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LARRY D, MCCORMICK
CECELIA M, MCCORMICK ' . ,
M First Federal Savings Bank of Indiapa

_u;m,xkr, IN 1.6;_!42- 93017245— P,0. Box 11110

Merrillvilile, IN 46411}

/\/ . MORTGAGOR MORTGAGEE
1" includes each mortgagor above. “You” means the mortgages, its successors and assigns.

M
REAL ESTATE MORTGAGE: For value received, |, ._LARRY-D,—MCCORMICK-and-CECILIA-M —MCCORMICK
, mortgage, grant and convey to you on _February 26, 1993, the roal estato de-

scribed below and all rights, oasomems, appurtenances, rents, leases and existing and future improvements and fixtures that
anytime in the future be part of the property (all called the “property"), P o8 that may now or at

PROPERTY ADDRESS: __ 3605-_EAST-33RD-LANE '

(Streat)

__ HORART, IN 46342 _ ndians |
'LEGAL'DESCRIPTION: Y {Zip Code)

'SITUATED IN THE CITY OF HOBART, COUNTY OF LAKE, AND: STATE OF INDIANA, AND IS FURTHER :DESCRIBEL
‘AS: FOLLOWS:: LOT 30, MOB HILL, UNIT NO, 7, AS SHOWN IN PLAT BOOK 48, PAGE 83+, IN LAKE COUNTY,

INDIANA,

c95_95(S)
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N This Document is the property of ;;?

located in-—_LAKE Loty hdignder!

TITLE:. licovenant-and*warrant titfe to the property, except -for encumbrdnces of'record, municipal andizonirig ordinances, current taxes and

assessments not yet due and —__

+SECUREDDEBT: This mortgage secures.repayment of the sceured debt and the parform @ covenants and agreements containad: In
this'mortgage and in any ather document Incorporated herein, Securedidobt, as used i this mortgaoa, includes any amountsi| may at
ancing, extenslon or modification

any time owe you under.this mortgage, the Instrument or agreem ent described belo) ny renewal, re
of such instrument or agreament, and, if-applicable, tha'future advances described below.

The secured:debt is evidenced by (describe the instrument or. agreeiment-secured by.this mortgage and the date thereof):

A First :Loan.Agreement d dg&gdﬂﬁg§ﬁ§%%¥2?6*_lﬂﬂﬂ'

. \‘ i’\"&
AT
The above obligation is f\payable on ___I]aic hish ._20(&3 = ) e If not paid'earlier,
Thetota! unpald balanc v.this‘mortgage a.;any one time' 5ﬁa|rnot exceed a maxf ipalsumount of
[hirteen Thous, 0,100 P it Dolkars (3 ) )i plusinterest
and'all’other*amounts, rapced underxthe’wﬂﬁmxﬂm mortgage to p / of-this mortgage or to perform
Y| in thie mr\ﬂnn “o

any of.the covenants an

?'et be advanced! Future advances are contemplated

[X Future Advances: The above:debt is secured even though all or part of it may.not
dencing:the secured dabt,

and will be made:in accordance with the terms of the note-or loan agreement-ov

[:XVarlabte Rate: The interest rate on.the obligation secured:by this mortgage may vary according:to the terms of that obligation;
X A copy ofithe loan. agreement:containing the terms under which the:intarest rate may.vary is:attachedito this mortgage and
made a part hereof,

RIDERS: [J"Commercial [ N/A O]

SIGNATURES: By signing below, | agree to the terms and covenants contained on the front and back sides of this mortgage, in any instruments
evidencing the secured debt;and in any riders described above and signed by me. | acknowlodgo receipt of ‘a copy of this mortgage. ‘

4 /ffy A 7€ 4.44-»11.(/ ‘ﬁ’ C/z(z/fa %/ )g/(, 7 iy .
WCORMICK 774; &%W / crc/belj(;\ M. MCCORMICK

ACKNOWLEDGMENT: STATE OF INDIANA, Lake. , County ss:
: . d f , before me, -
On this 26t ¥ o rebruaT 19973 RS
%ersonally appeared v;‘\;I Loy
. . 'I l‘.

Larry D.” & Cecelia M. McCormlckmd acknowledged the oxocullon of{ﬂwq foregolng Ihl&[ur_'eom.

My commission expires: 8/7/95 . L % Gy ,_).“:‘ o
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e . N
Marcia I. Coe - ! }'f@

———l. £l
{Typo or Print Name) o,
7) ,

Resident of LaKE - County, Indlana: -3,
This instrument was prepared-by: —_Randall—H.—Walker—V-P5
) INDIANA
< 1985 BANKERS SYSTEMS, INC., ST. CLOUD, MN (1-800-328-2342)- FORM OCP-MTG-IN. 32280 %
01-87-26158 |




COVENANTS

1. Payments. | agree to make all payments on the sacured debt when duo. Unless wu agreu otherwise, any payments you receive from me or
for my benefit will be applied first to any amounts | owu you on the secured debt oxclusive of interest or principal, second, to Interest and then
to principal. If partial propaYmont of the secured dobt occurs for any reason, it will not reduce or axcuse any subsequently scheduled payment
until the secured debt Is paid in full,

2. Claims against Title. | will pay all taxes, assessmapts, lions, sncumbrances, lease payments, ground rents, and other charges relating to the
property when due. You may require me to pravide.to you copies of all notices that such amounts are dug and the receipts evidencing my
payments. | will defend title 1o the property against any claims that would impalr the lien of this mortgage. You may requira mg to assign any
rights, claims or defanses which | may have against parties who supply labor or materials to improve or maintain IYIO property.

3. Insurance. | will keop the property Insured under terms acceptable 1o you at my expense and for your benefit. This insurance will include @
standard mortgage clause in your favor. You will be named as loss payee or as the insured an any such Insurance policy, Any Insurance proceeds
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured debt. If you require mortgage
insurance, | agree to maintain such insurance for as long as you require.

4, Property. | will keep the property In good condition and make all repairs reasonably necessary. | will give you.prompt notice of any loss or
damage to the property.

5, Expenses: | agree 1o pay all your expenses, including reasonable attorneys' fees, if | breach any covenants in this mortgage or in any obligation
secured.by this mortgage. | will pay these amounts to.you as provided in Covenant 10 of this morigage.

6. Default-and Acceleration: It | fail to make any payment when due or breach any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may, at your option, accelerate the maturity of the secured: debt and demand immediate payment
and exorcise any other remody available to you. You may foreclose this martgage in the manner provided:by law.

7. Assignment of.Rents and Profits;| assign to you the rents and profits of the property. Unlass we have agreed otherwise in writing, | may
collect:and.retain the rents:as.long:as | am not in default, If | default, you:may, as provided by law, have the court appoint a recelver and the
receiver may take possession:and manage the property and collect the rents; income andprofits; Any rents you collect:shall:be applied first to
the costs of managing the property, including all taxes; assessments, insurance premiums, repalrs, court costs and attorneys' fees, commissions
to rental agents, and'any other necessary related expenses. The remaining amount of rents will then apply to payments on.the secured debt
as provided:in Covenant 1.

8. Prior Security Interests. | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security
agreement that has priority, over this mortgage. | will not make or.permit any modification or extension of any mortgage, deed of trust or.other
security:Interest that has prloritY~over this mortgage-or any, note or agreemant secured:thereby withaut your written consent: | will-promptly
‘deliver to you any notices |:receive from any person-whose rights.in the property have priority over your rights.

9, Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a Jeasehold,

If this mortgage Is on a'unit in . K Q nder.the covenants; by-laws, or
regulations of the condominiun nent, t ®

- , . ];,) cu;ne 1S
10, Authority of Mortgagee to eftgagor, I gﬁ to'perform any of my duties undas 3, or any other mortgage, deed
ofitrustilien or, other security | h 9 ' this oageny rfgrn C 1se them:to be performed, You
may sign my.name or pay.any fiecegs® ‘ p;for. cg.If f@ny eoqs tj&o !a, sontinued or:not carried‘on:in a
reasonable manner, you may ¢ lever is:necessary.to protect your security.interest In the prope isimay Include completing the
construction, , This Document is the propert of
Your failure to ' perform will not praclude you:fro e:i;clslng aﬁ\of your othgr fights tnder tHe law or. this mortgage.
Any amounts paid.by you:to pr Jt‘your.,sectﬁﬂ ! &%&I}ka#&% GJ.‘ uch amounts will:be duean demand and:will

bear interest fromithe.date of the payment until paid in full at:the interest rate in effect.from time to time on the secured debt.

11. Inspection, You may enter'the propert spect 3 nott shand, T nust statd the reasonable cause for yotir
inspection, .

12, Condemnation:| assign'to you the procecds of any award or clalm for damages connectod with a condemnation or other taking ofjall:or
any:part'of the property, Such proceeds wili.b Jlled as provided in Covanant 1. This assignment is'subject 1q the terms of:any prior security
agreement,

13; Waiver. By, exercising any remedy available to you, you do not give up your rights to later, use any other remedy. Br;,not exercising.any
remedy,-if | default,.you-do -not waive your itto later:consider the event a: default if-it happens-again. | waive all rights:of valuation and

appraisement. -

14 Joint and Several Liability; C laners; Successors and-Assigas Beungly All duties under this mortgage ara:joint and several. If: sign this

mortgage’but:do not sign the secured'debt | do so only to mol_tgage'mYJmerest in the property to se paymentiof the securedidebt and
by doing so,il do not agres to be personally liable on.the secuied debt, | also ggrde that you and'any.party 16 this mort?age may.extend, modify
or make any other changes in-tl ns of this mortgage or/ih&fsecurad debt Witkout my consent, Such ge will not release me from the
terms ofithis mortgage.

The dutles and benefits-of this | hall:bind and benéfit thie sticcassers and assigns of cithe us.

15, Notice. Unless otherwise re . notice to me shallibe\ given by delivering it oy first class mail addressed:to
meat the Property Address or ¢ Rat | tellyourFwillgivatany notice to you your address on the front side

of this mortgage, or to‘any othe
Any notice shall'be deemed to have been given to either of us when given in the manner stated above,

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any interest in:it is sold or transferred
witho(t your.prior written consent,-you may demandiimmediate:payment of the-secured debt, You may, also demand immediate payment if
‘the mortgagor is not.a natural person and:a beneficial interest in the mortgagor is sold or transferred.'However, you may not demand payment
in the above:situations if it is:prohibited by federal law as of the date of this mortgage.

17, Release.When | have pald the secured debt in:full and all underlying agreements havebeen terminated, you will, at my request, release
this mortgage without charge to me, Except:when-prohibited by law, | agree to pay all costs to record the release.

18. Severability, Any provision or clause of this:mortgage or any agreement evidencing the secured debt which conflicts with applicable law
will not be effective unless that law expressly or impliedly permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing.the secured debt cannot be enforced according to its terms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt.
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