with interest, upon:notice from ‘Lender to
Borrower requesting payment.

8. Mortgage Insurance, If'Lender required mortgage insurance as a condition of making the'loan secured by this Secu-
rity Instrument, Borrower shall pay the premiums requiredito maintain the mortgage insurance in'effect: If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay. the. premiums. re-
quired to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent:
to the cost to Borrower of the mortgage insurance previously in effect, from an alternite mortgage insurer approved by:Lender.
If: substantially equivalent mortgage insurance coverage is not available, Borrower shall'pay to: Lender each -month a sum
equal-to one-twelfth of the yearly mortgage insurance premiunybeing paid by Borrower when the insurance coverage lapsed
or ceased'to be in effect, Lender will accept, use and retain these payments us a:loss reserve in licu of mortgage insurance.
Lass reserve payments may.no longer be required, atthe-option of Lender, if mortgage insurance coverage (in'the amount:
and for the period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a-loss reserve, untilthe
requirement for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applica-
ble law. '

9. Inspection. Lender orits agent may make reasonable entries upon-and inspections of the property, Lender shall
give Borrower notice at the time of or prior.to an:inspection specifying reasonable cause for the inspection,

| S DU R B, 1

10.-Condeination. The proceeds of any sward or ok T juential, in' connection with:
any condemnatio; oA part abthe Propeciv. o for ¢o f'condemnation, are hereby

assigned-and shal ]:Pocu ent 1s
In the event o i ol the™Property, the proceeds shall be i ms secured by this-Security

nstrument, whek g N@T‘ﬁf ‘l‘ml‘a;m’ W wtial taking of the Property,
unless Borrower o e oierwileligfee iV rtingHh®shrds St by s So nstrument shall be reduced

{
r
e paid-to Borrowy he Lake County Recorder!

If the Property is gbandoned by Borrower. or if, afier-notice by Lender 1o Borrower that-the condemnor, offers to-
make an award or |setlle a claim-for damages. Borro ver fails torrespond to Fenderwithin 30 days after the date the notice
is given;Lenderis suthorized TGEHE ndd apply proceeds, at fts option. gitle rrestoration orrepair of the Property
or to.the sums securcd by thisfSecurity INStrunient whethér obnof then e

Unless Lender and Borrowver othernwise a:roe in wy g any applicationof proceeds 1o principal:shall not extend

or postpone the due date of.t Tonthly payments referred 10/in paragraphs -l ahd 2 change the amount of such
payments,

11. ‘Borrower Not Released; Forbcarence By-Lender Not a-Waiser. Ix(ension of the time for payment or modifi-
cation of amortization of il seeured by this Seetity Tnstoument e ranted by Lender to 4Ny SUCCeSSor in:interest:

of Borrower shall not operatetorelcase the linbility of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings agaialEusy successor-in interest or refuse to extend time for payment
or otherwise modily amortization of the sums soc0ked Hliie Security-Instrument by reason of any demandimade by
the original Borrower or Horrawer's successorSiinsioterest. Angtarbearance by Lendor iwexercising any right or remedy
shallinot be a waiver ofor preclude the exercisd ol Crp ST e medy.

12.; Successors signs Bound; Join#@Saverads Eiabili§§= Co-signers. Tiic « s andt agreements of this
Security Instrumenr il and benefit theSuccessorsand assipns of Lener er, subject to the provisions
of paragraph:17. | venitnts and aEseenasssilitbe joint and s dorrower who.co-signs - this
Seeurity. Instrumes exeente the NO G signing this S mt only to mortgage, grant
andiconvey.that B W tNEPToperty under the 1 { ment; (b) is not personally
obligated (o pay the LS SLCURy tastiueni ang ey agiees that Lender and any other Borrower may

sums secured by
agree to extend, modily, forbear or make any accommodations with-regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent,

13.:Loan Charges. If the loan secured by-this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally. interpreted so that the interest or other loan charges collected or to be collected:in con-
nection with the loan: exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount
necessary-to reduce the charge 1o the permitted limit; and (b)-any sums already collected from Borrawer which' ex-
ceeded permitted limits will be refunded 1o Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated-as a-partial prepayment without any prepayment charge under the Note.

I4. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by certified mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15.-Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and the law of the
Jurisdiction in which the Property is located. In the event that any.provision or clause of this Security Instrument or
the Note conflicts with applicable Taw, such conflict shall not affeet other provisions of this Security Instrument or
the Note which can be given effeet without the conflicting provision. To this end the provisions of this Security In-
strument and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1 all or any part of the Property or any interest
in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natura)
person) without Lender's prior written. consent, Lender. may. at its option, reguire immediate payment in full of all
sums sccurediby this Sceurity Instrument. However, this option shall not bhe exercised by Lender il exercise is pro-
hibited by federal law as oftthe date of this Security Instrument,

I Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further-notice or demand on Borrower.
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18. Borrower's Right to Reinstate. 1f Borrower meets certain conuitions, Bortower shill have the right to have
enforeement of this Seeurity Instrument discomtinued at any time prior to the catlier of: (a) S days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power ol sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sceurity lnstrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Seeurity [nstrument and the Note had no
acceleration vecurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, including. but not limited to. reasonable anomeys’ fees: and () takes such action
as Lender-may resonably require to assure that the lien of this Security Instrument. Lender's righ s in the Property
and-Borrower's obligation to pay the sums secured by this Sceurity Instrument shall continue unchen e, Upon re-
instatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fu ly effective
as ifino acceleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change ofLoan Servicer, The Note or a partial interest in the Note (together with this S weurity Instru-
ment) may be sold one or more times without prior notice to Borrower, A sale may result in a change in-the entity (known
as the **Loan Servicer') that collects monthly payments due under the Note and this Security Instrument, There also may
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is o change of the Loan Servicer, Borrow-
er will be given written notice of the change in accordance with paragraph 14 above andlapplicable law. The notice will
state the name and address of the new:Loan Servicer and-the address to which payments shouldibe made. The notice will
also contain.any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or.permit the presence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two'sentences shall not apply-to the presence, use,-or storage
on the Property of small quantities of: Hazardous Substances that are generally recognized to be appropriate to normal'residen-
tial uses andto maintenance of the ‘Property.

Borrower shall prompily. give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or- regulatory agency or private party involving the Property and any Hazardous Substance or.Environmental’
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any-governmental or regufatory authority
that any removat:or othier remediation of any Hizardous Substance affecting the Property is necessary,‘Borrower shall promp ly
take all necessary remedial actions in accordance with Environmental Law.

As-used in this o 5L lefined as toxic or hazardous substance -
by:Environmental ) bstances: gasoline, keroseuc, Ot loxie petroleum products, toxic
pesticides and herb g Jmﬂﬁnmﬂﬂ‘]nllﬁ or (o1 I'radioactive materials, As used
in this paragraph nine b g~ means. al Jaws and Jaws ol th 1-where the Property is-located
that refate to healt Or. ¢ xiut@: of éi L!

NON-UNIFOF Q mN 'S Borrower and: Lendgr. further covenantiand il follows:

21, Acceleration; RentHeESL AAREIRRE R RS DeowgrerbH0a& | cration following Borrower’s breach

of :any covenant or ,,reciiieflléh@i! w ?EP““W‘RPE@%‘QP#W to acceleration under paragraphy 17-unless
applicable law provides otherwise). "The notfce shall specify: () The defab; (b) the action required to cure the default;
(c) a date, not less than:30 days from the date the notice is given'to Borrower, by v ch:the default: must be curéd;
and (d) that failurc to curt Tefaul: re th speeified in the notice may result’in’ acceleration of. the.
sums secured by this Seeprily Instrument, foreclosure by judi \ proceedingund sale the Property, The notice shall!
further inform Borrower of the rightto reinstate after aceeleration and the right to assert in the foreclosure proceeding;
the non-existence of & defaul sy other defense of Borrower to necel 3 and: foreclosure. 18 the default-is not
cured on oribefore (he date specified in tl notice, Lender st its oplion: may. require immediate payment-in fullof:
all sums-secared by this Sceurity Instrume withiout further demand and may foreclose this Security Instrument by
judicial:proceeding. Lender shall be entitle 0 collect all txpenges incurred ivpursu ' the remedies:provided'in:this
paragraph 21, including, butnot limited:to;: reasonable aitorneys’ fees.and costs of title evidence,.

22, Assignment of Rents; Appointment of Recaivery cender in'Possession. Borrowcr absolutely and-unconditionally
assigns and transiocs 10 Lender all the rents \L\!‘;}E\j,“}lenﬂo Xg@cms") of the Property, regardless of to whom.the ‘Rents of

the -Property are payable. Borrower uuthori’z%‘ otder or Léndor’s agents to colleet the Fents, and agrees that cach tenant

of the Property sh ~ihe Rents to' Lendergrtiender ia penfrHowever, Borrowver sf cceive the Rents until (i) Lender
has given Borrow of default pursuantto pasagraph 216! this Security [nsi ind (ii) Lender has given notice
toithe tenant(s) th sare 10 be paid WRECROFFORItander's agent. This « of Rents constitutes an absolute
assignment and'n wqt for additiofl /P‘P&u{ “only.

If Lender. give J) 10 Borrower iyesRents reeeived by be held:by Borrower as trustee

for’the benefit of ‘ I mt; (i) Lender shall:be entitled:
to-collect and receive all of the Rents of the Property; (iti) Borroweragrees thal cach icnant of the Property shalli pay. all:
Rents due and unpaid to-Lender or Lender's agents upon Lender's written demand'to the tenant; (iv)-unless applicable law
provides otherwise, all Rents collected by Lender or-Lender's agents shall be applied first to:the costs of taking control: of:
and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on recciver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by this Seeurity Instrument: (v) Lender, Lender’s agents or any judicially appointed:recciver
shall be liable to account for only those Rents actually received; and (vi) Lender shal) be entitied to have a receiver appointed
to tiake possession of and manage the Property and collect the Rents and profits derived from the Property without any show-
ing as to the inadequacy of the Property us security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and: managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shatl become indebtedness of Borrower to Lender se-
cured by this Security Instrument pursuant to paragraph 7.

Borrower represents and warrants that Borrower has not executed any. prior assignment of the Rents and has not and will
not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter upon, take control of or main-
tain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed reeciver, may do so at any time when a default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by this Security Instrument are paid in full.

23, Release, Upon payment of all sums sccured by this Security Instrument, this Security Instrument-shall be-
come null and void. Lender shall-discharge this Security Instrument without charge to-Borrower. Borrower- shall
pay all costs of recordation, if any.

24, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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25. Riders to this Security. Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall'amend
and supplement the cavenants and agreements of this Security Instrument as if the rider(s) were a-part of this Security
Instrument. [Check applicable box(es))

[7J Adjustable Rate Rider (3 Condominium Rider (] 1-4 Family Rider
(] Graduated Payment Rider (J Planned:-Unit Development Rider
[ Balloon Payment Rider [ Otherts) [specify)

‘BY SIGNING;BELOW, Borrower accepts and agrees to the terms and covenants contained in- this Security In-
strument and in any rider(s) executed by Borrower and recorded with it.

/W . (Seal),

Wilness DONALD GORBALL ¢ . -Borrower
L, (04
' (w/ZMU 6) Judl _(Seal)
Witness CHERLE A. GORBALL -Barrower
I R (Seal)
Witness -Borrower-
e Hpp— (Seal)’
“Witness .+Borrower
STATE OF INDIANA )
. K N (]

COUNTY orL ___Decumentis
e bt NQEEHOFFICIAL s oesomls aeared
D(RELB?-UUE"E St HEeTE A—TGOR ' personally appeared e

inRfkaaty Wb ing duly sworn, acknowledgedithat:

PRI

L. o
, N B - p
he/she/tliey-execuli .c':lb‘rcg%ﬂ%iiiwtélwﬁ I‘Ihf':grtkéc{gtiad E/n\s therei f[%d are true;
. i ) . B ) <5

< o Witgess my-handzand Notarial Seal this

< WHREIS X : day of _
¥ HUSBAND' AND. WIFE /

/ 4 '.

= Sign . ure

N

Shae BSha naban
Pringed - ‘Notary Public
My Commission | )ircs:/

| -9 4¢
County of Residene

mler

Space Below Thisliie.Resarved For Lendes —

PREPARED BY

NANCY A. KNUDSON

GE CAPITAL MORTGAGE SERVICES. INC.
1 5 660 MIDWEST ROAD, SUITE #321
OAKBROOK TERRACE, ILLINOIS 60181

RECORD AND RETURN T10:

GE CAPITAL MORTGAGE SERVICES, INC.
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