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THIS MORTGAGE (' ivenon__ _ MARCH: . The Mortgagor.is
KIMBERLY ‘M. HOE} Dbcimeént’is
NOT OFFICIAL!
("Borrower"), This Security 1 men]il [ Rocument is the prop ertzr o8
LAKE MORTGAGE CCMPANY, the Lake County Recorder!
which'is organized and exisingundcr e lawsof  THE STATE OF INDIANA » and whose
addressis, 4000: WEST LINCO] HIGHW Y
MERRILLVILLE , INDIANA 464210 ("Lender"). Borrower owes Lender the principal 'sum of
SEVENTY EIGHT THOUSAND TW0 /HUNDRED EIGHTY AND ¢ /IOOI
‘Lollars (U.S: § 78,280.00 )
This debt is evidenced by Horrower's note dated thes 310+ a8 lthecunty Instrumen 'Note').\wluch provides for
momhly payments,,wuh the full debt. if-not pald carlier jeble on,  APRIL 71 2023
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TOGETHER WITH all: the improvements now or hereafler erected on: the properly, and all: easements, righls,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and sll fixtures now or hereafler a
part of-the property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing Is
referred fo in this Security Instrument as the **Property, '’

BOBROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant _nngl‘convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally. the title to the Property aguinst all claims and demands, subject to any encumbrances of record,

1, Payment of. Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2,:Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall includs in each monthly payment;
together with the. principal and'interest as set ‘forth in the Note and any Iate charges, an installment of any (a) taxes and special
assessments :levied or:to be levied:against the Property,(b)tleasehold payments orground rents on the ‘Property,.and:(c)
premiums for insurance required by paragraph 4,

‘Each:monthly. installment for items (a), (b), and (c) shall equal one-twelfih of the annual amounts, as reasonably estimated
by Lendef. plus an amount sufficiant to maintnin an additional halanca of not more than one-sixth of the estimated amounts, The
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sale of the Property‘or'i'ts'acquisilion' by Lender, Borrower’s account shall be

3, Application of Payments. Allipayments under paragraphs 1:and 2:shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to.the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note,
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4, Fire, Flood and Other Hn‘ Insurance, Borrower shall insure all-imp nents on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall: be maintained in the amounts and for the periods that-Lender requires, Borrower shall also
insure all improvements on the Property. whether now in existence or subsequcntly erected, against loss by floods to the extent
required by the Secretary. All.insurance shall be carried with companies approved by-Lender, The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

‘In the event of loss, -Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not: made
promptly.by-Borrower, Each insurance company concerned is hereby authorized andidirected to make payment for such. loss
directly to Lender,-instead of to Borrower and to Lender jointly, All or any.part of the insurance proceeds may be applied: by
Lender,-at its optton, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and'then to prepayment of principal, or (b) to the restoration or repair
of the damagedi Property, Any applrcatron of: the proceeds to the principalsshall not: extend:orpostpone the due date of: the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an’amount’ required to pay all outstanding indebtedness under the Note and this Security Instrumient shall be paid to the
entity legally entitled thereto,

In the event of«foreclosure ofethis: Security<Instrument or.other.transfer of:title to the Property-that:extinguishes: the

indebtedness, all right,-title and interest of Baorrower in-and to insurance policies in force sha!l pass to the purchaser,

5, ‘Occupancy, P 0 ahe GRE PR atSine - ower’s Loan: Application;
Leaseholds, Borrower st A igh uge the a8 Borrowes's psi lence within sixty days after
the execution of this Secul N{éw l@ﬁmﬁjﬁ&n!& s rincipal residence for at least
one year after the date of u.nle;bthe Secreta%e eter, es thxs T urrﬂaot Wi ndue’hardship.for Borrower,
or unléss: extenuating circuristandes” Exist’ WHicH Ars+ $8r0wee shall notify ‘Lenders=of any

extenuating circumstances: Bosfower stﬂieolmlmr@ountgesﬂgmndem! substantially shange the Property or allow
the Property.to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if.the Property.is vacant or
abandoned -or the-loan is in default. Tender mny tike rensonable action to.protect” and! preserve such-vacant or.abandoned
Property. Borrower shall-alsa be in default if Borrowerpduring thesloan applicatiomprocess, ga rnaterrally false or inaccurate
information or.statements (o Lender (or failed to provide Lender with any material information) in-connection with: the Joan
evidenced by.the Note, -including, :but not limited:to, representations concerni ywer's occupancy of the Property as:a
principal residence, If- thi ecurity Instrument is on a leasehold, Borrower shall comply with the provisions:of . the' lease. If
Borrower acquires fee title to the Property, the leasehold and fee (itle shall not be merged unless [ender.agrees to the merger in
writing.

6.-Charges to Borrawer and Protection of Lender*% lirgirts in the Property. Borrower shall pay- all*governmental or

municipal charges, fines and_impositions that are noinslidedtin gatagraph 2. Borrower shall pay these obligations on-time:
directly to-the entity whicl wed ‘the payment, If fatidre to PBy vieWlEadversely affect Lend nterest in the Property;.upon.
Lender's request Borrowe! ramptly furnish to Lerder receipts gVidencing these pay

If Borrower fails to : rnents or the prrym i vc]u toed by paragrapt perform any other covenants
and agreements contained Ihstrument, or therais'a lepal proceedin icantly affect Lender's rights
in-the Property-(such as a | ir ruptcy, for condemna gulations), then Lender may. do,

and pay whatever is necessary to protect the va!ue of the Property and Lender s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by-Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall-be immediately due and payable,

7. Condemnation. The proceeds of.any award or claim for- damnges, direct or consequential, in:connection. with any.
condemnation or other taking of any part of the Property, or for conveyance in. place of condemnation, are hereby assigned and
shall:be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this ‘Security.
Instrument. Lender shall apply. such proceeds to the reduction of the indebtedness under the Note and this Securrty Instrument,
firstito any. delinquent amounts applied in:the order provided in:paragraph 3, and:then-to prepayment of . principal, Any
application- of ‘the- proceeds to the principal shall not extend or-postpone the due date of the monthly payments, w
@ -4R({IN) (9103) Page 3 of 8 Inili: M
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referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8, Fees, Lender may collect fees and charges authorized by the Secretary,

9, Grounds for Acceleration of Deht.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment: defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i). Borrower defaults by failing to pay. in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii):Borrower defaults by failing, -for & period of thirty days, to perform any other obligations contained' in' this
Security Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable‘law and with the prior approval’of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all’or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and’

(ii) The Property
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requirements

(c) No Waiver, |
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‘Secretary will limit: Lender’s
o if not paid. This: Security
the Secretary.

Note secured thereby not be

f, Lender. may, at its-option:

yms secured by this Security
nt t0:60 days: from the date
deemed concluswe proof. of:
ader when the unavailability.
Secretary.

‘payment in. full because of
pphes even:after foreclosure
sum all amounts required to
er-this Secunty Instrument,
siated with the: foreclosure
ecures shall remain in effect

as if Lender had not required | munedmte payment in full, However, Lender is not required to permit reinstatement if: (i) Lender

has accepted remstatemem after the commencement. of foreclosure proceedings within two years xmmedxately precedmg the:
commencement. of a current foreclosure proceeding, (ii)- reinstatement: will: preclude foreclosure on different-grounds: in. the-

future, or (iii) reinstatement will adversely affect the priority of the. lien created by this Security Instrument

11, Borrower Not'Released; Forbearnnce By Lender.Not a:Waiver.-Extension of the time of payment or modification of-

amortization of the sums secured by this Security Instrument granted by Lender to. any  SUCCessor: in interest of Borrower shall
not operate to release the’ lxabxhty of the ongmal Borrower or Borrower’s successor in interest. Lender shall not be required to
commience proceedmgs against any successor in interest or refuse to extend time:for payment or otherwise modlfy amomutxon
of the sums -secured by~ “this Secuntyflnstrument byrsreason of any-demand made by the original Borfower or:Borrower’s
successors in interest, Any forbearance by-Lender-in:exercising any.right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

@6-4R(IN) 9103)
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12, Successors and%ssigns‘n‘d; Joint- and Several Liability; 'Co-Sig"‘The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject tp the provisions of
paragraph 9.b. Borrower's covenants and agreements shall:be joint: and several, Any Borfower who co-signs this Security
Instrument’but does not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated:to pay the sums
sccured by this Security Instrument; and (c) sgrees that Lender and any other Borrower may agreo to extend; modify, forbear or
make any accommodations with regard:to the terms of: this Security. Instrument or the Note without that Borrower's consent,

13; Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method: The notice shall be directed to the Property Address
or.any other address-Borrower designates by-notice to Lender, Any notice to Lender shall be given: by first class mail to
Lender's address stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severability, This Security Instrument:shall be governed by federal law and:the law of:the
jurisdiction in which the Property is located. In-the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision; To this end the provisions of this Security Instrument and the Note are declared

to be severable,

15, Borrower’s Cop; Mﬂm&nﬁ? iSu L

16. Assignment. of | N @m:@EEnI@ Iq‘&cl)! Jt J ren.tsmnd -revenues of the
B e e A RIS G SRS A HGEIS OMGHERABE o owes of Borowr's brach o
any covenant or agreement | .ne'Schrthbshaiﬂsﬁ}oMuR@ﬁ@hdéle;eive all yents-und revenies of the Property

as trustee for-the benefit ofLender and Borrower. This assignment ofsrents constitutes an @ lute' assignment*and: not: an
assignment for additional security only

If Lender gives notice of breach to Borrower: (2) all ren! eceived by Borrower shallbe held by Borrower-as trustee for
benefit of Lender only, to be applied to (e sums secured by the Security Instrur b) Lender shall be entitled to collect and
receive alliof; the: rents of the Property; andi(c) each tenunt of the Propety shulljpay all rent ue and'unpaid to-Lender.or
Lender's agent on Lender's wrilten demand (0 the tenant,

Borrower has not execulediany prior assignment of the. mgtvs’and?has.not and will not:perform any act:that would prevent:
Lender from exercising its rights under this paragraph 1657507,
Lender shall not be r >d' toenter upon, takéga_j!htsrol of-or. mgﬁ’.am the Property before or after giving notice of breach:
to:Borrower. However,<L - ajudicially appotfifed receiver/mayido so at any-time ¢ y breach. Any application:of:

rents: shall' not cure or w fault"Qr invnlid@g'my,‘othegsigﬁﬁ or remedy of s assignment -of rents of the
Property shall terminate w =cured:by the SeauryyiEtRItIent is paid in

i
NON-UNIFORM COVENANTS: Borrower and Lender , ant and A

17. Foreclosure Procedure. If Lender requires immediate payment in full under, paragraph 9, Lender may foreclose
this Security-Instrument by, judicial proceeding. Lender shall' be entitled to"collect all-expensesiincurred’in pursuing the
remedies provided in this paragraph 17, including, but notlimited to,-reasonable attorneys’ fees:and costs of- title

evidence,

18. Release., Upon payment of all’ sums secured by this:Security, Instrument, Lender shall release this Security Instrument
without charge to Borrower.

19. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,
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20. Riders to'this Security T

oy It vt o o AR 21 o e e v _
[Check applicable box(es)
E.Pgo::o:\ini::ﬂ N QTGQ.EEJWL' N [Specify]!

Planned Unit Developm (ilRided) dediGrewing By &igeroperty of
the Lake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees o t!
executed by Borrower.and recorded withit,
Witnesses:

‘STATE OF INDIANA,

On this 17TH day of MARCH
and‘for said County,. personally appeared

KIMBERLY M. HOEME

WITNESS my hand and official seal.

My Commission Expires: 10~24-96
Lake Co. Resident

This instrument was prepared by: SUSAN: M.. BRISTOW

R \
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,-1993: ,'before me, the undersigned, a Notary Public in

I recorded together with this

termss contained in this Sezurity Instrument and in any. rider(s)

Y M. HOEME -Borrower

Lake County ss;

, and acknowledged the execution of the foregoing mstrument.,

L. 2/44% k

Noary Pobie §lorda Miller 3 b
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