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Barbara A. Klassen Centier Bank
1500 - 119th Street

410 Lake Street
Crown Point, IN 46307 930117327 Whiting, IN 46394
MORTGAGEE

L MORTGAGOR
"You" means the mortgagese, its successors and assigns.

“I" includes each mortgagor above.
REAL ESTATE MORTGAGE: For value received, |, Barbara A, Klassen
. morlgage, grant and convey to you on March 16, 1993 the

real estate described below and ali rights, easements, appurtenances, rents, leases and existing and future improvements and lixtures that may now or

at anytime in the future be part of the property (all calied the "property”). -+-
PROPERTY ADDRESS: ____ 410 Lake Street .
treel)
Crown Point, , Indiana 46307
(City) (Zip Code)

LEGAL DESCRIPTION:

The+<North 80 feet of the»South 160:feet of the West 150 feet of part of the
Northwest Quarter of thesSouthwest Quarter of Section 8, Township: 34 North,
Comnencing. at the Southwest corner

‘Range' 8 West of the 2 PIM. described-as: C
of Lot No. 1:Eddy's 2nd-Addition to Crown Point; thence South 11 rods;
thence East 19'3/7. rods; thence North:1l rods to:the:South line of ‘Eddy's
2nd+Addition; therice West 19/ 3/7 rods to the place-of‘beginning-(except  §? £
30 feet wide off the West side for highway) in the.City of Crown Point, o3 = @,
Lake -County, Indiana. e’ ez 203
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NOT OFFICIAL!
L] L] : CU
ocatedin________raxkhis Document is the prepgatyuof
TITLE: | covenant:andiwarrant.ilc i6°the prapliig, Bﬂ@@naﬂt’pﬂ@mﬂw!ﬂpal:andu ng -ordinances, current laxes and

assessments nol-yet due g

armance ofithe covenants, and,agreements contained: in:this
amounls:| may at:any.time owe

payn ired deb! and:the p

SECURED DEBT:: This mortgage secures rapayment of the s
"morigage and in any other document incorporaled herein. Secured cebt, as used in this mortgage, Includes any ]
you under this morigage,:the inslrument jreement described below, any renawal; refir ii@nsion or modification of such instrument or
agreement, and, if applicable, the fulure advances described below.
The secured debt is evidenced by (describe the instrument or agreement'secured by this morigage and the date thereol):
Open-end line:of credit
\“»‘quﬂu-ﬂ-l_//
: }gﬁﬁril%‘% . Db 00 con o en o,
The above. obligation is.duc-and payable on M;-.‘:é;)ﬁ"]/g '75@,_@ : WA if not pald earlier.
The total unpaid balance secured by this morigage al an:,%»'}fa'ﬁm'e shal! '\agii_;eed'a maximum principal amount of :
_Fifteen Thousan ~00/100 = .,_;qbrs (615,000, 00 im==—=o—=== ), plus interest:
and all'other.amounts; plu dyanced Lrntnder tha‘*.g'rri\;;q of this:morigage to protect tho soc nortgage or-to perform any:of the:
tis mortgage: RN S
y advances are contemplated and

covenants and agreements

[ Future Advances: The
will be made In accorda
Eﬂf\'/a_rlable Rate: The interast rate on the obligation secured by this mortgage may vary according to the terms of.that obligation.
Xa copy of the loan agreement containing the terms under which the interest rate may vary-is attached to this mortgage and made a part

0, g toRON. O
. o INDIAND W
aven though%‘dr’pbﬁ‘%f.n may not yel b

hereof!
RIDERS:  [J'commercial [ O
'SIGNATURES: By, signing:below, |/agree to.the:terms.and covenants.contained on.page.1 and:2 of lhlsmorlgage;kln any Instruments-
evidencing the secured debt and in any riders described above and signed by me. | acknowledge receipt of a'copy of this mortgage.

ACKNOWLEDGME (OS:I TE OF INDIANA, . : Lake , County ss:
On this j dayof _LANACTN, A9 D , before me,
ADNG. ) i . personally appeared Barbara A. Klassen
-and acknowlédged the execution of the foregoing instrument.
a

My commission expires: o? -/ q.;Qv./ e .
i (Notary Pubic)
o 4
E/z (22 78 ) %2 {_ 2

{Typo of Punt Namo)
County, Indiana

Resident of

This instrument wasrprepa[ed by: Karen AoLo Butler, Retail BranCh Manamr,dh
. {page 10/ 2) |ND|
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COVENANTS

1. Payments. | agree to make all pa i
2N1s. ee |C yments on the secured debt when due. Unless we aqgree otherwise, any paymesnis you receive from me or for m
bggg;‘ \;"" be appll;e'd first to any amaunts | owe you on the secured debt uxclusive of inferest or principal, sacand. to interest and then to principal. (f
‘ gaid ing;()ut‘alpaymen of the sequred debt occurs for any reason, it will not reduce or excuse any subsequently scheduled payment uniit the secured debt is

2:-Clalms  against:Title. | will pay all taxes, assessments, huns, encumbrances, lease: payments, ground rants, and other charges relating to the
property when due. You may requite me to provide to you coruus of alt nolice's that such amaounts are due and the receipts evidencing my payments. |
will detend title to the propertly against any claims that would impan the hien of this morntgage. You may require e 10 assign any rights, claims or
detenses which | may have against parties who supply labor or materials to improve or mainkan the property.

3. Insurance. | will keop the pmeeny insured under terms acceptable to you at my espensa and tor your banetit. This insurance will include a standard:
mortgage clause in your favor. You will be named as loss payee or as the msured an any such insurance policy. Any insurance proceeds may be
applied, within your discretion, o either the resloration or repair of the damaged property or to the secured debl. h{ you require mortgage insurance, |
agree to maintain such insurance for as long as you require.

;ﬁeP;?O%egt'y. I will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice ol any loss or damage to
ry.

5. Expenses, | agree to pay all your expenses, including reasonable atlorneys’ leus, it 1 breach any covenants in this mortgage o1 in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this morlgage, any prior morigage or any obligation
secured by this mortgage, you may, at your option, accelerate the maturity of the secured debt and demand immediate payment an(? exercise any other
remedy. available to you. You may foreclose this mortgage in the manner provided by faw.

7. Assignment of Rents and Profits. | assign 1o you the rents and profits of the propurty. Unless wa have agreed otherwise in writing, | may collect and
retain the rents as long as | am not in default. If | default, you may, as provided by faw, have the court appoint a receiver and the receiver may take
possession and manage the properly and collect the renls, income and prohits. Any rents you collect shall be applied first to the costs of,managing the
property, including all taxes, assessments, insurance premiums, repairs, court costs and atlorneys' feas, commissions to rental agents, and any other
necessary related expenses. The remaining amount of rents will then apply to payments on the socured debt as provided in Covenant 1.

8- Prior Security-Interests. | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other security
interest that nas»fmomy, over this mortgage or anK note or agreement secured theraby without your written consent. 1 will promptly deliver to you any
notices | receive from any person whose rights in the property have priority over your rights.

8, Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mon%age is on a teasehold. i
this mortgage is on a unitin a condominium or a planned unit development, | will perform all of my duties under the covenants, by-laws, or regulations of
the condominium or planned unit development.

, I!O.‘Aulr'):rl!y of rqo??age?ttho go 'any o!dho\; morlgag?. deed of trust,
ien or other security interest tha , You may pertorm thp daties of ¢ ormed. You may sign my name of
pay any amount if necessary for Jmﬁéhmm}?sclﬁu X a reasonabloe manner, you may do
whatever is necessary to protec intorost in the property. This may include campleti

Your failure to perform will not p N@JE OuEtEuIl@cIr AIL!L
Any amouns paid by yourloprctcc, <l R RO S AR PRIEEHRIE " ° °v° on <omene e i beer et
11% Inspection. You may enter {he properly to img Jy‘(ﬁ%nﬁ QMrm%ﬁlﬂkust state the reasonable cause for your inspection.

12. Condemnation. [-assign to you the proceeds of any award or claim for damages connected with a condamnaion or other taking of all or any part of
the property. Such proceeds will be applied ided it This as nt is subije rmy of any prior security agreement.

13. Waiver. By exercising any remady available 10 you, you do not give up your rights laler use any olher remedy, By not-exercising any remedy, if |
default, you do not waive your righ! lo'later consider the event & dalaull if it happens ag 1 I waive all rights of valualion and appralsement;

14, Joint and Several Liabllity; Co-signersySuccassors and Assigns Bound. Al dulies under-ihis morigage are joint and several. if:1:signthis
mortgage but do not sign the secured debt t da so only lo morlgadge my intercst in the property (o secure payment o! (he secured debt and by doing so,i}
do not agree to be personally:liabla on (he secure Jebl. l'also agree that you and parly (o this morlgage may| extend;:madily-or make.any other
changes in the terms of this morigage or i d'debt without my conser ch a change will nol release me Irom the terms of this mortgage.’
The dulies and benefits of this morigage shall bind and benefil the succ‘eslslgrs{ and assigns of either or both of us.

LTy

D i
15#Notice. Unless otherwise required tm law, any notice o me g‘;@h}ﬁaﬁﬁfb@gfﬁveﬁm it or by mailing it-by first class mail addressed to me at the:
X 7}. otice §5,

Property Address or any other ¢ at | tell you. ) will givez lo'yow by cerlified mail to your address6n page 1 of this- mortgage, or to-any:
other address which you have d = ) 2

ot . =iz
Any notice shall be deemed to } given to either of us w,hé;» given In-the n}ang}er stated above
16.-Transfer of.the Property.: al_Interestiin th %\‘tg&'gor. 1_«,:.1’1 QEL“any part of the pr interest in it is sold or transferred
without your. prior.written: cont lemandimmedid «5%%‘?}‘"‘%'33‘6 secured debi. A lemand immediate paymentiif the
mortgagor'is not a natural perst interest in the most {%(‘s;b]d or translerred A nol-demand payment in the above
situations if it is prohibited by fe te of INISMOMNga

17. Release, When | havepaid the secured debt in full and all underlying a?reemems have been terminated, you will, al my request, releass this
mortgage without charge to me.'Except when prohibited by law, | agree to pay a | costs to record the release.

18, Severabllity. Anr provision or clause of this mortgage or any agreement evidencing the secured debt which conflicts with applicable law will not be-
effective.unless;that law expressly or impliedly permits variations by agreement. I any provision or clause of this morl?age or any agreement evidencing;
the secured debt cannol be enforced according to'ifs terms, this fact will not affect the enforceabifity of the balance of the morigage and the agreement!

avidencing the secured debt.
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