MANUEL GUARDIOLA JR
| _MARGARET A. GUARDIOLA. 9301724 : .
g A/ 1109 W 62ND l;[. 14017292 ;‘1gstul~‘edelaﬁxi=05av1ngs Bank of Indiana
MERRILLVILLE, IN 46410 P BOX O
: Merrillville, IN 4641]
. MORTGAGOR MORTGAGEE
I" includes each mortgagor above. “You" means the mortgagee, its successors and assigns.

‘REAL ESTATE MORTGAGE::For value received, I; —MANUEL_.GUARDIOLA JR-and MARGARET-A.—GUARDIOLA

‘ » mortgage, grant:and convey to you on _—Febyunary 25 1993, the real estate de-
scribed below and all rights, easements, appurtenances, rents, leases and existing and future improvements and fixtures that may now or at
-anytime in the future be part of the property (all called the “property”).

'PROPERTY ADDRESS: 1109 W_62ND:-PL

{Street)

MERRILLVILLE, IN 46410 ndiana
LEGAL DESCRIPTION: (Civ) {Zip Codel

SITUATED IN THE ‘CITY OF MERRILLVILLE, COUNTY OF LAKE, AND STATE -OF INDIANA, AND: IS: FURTHER

DESCRIBED AS FOLLOWS: LOT 21l:, ‘ENGLEHART'S COUNTRY CLUB MANOR, AS SHOWN 1IN PLAT BOOK 24, ‘PAGI
(@ 75, ‘LAKE COUNTY, INDIANA. A
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TITLE: '| covenant and warrant title to the property, except for encumbrances of record, municipal and zoning:ordinances, current taxes:and!
assessments not yet due:and: . NIA i

SECURED, DEBT:.This, mortgags secures repaymant of.the secured debt and the performance-of the covenants:-and agreements contained ln'
this’ mortgage:; .and in-any other docume ncorporated herein. Secured debt, as usad In this mortgage; includes any amounts I'may at:
any.time owe you under this mortaage, the instrument or agreement described below, any renewal, refinancing, extension or modification:
of:such-instrument-or agreement, and, if applicable, the-future.advances described below.

The secured debt:is-evidenced by (describe the Instrument ar agreement secured by this mortgage and the date thereof):

A First foan_Agreement dated ebzRa¢neds, 1993

The above obligation:ie payable on-: Maych 1, 2603 ; —_ . If'notipaid earlier.
Th'e‘total unpalid balan this mortgage avany~one:time shall not excer f iclpal amount of:

housa 10 S "Dollat ), plus interest:
andiall:other amounts, nced tnoer. the termstof this mortgaget R’y ‘of this'mortgage or to ‘perform:

any of the covenants a

(X Future Advances: The above debt:is secured even though all or part of it may.not ?/et be advanced,/Future advances are contemplated:
and'will be'made:in accordance with the terms of the note or loan agreement: evidencing the secured debt.

m Variable Rate: The Interest'rate on the obligation secured by this mortgage may vary according:to the terms of that obligation,

(3¢ A copy of the loan agreement containing the terms under which: the interest rate may. vary is: attached to this mortgage and:
made a part hereof,

RIDERS: [J.Commercial -q N/A O

SIGNATURES: By signing below, I agree to the terms and covenants contained on the front and back sides of this mortgage, in any Instruments.
evidencing.the secured debt and in any:riders described above'and signed by me. | acknowledge recelpt of a copy. of this mortgage.

NUEL GUARDIOL.A JR MAR(;ARIJ’I‘ A, hUARDIOL

ACKNOWLEDGMENT: STATE OF INDIANA,

onthis . ASDEA_ dayof __FEDFUAY b,,é;me, UI(L’ Moﬂéﬁmam

, persona appeared M(L_U.e.l_ LUICL \Sr i
%aref A, Guardipla

T Yau

and acknowledged the execution of the foregoing instrument.
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arttag,

. COVENANTS

1 Payumms.‘l agree 10 Rk all paymants o the secured debt whans due, Unless wae agree otherwise, any payments you seceive from mo or
for my banefit wnll_ba spplied first to any amounts | owa you on the secured debt exclusive of interest or principal, second, to interest and then
to principal, if partial prepmymant of the secured debt occurs for any reason, it will not reduco or excusy any subsaquently scheduled paymeont
until the secured deobt is paid in fuil.

2. Clajms against Titlo. | will pay all taxes, assensments, iens, ongumbrances, lease payments, ground rents, and other charges relating to the
proporty when diie. You iy requirg me to provide to you copies of all potices that such amounts are due and the raceipts ovidenéing my
payments, | will defend title to the propernty against any claims that would impair the lien of this mortgage. You inay require me to assign any
rights, claims or detenses which | may have against parties who supply labor or materials to improve or malintain the property,

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. This insurance will include a
standard mortgage clause in your favor, You will ho namad as loss payee or as the insured on any such insurance policy. Any Insurance praceeds
may be applied, within your discretion, to eithar tha restoration ar 1epair of the damaged property or to the secured debt. if you require mortgage
insurance, | agree to maintain such insurance for as long as you require. '

4. Property. | will keep the property in good condition and make all repalrs reasonably necessary. | will give you prompt notice of any loss ar
damage to the property.

5. Expenses. | agree to pay all your expenses, including reasonable attorneys fees, it | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amouruts to you as pravided in Covenant 10 of this mortgage.

6. l_)efault-and’Accolcratlon:If | fail to make any payment when due or breach any covenants under this mortgage, any prior.mortgage or any.
obligation secured by this martgage, you may, at your aption, accelerate the maturity of the secured debt and demand immediate payment
and exaercise any other remedy available to you, You may foreclose this mortgage in the manner provided by law.

7. ‘Assignment of Rents and Profits: | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as long.as: am not In défault, If | default, you may, as provided by law, have the court appoint a receiver and the
receiver may take possession and manage the property and collect the rents, income and profits. Any rents you collect shali:be applied first-to
the costs of managing the property, including all taxes, assessments, insurance premiums, repalrs, court costs and attorneys' fees; commissions
to renta! agents, and any other necessary related expenses. The remalning amount of rents will then apply to-payments on the secured debt
as provided in Covenant 1.

8. :Prior Security Interests, | will make payments when due and perform all other covenants under any mortgage, deed of trust, or other security.
agreement that-has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or other
security Interest that has priority over this mortgage or any note or agreement secured theraby without your written consent. | willipromptly
deliver to you any notices | receive from any person whose rights in the property have priority over your rights.

3
'8, Leascholds; Condominiums; pH 8 this mortgage is on a leasehold:
It this mortgage is on a unitIn ¢ a ei-unil aaveiopimnent, » wingaerionn nder the covenants; by-laws, or
regulations of the condominiun LA Dﬂcument 1S

10. Authority of-Martgagec to | M friafail lugie 1.' t 3, or any other mortgage,deed”
of trust,’lien or other security i at hag OVEr t N gEII f the dy 1se them to be performed. You

{
may sign my name or pay any it necessary for performance. |f any constraction on 18 Propery ontinued or not carried'on in a

reasonable manner, you may ¢ Vi miﬁ“ﬁif&i‘iﬂé‘fftﬂ’tﬁé'ﬁﬂb"ﬁ%&#e&f 8 s may include completing the

construction,

Your failure to perform will not greclutle you fbh@xlualmaﬂdunrtg’hRMmd@:ﬁ\b law or this martgage.

Any amounts paid by you te protect your security interest will be secured by this mort;]age. Such amounts will be due on demand and will:
bear interest from the date of the payment until paid in full at the interest rate in effect from time to time on the secured debt.

l11. Inspection. You may enter the property 40 inspect if you give me noticg-baie yand. The motice must-state the reasonable cause:for your
nspection.

12, ‘Condemnation, | assign to you the procec flany award or claim for damageas conn ith'a condemnation.or other taking of all or
any part of the property. Such proceeds will ba applied as pr ded in Covenant 1. This assignment Is subject 1o the terms of any prior security
agreement.

13. Walver. By exercising any remedy available 16 you, you do not give up you! rights to later use any ot remedy. 'Bn not exercising any,
remedly, if | default, you do not waive your right to later consider the evont a default if it happens again. | waive all rights of valuation and
appraisement.

14. Joint and Several Liability; Co rers; Successors and Asstins Bound Alduties under this mortgage4re joint and several. If | signithis
mortgage but do not sign the ¢ ed dabt | do so only to shorigane Myinterost in the propesty to Securd payment of the secured debt and
‘by doing so, | do not agree to b f liable on the sectir&t debto ) also agige that you and any parly S mogt?age may extend; modify
or make any other changes in t aof this mortgage orthe sectrad-debt without my consent. Suc ge will not release me from the
terms of this mortgage.

The duties and bonefits of this i 1 and benetit thessuccessors-and assigns of ofl f us.

15, Notice. Unless otherwise rt qotice to me shal=ha-given by delivering by first class mail addressed to

me at the Property Address or ¥ » your addrass on the front side

it
of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16 Transfor of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the property or any-interest in it is sold or transferred:
without your prior written consent, you may demand immediate payment of the secured debt, You may also demand immediate payment if.
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment.
in the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt in full and ali underlying agreements have been terminated, you will, at my request, release
this:mortgage without charge to me. Except when prohibited by law, | agree to pay all casts to record the release.

18, Severability. Any provision or clause of this mortgage or any agreement gvidencing the secured debt which conflicts with applicable law
will not be effective unloss that law expressly or impliedgfy permits variations by agreement. If any provision or clause of this mortgage or any
agreement evidencing the secured debt cannot be entorced according to its tarms, this fact will not affect the enforceability of the balance of
the mortgage and the agreement evidencing the secured debt,

OCP-MTG-IN BACKSIDE REVISION DATE 10/9/87




