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MORTGAGE -

THIS MORTGAGE (**Security Instrument’) is:given on .....c..vevvene Maxch.1l........ T~ SRR
19:..93.. . The morraor is TEAN DUMAKOWSKT ‘ o N R

..CALUMET. .SECURI Documéﬁ'f 'IS : is organized. and c;;;;tlng
under:the laws of:,. THE, STATE, 0F, . INDIANA,........ N rrntaanens . and Whose address is ovvvvvermnirerivinerenininied

. P.0...BOX, 208%... N Wg@‘l{g . ! .. % | b (“bender") ‘
Borrower owes Lende Pt ,;a rsum of "FOR =HUNR] ND..NO/10Qmn=rrrn..

G TTmATTT AR - T-hl.s m@umemqssmmmgbﬁy M € nced by Borrower’s:note
datedithe same date as (his Sceurity lnlslruriint ' ")u hich pgovides opthly payments, with the full debt, if:not
paid carlicr, diic and payable on ... 4 M 2425.....‘?.‘?.9.1.' ....................... This Sccurity [hstriiihient
secures to-Lender: (a) the repayment of: the debt cvndcnccd iby the Note, with interest, and all renewals, xtensions and
modifications ofithe Note: (b) the paynientof all off s, with intcrest, advanced under paragraph 7 to protect the security.
of this Security:Instrument; and (c)the performance of Borrowe t'siesyenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property.
10CALEd I0 +vvvvvvvvevnenh e bt sraeereens WHAKE. e County, Indiana:

LOT 35 IN: SANDY RIDGE ADDITION, UNIT 4 TO THE.TOWN:OF DYER, AS: PER: PLAT

THEREOF, RECORDED IN“PLAT BOOK 62 PAGE 621N AHEOFFICE OF THE RECORDER
OF LAKE*COU] f,v INDIANAS

which has the address of- ...1027. ARRQWHEADR. DRINE........ooooovvvviiiiiinninnn, , ........;D.Yl:‘-R‘...‘.é...l ................... ,
. 1Strect): ity
Indiana 46311 .................... (*'Property. Address'');
[Zip Conle]

TOGETHER WITH all the improvements-now or hereafter erected’on the property, and all easements, appurtenances,
and fixtures:now or hercafter a parl of the property. Allireplacements and additions shall:also be covered by this: Security
Instrument. All:of.the foregoing is referred to inthis Security Instrument:as the *‘Property.”

BORROWER'COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,-Borrower warrants
and will defend’ generally the title to-the Property against all claims and*demands, subject to any.encumbrances of record.

THIS SECURITY:INSTRUMENT combines uniform covenants for national'use and non-uniform covenants with limited
variations by jurisdiction to constitute a- uniform security instrument covering rcal property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum (**Funds™) for:
(1) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly
leasehold payments or-ground rents on the Property, if any; (¢) yearly hazard or property insurance premiunms; (d) yearly
flood insurance premiums, if any; (c) yearly mortgage insurance premiums, if' any: and (1) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.'* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a:federally-related mortgage loan may require for Borrower's escrow account under the federal' Real
Estate Settlement -Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq. ("*RESPA™), unless
another law thatiapplies to the Funds sets a lesser amount. If so, Lender may, at-any time, collect-and hold Funds in an
amount not-to exceed the lesser. amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of: future Escrow:Items or otherwise in accordance with applicable law.

The Funds shall'be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal - Home Loan Bank. Lender shall apply: the Funds to

pay the Escrow Items.

account, or verifying th
to make such:-a charge
tax reporting service usc

R

ially analyzing the escrow
icable law permits Lender
i independent: real -estate
wise. Unless an agreement

is made or applicable i
on-the Funds. -Borrowc
give to Borrower, withe
for.which cach debit to ¢

A . ag~eree in writing . however, that interest shail sc o
SRR s
ands wastines IldEen s ounirégededdiioddpedurity foru

:r any interest or carnings
n:the Funds, Lender shill
the Funds and'the purpose
nns secured by this Security

Instrument,

Af the Funds held by Lender exeeed the amounts permitted to be held by applicable law, Lender shall account to'Borrower
for:the excess Funds in accorda the requirements SOapplicablogawss i the mt of the Funds:held by Lender at
any. time is not sufficient to pay (e Eserow liems when due. Lendermay so notify Borrower in writing, and, in such case
Borrower shall pay_to'Leader the amount necessary to-make up the deficiency. Borrower shill make:up the deficiency in
no more than twelve monthly-payments, at Lender's sole ¢ ‘retion. ‘

Upon payment:in-full of allisums seeured by this Sccurity Instrument, Lender shall'promptly refund to Borrower
any Funds held by Lender, I, underparagraph 21, Lender shallneauire or sell the Property, Lender, prior to the acquisition-

or sale of the Property
sccured: by this Sceuril

3. Application
paragraphs 1:and*2 shall't
paragraph 2; third, to

all appiy uny Fundsheld by Lender at (he dime ol acquisition or sal

nstrument.

"Payments, Unless appligatia? ’w(;z?ff
nlied: first, o any preg

Iie; -fourth, to prige

5 a-credit against the sums

ides otherwise, all payme
2xdue under the Note:
, 10 any late charges

received by Lender under
to amounts payable under
inder the Note,

sipal duceand

4. Charges; | torrower shall pay=@il toxes, assessmeats, charges, fi ositions attributable to-the
Property.which-may at Y OVCE this’Sccum_;' i{lslhu’ncm.(,ain@cuschold’p:' of ndirents, if any. Borrower
shul!?pay }hcsc obligati e provided in paags: i %<$3r=il"n()t.;)!-’ : Borrower shallpay thcpr
on-time directly to the yment, Borrowetshbinmomptly furmish i ices of amounts-to’be paid:
under this paragraph, If hrectly, B ¥ Lender receipts evidencing.

the payments,

Borrower shall promptly discharge any.lien which has priority over-this Security: Instrument unless Borrower: (a)
agrees in-writing to the payment of:the obligation secured by the lien in-a manner acceptable to-Lender;-(b) contests in good
faith-the lien-by, or detends against enforcement of the lien in; legal proceedings which in.the Lender’s opinion operate to
prevent the enforeement of the lien; or (¢) secures from the holder of the lien an agreement sutisfactory to Lender subor-
dinating the lien to this Sccurity Instrument. If Lender determines that any part of the Property-is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien: Borrower shall
satisfy.the licn or:take one or more of the actions:set: forth above withins10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep:the improvements now existing or hercafter erectedion
the Property insured against loss by fire, hazards included-within the term *extended coverage™ -and any other-hazards,
including Noods or flooding; for-which: Lender requires-insurance, This insurance shall be'maintained in the amounts and
for the-periods that Lender requires. The insvrance carrier providing the insurance shall:be chosen by-Borrower subject to
Lender's approval which:shall not be unreasonably withheld, 1f Borrower fails to maintain coverage described above, Lender
may,-attLender's option, obtain coverage to protect Lender’s rights in the Property in accordance withparagraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall includz a standard mortgage clause, Lender
.~.h'ull have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if: not made promptly by Borrower,

‘ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair-is cconomically feasible and Lender’s seeurity is not lessened. If the
restoration-or repair-is not economically feasible or-Lender's security would be lessened, the insurance proceeds shiall be
applied to the sums sceured by this Security Instrument, whether or not then due, with any excess paid to Borrower.If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered:to
settle a claim, then:Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the:Property
or to pay sums secured by:this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallinot extend:
or postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
fromy damage to the-Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument:immediately prior to the sequisition

6. Occupancy nee and: Protection of:theN or's Loan Application;

l‘ L A
Leascholds, Borrowe ¢ B‘P@pm@m:sig idence within:sixty days
after the execution of. t sstrument and shall continue to occupy the Prop

5 ver's principal residence

for.at-least one year. a I N T ‘QEEIQM' oo in W ich consent shall: not be
unrcasonably withheld, 25 exteudting cirtumStnees eXistw { ¢ Barrow itrol. Borrower shull:not

destroy, damage or impair (h Tﬁi@ﬂﬁt’i‘iﬁkﬁlﬂﬁig B@PN P w\ e on ‘roperty. Borrower shall
be in default if any forfeinire aetion or proceeding, whether civil‘or ¢ mimm wgln tatin Leader’s good faith judgment
could'result in forfeiture ol thie Proper enluakise ,ﬁauntprmemrdem- I by this Security Instrument or Lender's
security. interest, Borrower may cure such a default and reinstate, as provided in paragraph: 15, by causing the action or
proceeding to be dismissed with a ritting that, in Lender's good faith determination, precludes forfeitre of the Borrower's
interest in-the Property or other materialiimpainmentob-the Nen cieated by this Seeucity Instrument or Lender's security
interest.Borrower shall also be in defaultif Borrower, during thedoan application process, pave materially false or inaceurate
information or statements to Lender tor failed'to provide Lender with any materia"information) in connection with the loan
evidenced by the Note, ineluding, but noldimited 10, representiations concerning Basrawer's occupancy of the Property as
a principal residence. If this Seeurity Instrument is on a leaseholdi Borrower shall comply with all the provisions offthe lease.
If Borrower. acquires fve title o the Property, the leaseholdiand the Tee ditle shall not merge unless Lender agrees to-the
merger-in writing.

7. Protection|of’ Lender's Rights in the Property. 1t Borrower fails to perform the covenants and agreements
contained in'this Security Instrument, or there is a legal gotee (iogibat may significantly affect Lender's rights in the Property

(such as a-proceeding in bunkruptey, probate, for cosdemiation osdogiciture or to enforee Lrvs or regulations), then Lender
may- do and pay.for whatever is necessary to protect thetvalue of thaProperty and Lender’s rights inthe Property. Lender's
actions may include pay y.sums secured by adienwhieh has prigeity over this Security nent, appearing in court,
paying reasonable attor saand entering on=he Reopity=tomitke repairs. Althou rmay take action under
this paragraph 7, Lend have o do so.

Any amounts di der under this paFdirapit i AShall become addi Jorrower sceured by this
Security Instrument, U i Lender noree toather termes of payin » shall bear interest:-from
the date of disbursemen shall be payable, with interest, upOn notice f1 cnder to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required: mortgage insurance as a condition:of making the loan secured:by. this
Sceurity Instrument, Borrower. shall pay .the: premiums required to maintain the mortgage insurance in effect. It, for-any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially. equivalent to the mortgage insurance previously in-effect, at a:cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved:
by Lender. If substantially equivalent-mortgage insurance coverage is not available, Borrower shall pay to Lender cach months
a sum cqualito onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to-be in effect. Lender-will:accept, use and retain these payments as a loss reserve in liew of mortgage
insurance. Loss reserve payments may no longer be required, at the option of:Lender, if mortgage insurance coverage (in
the amount and for the period that Lender:requires) provided:by an insurer.approved by Lender again becomes available
and is obtained. Borrower shall-pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement ‘for mortgage insurance ends in accordance with any written agreement between Borrower
and ‘Lender or applicable law.
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Yo Inspection, Cender o8 iy agent may miake Feasemable entries apon and imspections of the Propenty. Lender shall
five Borrower notiee at the e o o PHRT o atspection specifying reasomable cause for the inspection,

. Condemmation,  the pProcecds ot any asward o g foy daniapes, direct o consequential, in connection with
any condemnation or other Laking o any part of ihe Propeny o o comey ance in lien of condemmation, are hereby assigned
and shall be pind 10 Lender,

Inthe event of ol king of the Property, the proceeds shatl be apphed to the sums secured by this Security Instrument,
whether or not then due. with any eacess paid 1o Borrower, In the event of o partial taking of the Property in which the
fair market value of the Propecty immediately betore the taking is equal 1o or greater tam the amount of the sums secured
by this Security Instrumen immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoum of the procecds multiplied by the following traction:
(i) the totd amount-of the sums seeured immediately before the taking, divided by (b) the fair market vilue of the Property
immediately before the taking. Any balapce shall be paid to Borrower, In the event of a partial tking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums seeured im-
mediately before the taking, untess Borrower and Lender otherwise agree in writing or unless applicable faw otherwise pro-
vides, the proceeds shall be applied to the sums seeured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condenmor offers 10
make an award:or setile o claim for damages, Borrower fails to respond to Lender within 30-days after the date the notice

is given, ‘Lender is anthorized 10 collect gnd by the pr i tion or repair of the Property
or to the sums secur Ly A, wihicthicr-or notehen 0y
Unless Lende f ,Dﬂﬂum&ntl)l:&m to principal shall not extend
or postpone the due ¢ wtithly payments referred (o o pagy K il he amount of such payments,
11, Borrow ef N@Wrx@ﬁﬁliﬁr MWhser. + ofsthe time for payment or
maodification of amor 0l the sums seeured by this Seeurity Instrument gramed 4o I o any successor in interest
ol Borrower shall- not opet Tk e trbiien ds ﬂ&ﬁlpnﬂﬂﬁﬁﬁf 80w s successors in interest. Lender

shall not be required 1o 'll"lcllC%ﬁgi@&g@Bﬁw@uﬂ&g&@dez or teluse (v extend time for payment or
otherwise modify amortizdtion of the Stmms securcd oy this Security Instrument by reason of demand - made by the original
Borrower orBorrower's suceessors in interest. Any-forbearance by Lender-in exercising any right or remedy shall not be
a-waiver of orspreciude the ex: of any ri ‘med!

12, Successors st Assigiis Soundidoinind S el B bility; Co-signe Ahe covenants and agreements of
this Security Instrument shall bindiand benefit th diceessors andiassizas of Lender and Borrower, subject'to the provisions
ol paragraph«) 7. Borrower's cove: andiagreciients shill be joint and several, Any. Borrower who co-signs this Security

Instrument-but does not exeeute the Note: () s « signing this Security Instrument only to mortgage, grant and convey that:

Borrower's interest in the Pr wyunder thesterms-of this Sceurity Lastrumicity (b) is not sonally obligated to pay-the
sums secured by this Sccurity {n ety and (¢) agrees thatlcndes andiany_other Borrower may agree to extend, modify,
Hforbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that' Borrower's
consent, W

13, Loan Chix I:the loan secured D{SITS Securii2asirument: is stibjeet 1o o Taw-which sets maximum loan
charges, and that law:is iy interpreted so that By interest-or vl loan charges collccie o'be collected in connection

with the loan exceed t| nitteddimits, then: (ehany siehidagn iz e shall be reducod amount necessary. to reduce
the charge to-the pern it and(b) any su@s&;}_rcadyt coil_;zct@ {rom Barrow et seeded: permitted limits. will
be refunded to Borrow My chaose to midel ,r‘ﬂ K>reducing the pri inder.the Note or by making
a direet payment 1o B Hund reduces prmgiiie reduction ik partial prepayment without
any prepayment- charg

14. Notices,  Auny notice o Bo FOwWeE provided tor - this Sceurity . instrument shall be given by delivering it or

by mailing it by first class' mail unless applicable law-requires- use of another method, The notice shall be directed tothe

‘Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any natice
provided: for in:this Security Instrument shall be deemed to have been-given to Borrower or Lender when given as provided
inthis -paragraph,

15, Governing Law; Severability, This Sccurity:Instrument sha)l be'governed:by: federal law-and:the law of the
jurisdiction in-which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security-Instrument or the Note which
«an-be given effect without the conflicting provision. To this.end the provisions of this Security Instrument and the*Note
are declared to be-severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer-of the Property or a Beneficial Interest in:Borrower. If-all orcany part of the ‘Property or any
interest:in it is sold or-transferred (or if a-beneficial interest in Borrower is sold or transferrediand‘ Borrower-is not a.natura)

Form:3015  8/90 (age 4 °0f 6 puges).

oy



;
- ’ A
I , + . 3 ‘
. 4
’ pmsnn) without Lender's pnm wrtien consent, Lendet iy, it ds ophion, require immediale payment i ol o all sums
sectred by this Secuney Instrament. However, s option shall not be exercised by Lender il exercise is probibited by ledera)
Law as of the date of this Securdy Instrument.

A0 Lender exercises this option, Fender shall give Boriower notice of acceletation. The notiee shall provide i period
ol not less than JO-days from the date the notiee is delivered or awiled within which®Borower must pay all sums seeured

by this Sceurity Instrument, 1 Borrower fails to_pay these sums prior to the expiration of this-period, Lender may invoke
any reniedies permittedtby this Security Anstrument without turther notice or demiand an<Boprowes.

48 Borrowver’s RighttoRielnstiste, " IFBoowes meets certain conditions, sBorrower shiall have the right o have
enforeement of-this ‘?uuru) Instrumentsdiscontinued-at any time prior-to the carlier of: ) § dnys (or such othersperiod:
as applicable Taw mny specify for-reinstatementybefore sale of thelroperty pursumnt o any piwer of sale contained<in this
Security2instrument; ore(b):entry ol .nnuluncm enforeingsthis Sceurity Instroment. Those conditions are that Borrower:
(1) pays-Lendersall sums whichthenswouliibe due under this*Seeuritydinstrument: and the Note s if no acceleration shad
occurredi(b)cures any.defanlt of any.otlier covenats or-agreemenits; (¢) piys all expenses incurred inenforeing this Seeurity
Instrument, incluiding, butenot limitedbtos reasopable-attorneys’ fees; undi(d)itakes stieh action as: l.uulcv may reasomatily
reguire tornssure thint the:liewofithis Security Instrument,zentids's righits in the (Broperty and: Borrowes's obligation:o pay
sife sums-secureidiby this‘Security fn§trument: slmll contimie unéhanged, Upop-reinstatement-bydBorrower, this Secutity. fn-
strument .mlihlwnhhwnnns wunrcdlhcrcby sljullucm.mmully el lcuch asiif no aceeldrationshadfoceurred, However, thiis
srightsto relristite-shallf ¢ wph 17

iy} SijJe of ¥ u uu'r. e iNole: m il (together-with this Security.
AInstruineiit) iiydbe mﬁn B / It-in-a changesin‘the entity
(known™ asathe* o u no 4y i\ (lc I Security Instruinents There
also” nmyibc olesor &w ‘G}t& i# |I A re is-u changesdf thedlioam
Servicer, IBorrowen J) .n«\\'rmcmnm ce of hcmhanLc m mwr .mw wnh | Yabove: nmimpplic.nblul.nw
{Ihe-Adtice willt state: the 071E imtisadires o anesit 1on i Se iger payments-shibifld be made.
iTtie nafice willsalso e .mmnyaﬂl‘é [%ﬁ;lg‘l_%)q; ;é& M

20, MHuzardiiisiSibslndes: S .mr“é )mggc% i %’ ¢ ffresence, use, disposal, -storage, orarelease
wliany Huzardous Si mmcsmu orsin the:Propetty, il)nrmwc ahullmm'dlwnum:lhmnunyom se oo, .mylhmg,v.nflccum,
4lhc!l’mputy thatgise vnolugo ny Bovi TLaw. ! recedingd :nges shallimovapply. to.tht.‘prcsc.nu..
msu wopistorageonitl ’mncr of s...all!qu.mm OF Huza roussSubsantes isare enerallysrecognizedftotber appropriate
itmnorm.\l'rcsadcnml ses*a) tosmaintenance o/ the Prq 1y

Borrower sh! promn}J c*llender Wi entnatiec ofanyir sli‘g:n Taimatdemunds lawsuit of.ather actiontby.
Aany, jgovernmeiital lrcgul.m)ry g ‘C‘? of | vale “pitrty Sinvolviig: thie fqpcrty and any, HE wrdom iSubstance~or

' Environment3} v iwhw"Borrm hastactunl Knowled se B fower [carps, ordis no Ldlby uny ;,ovcrnmonwl or
rcg,ululury aullmrﬁ‘j{ ammy 10val[dHother T jediationyc AHzardous Jbsl.mccmffcc mihe’ Propcnyns»ucccssar)'
Borrower! Qh.tll'prm ly4t.|kuuu y\c‘Cc99.\ry4rcmudml[aclums{m=ucwrd5ncc 'wuht! nyironmentilflaw,

As.sedlin’th wragraphi20, ‘Hhmrdous Substaneest, ore’ thnsc'subsggqccq*dcﬁncdlu- mc\orﬂwurdousxsubsmmcw
5b)'jEl'lVll‘0nanL§lﬂL~ " thcffollowm;, “Ublli!ll“‘" ArsoRu oS eie, otieriflammable or 10 kic pctmlcum produus.ﬂtox:c
ipcsuudcsmnd'ihcrbl fes, avolatile” solvens; ,matzrn.nl.s;com.unmg’hhcstos-or form.aldch ) Jlr.ndloacuvc materials. As
auséd infibis p paragrap nronmcxyﬁalhi.ng metns-federd) laPsand laws ofjthe jurisdic here thie Proncny‘ls!locatcd
lthntﬁlurltoillcalth ‘vlromncnt.nljproucuun'

*NON UNIFC NANTS: iBorrowu(.mdllvndcri‘urth\.r.covcnamr [lows:

21.. Accele M "endcr shallh,’v"motiw!i"lliorrow T pyd ti(ﬁfoll(mm;.,;Borm}‘}er 5
breachﬁmnmov Tis Securtynsirament (B ot} ation Q;l&mpnrn;,raph 17
unlessinppluablc Ii 4] cliomrequire'rolcurc the
default' (c L);rfﬁc,!m lcsstthunYSOdeyﬂfromithe:dute the"t oticc'isl;,ivcnno)Borrowcr,{hym’@theldcfault!mustl

! be cured; and!(d). that fmlure’Tto'curc thcidefaultgonror befive theidate, specit‘ ed, inithenotice may_;{re,suﬂfinjacceleratlon!

-afthe sums s secured byjthis' Sccurlty lmumcn(‘\forulosure Iml[prmeedingund ‘salelof U thul’ropcrty. The notice!
" sshall!furtherjinforll\ﬂl()rrmf Mjrigﬁhoireinstute;ul‘ur nccelcru(ionland[the;rig’?togasser iii:the: fortclosure!
proceeding the}non-existcnw ollaldefaul or-any;other dcfense of Borrower, W0, acteleratioﬁﬁﬁd foreclgiure ffythe default:
lis notfcuredton’oribefore the'date sp specifiedlin’{he noticé,; Lender atits optiumnmyjrequiﬁ':fi‘n?n'&diate{pq)memlinlwi
of} allisums securtdLI)y)this Seaurity*lnstrume_ntiwnhoutlﬁlrther.dcmand'and may: ‘forectose thist Sccui‘lty)lnstrument
byfjudidallprocecd n[,‘ﬂ!ende rishalllbe, entitieditoicollEcTalllexpe expensesiincurred in pursuim remediésprovidedlin
lhisgpurag,raph 2Nimluding;;but{noﬂhmitedllo, rensonnble&attormys {l‘ecsmndncostslof tithu'idcme
; 22; Releasejm[payxmnttoﬁall sums- sccurcd!by! thi chcuruyﬂnstrumcm rcndcr shall release+thisIScEiriiy,
lnstrumcmthout!chargc tosBorrower:
33; WaiﬁﬁVuluaﬂmmnd 'Appraisen ent,. Borrower waiyessallaright:of -valuation;and appraiseiiient:

]?otm io“iéi 9130 t(page: S ofi6 pages):
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24, aRiders o this Seenritydnstroment, 15 one or more riders are executed by Borrower and recorded together
with.this Security Instrument, the covenants wd agreements of cach sueh rider shall be incorporated into and shall amend»
and supplement the covenanis and agreements ofithis Securiy-Instrument as it the riderts) were a partof this Security Instrument,
{Check-upplicable box(es)}s

[X] ‘Adjustuble RatetRider.

[]1@ondominiunwRider. ] 1—4 Hamily Rider

[ GraduatediPayméntiRider []: PlanncdbUiit Development Rider Ch BiwecKlydPayment-Rider
[} BaltooniRideF. [ ] sRateHiiproveinent¥Riden ] SecondiHome- Rider
(1) oumier(s)[pecify) ‘

BY/SIGNING BELOW, {iorrower. Acceps und ugrees tofthe'teriiswiidicovenants containedlinhistSeciifity. Ingrument
-afdsjprany: ridcr(_s)tgxccutcdlby: Borrower andjrecordediwithvit,

T L}
'Witnesses;_ ) : )
A, Heennid orihnrses sl
terrenere u‘ioyn OV.OT L0 l’ou OO0 L Mnnn"nu‘n-.nu'n‘nn-nnn.-u. S'Sc&ﬂ)
Lynn&Déinko TAKC —Borrower

{8}7}02&-mn,_.u-.-.......‘..

D o curtiisanst:ii. _
“NOTOFFICIATL! R )

This Document isggle QLAPREAIOL. i,
“thf kﬁlﬁﬁlgﬁm'%ﬁﬁlﬂmr' ===

TV s Yy

1STATES OF- INDIANA.  Traiz COUNTY/EE
On thiss 11th day. of Mare 3 L993h. be % Elhiel uidersignedhy o
Notary Publie i la}n’dt IFSF 8414 Cour 1 pex wally ippearad (JEANEI ‘LAL(OHS,&B: oy
5 andhacknowledged! thie execuf’iony ofy ’Q}l‘g'éﬁ Wf}'g
iinstruments, ';f:@%- i’@;‘\
Wiﬁtftj"{"t{'sf?sfiiﬁ'y' Randhandofficial gealk, AL i‘"‘“ % "’
' KN v s
iMy* Commilss fonk e 4 06207596 Ay Gl Mne}‘ e \'\Sn
{My* CotHLY, Gf 1Re EEIR ‘\;
l

‘TH1S: INSTRUMENT AWAS} PREPARED +BY? /ROBERT, G, JONES; JR, EXECUTIVEf VICE=PRESIDENT.

{CALUMET SECURITIESH CORPORATION
PO} Box 208
‘Schereryvillley IN 46375

Form|3075, 990, (pagei6 of 6'pages);




%J USTABLE RATE RIDER .

(1 Year Trensury Index—Rate Caps—Fixed Rate Conversion Option)

~ THIS ADJUSTABLE RATE RIDER is made this oLk day of s MAECRmvcimmssesnnens ooy 19 A3, and s
m‘curpqrulcd into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Seeurity Instrument™) of the same date given-by the undersigned (the “Borrower™) to sccurc Borrower's Adjustable
Rate Note (the “NOte™) 10 mvvmmsismmnnnnn GALIME L SEEMELE L RE LR POTAEAN R eerrerressmrsssssmsesssssssmmisssssssesssosson

s (116 *Lender”) of the same date und covering the property described in:
the Seeurity ‘Instrument and located at:

1027 ARROWHEAD DRIVE, DYER, INDIANA 46311

L L T E AT T nluunn-nonvnnnununuunnou1onluuunnununonnoununnnunnnu-vnnunnnn'n|ounv~-onnulolnnnuuuuluun"u

[ Property Address

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN.THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE:AMOUNT THE:BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE-AT ANY-ONE TIME-AND-THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A.FIXED:RATE.

ADDITIONAL COVENANTS,  In additionto the covenants und ngreements made in the Sccurity Instrument, Borrower
und:Lender further.covenant and agree as follows:

A ADJUSTABLE RATE AND MONTILY. PAYMENT CHHANGES
The Note provides-for an initial interest rate of . 45.739,..%, The Note provides for changes in the adjustable

interest-rate and the: monthly payments, as.follows:

4. ADJUSTABLE:INTEREST:RATE AND MONTIILY PAYMENT CHANGES
(A) Change Dates
The adjustable inte

t:l)l:llllc(.i‘i’\y.cvcry..l2lhmon ! Dﬁwm% .
(B) The Inde NOT OFFICIAL!

Beginning with-the A vc.D:ﬁ;..rmy. adjustable,integest rate will be biased cX. The “Index"iis the
weekly average yicld on- Ui N Y SEAGIATAE SO GHCBREAT W6y o1 1 year, us made available by
the: Federal Reserve: Bourd, he mostiseechtAidex MW\MQ&M‘M days belore each Change Date'is
called!the “Current Index. !

If thesindex is no longer avatlible, the Note™Holder will choose a new 1n1d¢x which is based: upon comparable

information. The Note IHolder wilisgive me-notice of-this choiees

heeNteneny l 9?09'4""and 40‘“
nge is called a“Change

RS

(C)- Calculation of Clinnges
Before:cach:Change Date, theyNote Holder willtealeul: e my.ncw fintercs ey adding 1ollaa Qi
percentage points: (22,4500, %) 10 the Current:Index, The Note!Holder will then roundithc resilt of this additionto

the: nearest onc-cighth «
rounded-amount will be
The Note Holder

unpaidiprincipal that3] am

substantially equal payr
(D) Limits on'lute
The interest rate!l a
wone et Qi lo, Thic
Date:by: more than two
-months, -My interest ra

Mne pereentspe/point (0.125%). \Subject 1g the:limits ‘stated in
y new iniciest rate untii the next Chaange Date,
then determine the amountaf g manthly. payment. that:would
nected to oweat the Chidpge DiiteZia<ull on-the maturity da!
s, The resultofsthis Sigulation wiliiGEthe new amount ¢
t¢ Changes z ! S
Mo pityat the firSOChIRZS DateWit not be gres
djustable interesgraterwillinever. beiine:
ts (2.0%) frém {fieifate of intercst |

n
1L

ction 4(D): below,. this

sullicient’ to repay the

1 my new interest rate:in

onthly payment.

20, vsveenee 7o OF Iss than
1.on uny:single Change
g.forsthe preceding 12
imum Rate?. :

(E) Effective Date of Changes

My new interest rate will become efTective on cach Change Date. 1 will pay the amount of my new monthly. payment
‘beginning on the first monthly. payment date after the Change Date untilithe amount of my monthly payment changes
again, .

(F): Notice of: Changes

The Note'Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the elfective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a”person who will answer any question I'may have regarding the
notice,

B. FIXED INTEREST :RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limits toa
fixed interest rate,.as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

! have o Conversion Option that | can exercise unless Tanin default or this Section S(A) will not permit me to doso.
The “Conversion Option"” is my option to convert the interest rate I'am required to pay by this Note from an adjustable
rate with interestzrate limits to the fixed rate calculated under Section 5(B) below,

The conversion ¢an only take place on a date(s) specilicd by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is_called the “Conversion Date.”

If L.want to exercise the Conversion Option, I must first meet certain conditions, Those conditions are that: (i) 1
must give the Note Holder notice that | want to do so; (i) on the Conversion Date, 1 must not be in default undér the
Note or the Sccurity Instrument; (iii) by a date specificd by the Note Holder, 1' must pay the Note Holder a conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57=Single Family—Fannle Mae Uniform Instrument Form 3118: 12/87
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fec of U.S. $,.. 2204 00nmvscurversmnnnennnss and (iv) | must sign and give the Note Holder any documents the Note Holglér
requires to cffect: the conversion,
(B) Calculation of:Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morigage Association’s required net-yicld'as of
datc and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-ycar
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cjghths of one percentage
point (0,.625%), rounded to the ncarcst onc-cighth of one percentage point (0.125%), or (ii)-if the original term of this
Note Is 15 years or less{ 15-ycar fixed rate mortgages covered: by applicable 60-day -mandatory delivery commitments,
pli;s\ﬁvc-cighths of onc pereentage point (0,625%), rounded to the nearest one-cighth of-one percentage point (0.125%).
If-this required net yicld cannot be determined because the applicable commitments are not availableithe Note Holder
will determine my interest rate by using comparable information, My new rate calculated'under this Section:5(13) will:
not- be-greater than- the Maximum:Rate stated in Scction 4(D) above.

(C): New.Payment Amount and Effective Date

If I'choose to excreise the Conversion Option, the Note Holder will determine the amount of the monthly. payment
that'would be sufficicnt to repay the unpaid principal | am expected to owe on the Conversion:Date in full on thie maturity
datc at my new fixed interest rate in substantially cqual payments, The result of this caleulation.will be the new amount:
ol'my monthly payment, Beginning with my first monthly payment after the ConversioniDate, | will pay the new amount:
as my monthly:payment-until the m.uunly date.

C. TRANSI‘ER OF THE‘PROPERTY OR A*BENEFICIAL INTEREST-IN BORROWER

-'Until Borrowcer cxercises the Conversion Option under. the conditions stated in Scction'B'of this Adjustable Rate
Rldcr, Uniform Covenant 17-of the Sccurity Instrument is-amended Lo read'as follows:

Transfer of the Property or a Beneficial Interest in Borrower,  [fall or any partof the Propcrly or any interestin it is
sold or-transferred: (or if:a beneficialiinterest in- Borrower is sold or transferred and Borrower is not a natural person)
wnthoul Lender's prior.written consent, Lcndcr may, at its option,: rcqunrc immediate payment in full of all sums sccured
by this Sccurity Instr s prohibited by federal law

as of the date of thi P "#qm a)¥Borrower causes-to be
submitted to'Lender | equigé Len cvaluafc the mlcndm newloan were being made

to the transferec;: ar N@ﬁl}' Elg} Al ‘ *besimpaired by thesloan
assumption-and.that sk of. atbreach ol any, ¢ovenant ar agrécment in Thls oL istrumentsis. acceptable to-

‘Lendcr, This Document is the property of

To the extent permiiticd by ap;ﬂh@l})gké@gwshméﬁmyb [ee as a.condition to Lender's consentito:

the loan.assumption. Liender also may require the transfcree to sign an assumptioniagrccment: that is acceptable to:
Lender and that obligates the transferce o keen al)the promises and agreements:made in he Note and:in this Sceurity
Instrument. Bprrow vill continuc 1o'beloblign tod-uader theNote and this Sccusity Instrument unless:Lender relciises
Borrower in-writing, '

If Lender exerciscs the opiion Lo require immediate payment in fully £ al give Borrower. notice of'accelera-
tion, The riotice: shall provide a period of not lcss than:30 days from the date the notice is delivered or mailed within,
which Borrower must pay all'sums secured by this Security Instrurncat, If Borrower fails (o pay these sunis;prior.to the:

vcxplrauonofth_tspcn »Lendcr may.ifivake an; cmedics permiticd by this Security Instrument without further notice:

or demand on Borrower, T

2. If Borrower cxcreises the Conversion. Om&mkﬂd& e conditions stated i in Scc‘ B of this- Adjustable. Rate:
Rider, the amendment’to Uni { Scetion-C 1 above shall:then:
ceasc 1o be in effect, ¢ hall instcad be in efect, as
follows:

Transfer of the T perty or.any interest in itis
sold or transferred (< ris not a natural’person):
without Lender's pric j _in full'of all sums sccured
by lhIS Sccunty lmlrmuuu. rIoOwever, Liis Opuion SHail noL ue CXCICiSCu u_y LCIUCT i3 CACICISC IS prolubltcd by ft.dcral law
as of ‘the date of this Sccurity: Instrument.

If Lender exerciscs this option, Lender shall'givc Borrower notice of acceleration, The notice shall provide a period
of-not'less than 30 days from the datc the notice is delivered or mailed within.which Borrower must pay all sums secured
by this Sccurity Instrument. ‘If Borrower fails to pay. these sums prior.to the expiration of this period, Lender may invoke
any remedics: pcrmlllcd by this Sccurity Instrument without“further notice-or demand on Borrower,

By SIGNING Biit.ow, Borrower accepts and'agrees to the terms and covenants contained in this Adjustable Rate
Rider.
C

-/.//CML.

/"u;‘ AT I N N O I S T O T T P T T T DT TR Y ST PN AN (Scdl)

/ JEAN DUMAKOWSKI -Borrower

I T T L T T T Ty R L T R I T L ] (SC“l)

Borrower
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