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"I A yzorress  CONTRACT
THIS CONTRACTxis made at Gary, Indiana, onw day of 0&‘-(/ 1992, by
ree of Life Missionary Baptist Church (an Indiana not:for-profit corporauon) hereinafter
'‘Buyer", and the First-Southern: Baptist: Church of- Aetna (an Indiana not-for-profit
corporation),-hereinafter "Seller".
Buyer, desires to'acquire and'utilize the land, building and fixtures of the Seller in
order-to facilitate and continue the spreading to the Gospel message, and Seller desires to
provide to Buyer its'land, building-and fixtures to continue the ministry of the Gospel in
the: ff) Fis o
Aetna area. i -
THEREFORE, in consideration of the mutual promises and'conditions confainedimf "'fr-{;’
this contract, the parties agree asifollows: £ R i
1. Buy )a ‘Bﬁmlmlﬂthll&s o] Fngl_er St o ,
land, -buildin ! Nmﬂwﬁ’%%&f@fwﬁ' N } :«:g &é o
2. The purel Thisemétﬁﬁﬁelhwmhd B uadeestand ! 252 further part '
ofithe consideration herqq{,éfm'gim Rggﬁm@d of five (5) years after.this
transaction, | Buyer orits assignees stops utilizing the land:.building an ixtures in a
manner consistent-with the:purposes of Christian Church use, 1 ¢, holding Christian
services,
sunday school; etc...,, then the property shall revert to the:!North"West/Indiana'Baptist
Association (N W:I.B.A.). immediate!y.
Legal Descriptior art SE 1/4, NW. ; gction 12, Township 36 North,
R@ﬁ@e'S West of the 2nd P.M., more particularly described follows:
Commencing 2t a point on the Wes& TifEof the East 2 acres and 408.78. feet
: south of the North: line -of thel\Southit/?% SE 1/4, NW 1/4 said Section:
i 12;. thence parallel to g North lime of the Sout SE 1/4,
; NW 1/4, of “{on 12 a dist@nce of =00 MEet; thence arallel to:
the West 1 the ‘East 2 seres ofthe South 1/7 NW 1/4, of .
said Sectd distance o 208.0 feet more ¢ e :Northerly:
line of 15 1ce Eastertyialong the N e of 15th:
Avenue to long, the. West
line of gaid East 2 acres a distance of 200 feet more or less to the point
of beginning,
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Seller's Debts, Liabilities; and Obligations

3, Buyer shall not be responsible for any of Seller's debts, liabilities, and

obligations except as herein:specified.
Closing Date

4; The closing shall'be immediately, unless the parties agree on a different date.

The time and place of the closing shall be established by agreement of the parties.
Seller's Obligations on Closing ’

5. At the closing, Seller shall deliver.to Buyer all-deeds, bills of sale,
endorsements, assignments, and other:instruments of conveyance anditransfer in-a‘form
satisfactory.to:Buyer's counsel; containing full warranties of title as necessary.to-vest in
Buyer absolute and marketable title to the properties, and:assets being transferred by

Seller,.
free and!clear of all liens-charges, encumbrances,-and-any other restrictions, except the
reverter-cla 10 the consideration for.this trat

i idpbeigei ent 1S

6. Afte i mrr m j:& hglle d deliver.
to'Buyer otl iruments’of o emr;' 7 m : x’fg!u. > -as Buyer. may.

reasonably.requite Ao efdutivelytocansferfoansivess inByyesfand 1o put-Buyer.in

jpossession of, any of ihtkemaﬂ&o(}gﬁﬁtylg@mweq.gdmuye. ider. this

contract.

‘Organization of
7. ‘Seller representSiandiwariantsthat'Selleris.a corporationsduly-ory rized,

" validly existing, and. in zood standir under, the laws of the State:of Indiana and has-alll

requisite corporate powes. and-authority.to carry.on its busincssas it'is currently. being

condiiéted,,to enter into'this contract; andito carry:out and perform theterms-and
;provisions'
.of this contract,

A awsuits:and Proceedings: |
8. Seller renresents and warrasisiihatte the'Gsst of Seller's knowlcdge there are:

no lawsuits inistrative procedding s-perdingior threatened'apain ler or:affecting
any |

of its proper s nor.is SellérBrany ofits officers or. di re of any acts'
that‘ réasona in an Lrcarmnrts mm nAdeatseindentl B st Seller or
affect

any-of its properties or rights.
Compliance:With Law.and Other Instruments

9: Seller-represents and warrants that Seller. is not in violation of any term:or
provision of any charter, bylaw, mortgage, indenturegcontract, agreement, instrument,
judgment, decree; order, statute; rule, or regulation;:and ‘Seller's execution, delivery,-and
perforimance of this contract.will not result in any violation or.in the creationiof any
ﬁiortg’ége,-,life‘n',,gggu_mbr@ncg;for.charge on any.of the properties or assets'of Seller.

Shareholder's Approval! )

10 Seller fépresents and warrants:that the sale and transfer of assets by Seller, as
providedifor in:this:contract, have been:approved by the board:of directors and by the
requisite number of members entitled to vote.




Seller's Title
11. Seller warrants that Seller has good, absolute, and marketable title to all of its
p;openies and‘assets being sold to Buyer pursuant:to this contract, and'that Seller holds
those
properties:and’assets subject to no lease, mortgage,: pledge, lien, charge, security interest,
encumbrance, or restriction.
Condition of+Tangible Assets:
12. Seller:makes no representations concerning the furniture,-fixtures, equipment,
and other tangible assets of Seller being sold under this contract.
Conditions Precedent:to'Buyer's Obligations
13. Other than as stated herein, there:are no conditions precedent to the obligation
of Buyer to"consummate this contract.
Indemnification
14: Sell f’ Buver.on and after the closing all claims,

actions, dem o001 Sesed foREr RS s,-and

damages,
including co fe nNrQ:%&EEI‘Qm«L id posethe:
imposition of daraJékresitingtoBeyet-froni(e) payipaeeuraten€proseniation made by
Seller'inor.uridenthis cmﬂec];,ﬂ]}br@ﬁmﬁwn@b@wa@gies made by. Seller:in:or
under
this contract; (¢):breach ordefault in (he performarnce by Sefler of any of the covenants tor
be
performed by itunder this contract; or (d)any debts, liabilitics-or obligations of Seller,
whether acci d;.absoluic, contingent, or otherwise; due or rbecome:due, except those:
obligations specifically:assumed by Buyer in thisicontract,
Déinandsand Actions:

15, Promptly after.receiving notlceq lgemand -assertion, claim, action, or

proceeding; judicial or'otherwise; wm@;s;E«rj @aay fatter:to which:Sellcr and its

shareholders (by separate agreemenﬁ; pave agreeﬁf‘x‘é indemnify Buvf yider the
provisions o e

this contract ill give notlce?jp wﬂtmg to Séler together yi ment of atiy
information. 18.demand,. assempgn «s.{ami action, or p At Buyer then
has: T

Seller's Contest of Ciaim or. Defense of Action

16. Seller may. contest-and'defend:by-alllappropriate legal or other;proceedings:any
demand, assertion, claim, action,-or proceeding with: regard to;which it-or:its shareholders
have been:calledion to’ mdemmfy Buyer under.the provisions of this contract. Notice of
‘Seller's intention to contest shall be:deliverédito Buyer,wnhm 15 days from the date of
receipt by Seller.of notice of the' demand,-assertion, claim, action, or proceedmg Seiler
shall!
pay all costs‘andexpenses of the contest, including all attorneys' fees:and accountants' fees;
and the cost: of any.bond required by law-to be posted in connection with the contest. The:
contest: shall be conducted by. reputable attorneys:employed:by Seller (with:the approvaliof
Buyer, which: approval shall not be unreasonably withheld) at-Seller's cost and expense,
but.




Buyer shall have the right to participate in the proceedings and to be represented by
attorneys

of its own choosing, at its own cost and expense. If, after having an opportunity, Seller
does

not elect:to participate, or does not participate, in any of the proceedings, Seller and its
shareholders shall be bound by the results obtained by Buyer, including, without limitation,
any. out-of-court settlement-or compromise. If Seller elects to contest any demand,
assertion,

or claim, neither it:nor its shareholders shall be obligated to-make any payments.to Buyer.
with-regard to the demand, assertion, or claim, until the legal remedies available to Seller
or

Buyer, as the case may.be, with:regard to the demand,-assertion, or-claim,-shall have been
exhausted: If requested by.Seller,’Buyer-agrees to coonerate with:Seller in contesting any
demand, asse E llerelects to contest or he making of

any.counterc ﬂaﬁmnﬁai@a. Or-any, cross-
lai inst o X{ urred:b
i i o 71 AR PRy > o

in cooperating with ‘Selids I the countenelaisnidnerpssprapieint cefl s in receipt by

Buyer the Lake County Recorder! : o
of amounts:in ckcess of the amount that is subjéct to'the demand, assertion, or claim,the:
excess shall first be-applicdto the payment of:the reasonable costs and expenses of Seller

incurrediin connection with the contest, counterelaim, or cross-complaint, and the balance:
shall:be retained by Buyer.
‘Satisfaction of Debt
17. Seller covenants that, prompt|y-after. the closing, it will satisfy.in full‘all.of its
debts, liabilities, andiobligations, except as other agreed between:the parties:
‘Fire or Casualty
18. Buyer assumesiallirisk of destsi
casualty. after.taking possession of the:ps

r.damage due to fire or other

signment. B 7
19: Righ this contract sk igrzd by either, pa it thei
consent-of th thingen this: ressed or imphic edito_confer

on
any'person; Oiner inan ine par ties and their SUCCESSOrs, any 1igns Or. reineaics underor by,
reason of this contract.
Costs:and Expenses
20. ‘Costs and expenses of'the purchase and sale shall:-be:borne:by Buyer and:Seller.
as incurred:
Amendment and Waiver
21. This contract may be amended or-modified qt__“any-timef’anq?in'zglf‘respects, and
any,provision may be waived; by aninstrument in writing executed by Buyer.and Seller or,
by
either of them in the case of a waiver.
‘Notices
22. Any.notices or other communications requiredor:permitted under this contract




shall be sufficiently given if delivered‘personally or sent by registered or certified mail,
postage prepaid; addressed'to Buyer through Pastor. Richard:Fleming at 1021 North 550°
East, Westville, lndlana, 46391, or-to'the Seller at-3901:E, 14th Ave,, Gary, Indiana, or.at
any
other-address: fumlshed iin writing by one party to the other, and shall'be deemed to have-
‘been
given:as of the date deliveredior deposited in the United:States mail.
Choice of Law

23, Itis the intention of the parties that the laws of the State of Indiana:should!
govern the validity of this contract, the construction of its terms; and:the interpretation of
the
rights and duties of the parties;

Arbitration

24 Any jis.con Lrelating chase

described!in { aﬂﬁumﬁﬁtol&; ules of the

American Ar g /‘ nggﬂ:r OFFICI AL!

25, Should any Abiteatidmeniitigesion be coromencegibetiyecofc parties to this
contract:concerning the mﬁ@Mt@ﬁﬁﬁthmdeMDn toithe Business or this:
contract; the prévailing party in the arbitration or litigation shall be entitler 1o (in addition

to.
any;other relief that ma§ibesgranted), 4'reasonabléSum asand foratiomey fees'in'the:
arbitrationor litigation, which sum shall bedetcrmined by the cotrt oroth

é?qyﬂ’s%

=




person presiding in the arbitration or litigation or.in a separate action brought for that
purpose.
Headings
26. Headings contained'in this contract are for reference purposes-only and:shall
not affect in any.way the meaning or interpretation of this contract,
‘Counterpart Execution
27. This contract may be executed in two or.more counterparts,-each of which shall'
be deemed an original} but all of which together shall constitute but-one and:the same
instrument:
Parties in Interest
28, All the térms and/provisions of this contract shall be binding on and'inure to
the benefit of, and be efiforceable by, Seller and Buyer. and their successors and assigns;
Integrated Contract:

29. This and there are
no-agreemer mmﬂﬁel& Dt retween:the
i
g?hel: St)han th ot (NQ»%QE]ELQ!AL'
ATTEST: This OBli

$,is the pro%rty of
i[signature] Tree fLife Mnssnonary Baptlst Church
A

by: /QJZ (915 o nature

ATTEST:

| p
‘L/i j m\ﬁﬂ’\\
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BILL OF SALE

:On:my signature, all properties of First Southern Baptist church of
Aetna have been sold for the express purpose of continuing a-
Southern Baptist witness in the Aetna'community of Gary tosTree of:

; 'Life Missionary Baptist Church'for the sum of $10,00; which has
already been satisfied. By unanimous vote of First Southern
‘Baptist Church-andiits'trustees,-I: have been duly authorized to;

execute this transfer of property,

‘ Lo Signature: w (D) ﬁ@&——/l

Coe RICHARD 'W. FLEMING

‘Wi bl
DateA ' M%t is the property of
O the Lake County Recorder!
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